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Due  March  Ut.  1044. 


I’rfncifval  and  lialf-.vearly  in- 
tp/c'-t  {1st  March  and  Septem¬ 
ber  I  i)a>ablr  in  (lold  (2oin  in 
Toronto.  .Moniroa!.  St.  .John, 
Winnipeji  an<l  \ancouver. 

t'oupon  bonds  of  .*1,000  and 
$poo  with  privileee  of 
reeistration  as  to  prin¬ 
cipal. 
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Twelfth  Year  of  Publication 

The 

Greenshields 

Review 

New  Edition  —  just 
published  contains  a 
careful  analysis  of  the 
cuiTent  business  situa¬ 
tion  and  a  forecast  of 
the  trend  for  1924  that 
should  interest  busi¬ 
ness  men  and  inves¬ 
tors. 

A  copy  win  be  sent 
upon  application. 

Greenshields  &  Co 

Pfn^ern  m  Covodxtin  Bond  fAtuAA 
.\fewherA  .Vfonfreol  Stool:  Exckmm§* 

1  7  St.  John  St«  Montreal 

siso  Mount  RoT«1  Hotel  Bmildlog 


TOROTO 
14  KioA  Street  R. 


OTTAWA 

Aft  Rl^ia  5tpeol 


m 


It  will  pay  you 
to  haf  e  our  list 
of  offerings. 
Write  for  a  copy. 
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HUDSON  BAYRY. 
PROJECT  VITAL 
WESTERN  ISSIE 


Prairies  as  Keenly  Interested  as 
in  Tariff  Reduction  Question 
— “On-to-tbe-Bay”  Organiza¬ 
tions  Forming  on  Crest  of 
Public  Opinion — Where  West 
Stands  in  Matter. 


(From  the  WliiiiipoK  Bureau  of  The 
Financial  Times.) 

Winnipeg.— With  ever-growing  mo¬ 
mentum  the  agitation  for  the  com¬ 
pletion  of  the  Hudson  Bay  Railway 
'now  bids  fair  to  become  as  vital  an 
issue  as  the  tariff  reduction  question 
'in  the  three  prairie  provinces.  The 
^western  hoards  of  trade  are  all  be¬ 
hind  the  project,  and  plans  are  now 
afoot  for  an  intensive  advertising 
campaign  for  the  purpose  of  direct¬ 
ing  and  vitalizing  public  opinion 
I  w  ith  reference  to  the  undertaking. 

Winnipeg  now  has  its  “On-to-the- 
Bay"  organization  which  bids  fair  to 
be  a  powerful  factor  in  the  move, 
menl.  The  executive  of  the  Sa.skat 
I'Sewan  Associated  Boards  of  Trade 
will  shortly  be  called  upon  to  initiate 
a  movement  for  funds  for  advertising 
and  propaganda  purposes.  Althoueh 
already  committed  to  the  seheme 
every  pressure  is  being  brought  to 
bear  on  the  Progressive  members  of 
Parliament  to  press  for  early  action 
In  eonnection  with  the  projert.. 

>Ye«ns  GoTcrnment  Action  ? 

Thrri.  Is  a  feeling  all  over  the 
west  that  the  .^Iacken^ie-King  (iov- 
ernment  will  not  again  hazard  an 
election  without  either  definite  ac¬ 
tion  having  been  taken  on  this  pro¬ 
ject  or  at  least  a  well-defined  polh  y 
providing  for  the  completion  of  the 
line.  With  support  in  the  west 
looming  up  as  a  vital  matter  for 
both  of  the  old  time  parties  the  ron- 
victlon  is  that  n  definite  underlaktnc 
on  the  part  of  the  government  may 
be  looked  for. 

It  has  even  been  proposed  that  the 
tariff  issue  should  be  subordinate'? 
to  the  Hud-^on  Bay  project.  For  ex- 
ample  the  The  Pas  Board  of  Trade 
In  a  resolution  has  suggested  that 


Price  Brothers  &  Company,  Limited 

First  Mortgage  Sinking  Fund 
6^  Gold  Bonds 

IturKrb.  I.  I<)41 

Principal  anel  Interest  payable  in  New  York 

Price  on  application 

Harris.,  Forbes  &  Company 

Limited 

21  St.  John  Street  C.P.R.  Building 
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CANADA  ABLE  TO 
BEAT  ALL  RIVALS 
FOR  NEWSPRINT 


GROWING  DEMAND  Asbestos  Industry 

FOR  PROTECTION  Reached  Critical  Point 

FOR  INDUSTRIES 


Spontaneous  Protests  Made  to 
Government  at  Inadequate 
'  Tariff  in  Face  of  Depreciated 
Currencies  —  Hamilton  City 
Council’s  Frank  Statement. 


Large  and  Increasing  Production,  But  of  Low  Grade  As  Yet— - 
Not  Holding  Field  Against  Rhodesia  and  Other  Producers — 
New  Process  May  Restore  It — A  Frank  Discussien  of  Situa¬ 
tion. 


The  Ashe.sto.s  induf-lry  of  i'anada.  j  pan\  msofar  ;tr  invesinieui 
which  means  the  Prov.  of  Quebec  m- j ‘'"7  /'om  ernod,  A.sbrstos  i  ori 
sofar  as  production  is  eonccrneii,  ap 


7  Kh.  \n  t)F  Ri  sis  rss 

niisiii(',= 
t<-ring  me 
tariff.  From 
fh.Trcc' 

Nailing 

.umrfion  w-  th 

rl<-s.  are  pi-ovinsr  unequal  to  protect; 

{■'anadinn  indus- 
tilrs.  siicli  as  woollen  goo<i.s.  eotton 
tfxtilrs,  glas.s  of  eertain  liiii 
siery.  cca!.  etr.,  and  the  intim-ition 
'that  tihe  Ovvcrninent  ndetl  to 

,  bnn.c  in  a  flintier  rrilueTkin  in  the 
the  Progressive  party  should  com-  duiies  on  agrieiili iiral  iiupiements. 
promise  on  the  latter  with  a  view  tO|^.^.^,,  in 


lot  Canada,  in  passing  its  ronuuoii 
,  ,  .  .  !  N  idend.  and  flic  report  for  ilie  i  is' 

pears  to  be  at  the  turning  pnlnf  in  | 

history.  For  n  tirno  the  stflfom’ont  op^ral  na  profits  of  1**22  worn  ml  in 
that  I’anada  prodnr4»f]  ninrt^  and  an  allowamt'  for  flr.prr- 

diseiisskm  tn-dav  is  een-!cenf.  of  the  world'.  a.sbe.slos  and  1 '  "  Trd  out  earn 

■  and  more  around  tT.e  1  "  continue  to  do  so  permanent  ■  j aval  able  for  eonimon  dividend:-. 

various  direetions:  ^  j  in  the  uidnistry  probably  more  inrH- 

.'e  being  made  that  the  pre- !  pf,.,,  q^he  past  few  years,  however.''’'-'  Pccvmu.-^  iislanee- 

ariff.s.  w  hen  taken  In  eon-' have  served  to  develop  iio'^n  oompe- j  ''ceptre  I  iissed  I  roni  4  niiiid.i. 

depree'ated  eiirren-  ''*'cn  in  outsi'de  eounlries  and  to  ce-'  ^ 

!  duee  Fanada'.s  propoilion  from  near- 1  * . 

|v  PT  per  cent  .  which  it  held  a  few 
adequateh  certain  ranadinn  Indus- 1  venrs  aeo,  to  little  over  TO  per  cent. 

'  for  1022.  Piciiros  of  world  prodiie- 
ho-ii  on  aiv  not  avaiiabie  for  I02.'l.  iuit 
tbe  sharp  inevease  in  pneliiel  on  to 
21ti.odO  Ions  would  seem  to  ind Cate 
that  this  eoiintry  had  at  leii.st  tiebl  its 
-round  in  romparisor  with  It.-  two 


Sir  William  Price,  in  London  In¬ 
terview,  Says  Canada  Can 
Withstand  Competition — Ac- 1 
centuates  VsJue  of  U.  S.  Mar-  I 
kets  and  Growing  Demand 
There. 

_  j 

(From  the  l.nndnn  Bureau  of  Tho  i 
Flnaueiul  Times.) 

London.  —  Interviewed  in  Ixindon,  I 
Sir  William  Price-  chairman  of  Price  ^ 
Bros..  Limited,  and  hon.  chairman  of  i 
the  ITiion  Bank  of  ('anada,  w’ho  is  on  | 
II  visit  to  l.ondon,  made  an  interest¬ 
ing  loininentiiry  on  the  pulp  and 
l.iper  industry  in  Canada.  Sir  A\il- 
,  liam  said  : 

•'With  regard  to  the  pulp  and  paper 
'industry,  which  is  one  of  the  grcate.st 
lu  Canada  after  agriculture,  and  in 
which  I  am  specially  interested,  the 
Cuited  Slates,  which  is  our  main  eiia- 
liiiner,  i.s  luiying  our  paper  freely, 
1)111  the  pulp  mai'kel  is  dull  oivin.g  to 
I  Ik-  eompt’lilioii  from  Scandinavia. 
The  freight  rate  from  Scandinavian 
ports  to  .New  York  and  other  ports 
'i.s  cheaper  than  our  rail  rates  from 
Canada  In  paper  we  can  witli- 
.sfand  eouipelition  because  ('anaidian 
iievvsiirint  paper  is  liked  better  than 
Seandinaviaii.  and  American  news 
paper.s.  witti  tlieir  huge  issue.s,  re- 
qiiir 


CITY  OF 

MONTREAL 

5%  Bonds 

DUE 

.SEPTEMBER  l.t,  I96S 
Payable  Montreal  and  New  York 

PRICE: 

99.15  and  interest 

Yielding  S.0S% 


Dominion  Secbritie 

CORPORARONUNIIED 

Elub'iihed  1901 

Canada  Life  Building.  MONTREAL 
TORONTO  LONDON.  ENG 


CONVERTERS  NET 
AS  GOOD  AS  1922 


enqii  h-y, 
snnner  peop! 

rhief  rivals.  South  Hhodosia  aiidi'',’''^ 

Riu-  - 


scouring  earlv  action  on  tbe  oomple-  „ 

tion  of  the  road.  The  matter  is  due  ;  I'-'”'' 

to  be  threshed  out  at  the  present  ,ses-  |  p.mv  loiisi.v .  Ims  aroused  ibe  manufa. 
Sion  of  Parliament,  and  an  inter- ' --ii  er.s  in  this  iiifiiif.f  n  ns  well, 
rsting  thne  Is  antledpaled  I 

The  north-east  Sasknieliewan 
Boards  of  Trade  have  already  been 


f'llt-Pr  ee  ('on'OetMien. 


‘i  vciiv  w  liieli  i.s  exp-'eled  to  round 
"lit  fiill.v  .IS  Well  as  did  the  pneeevi- 
iiu;  one  i.s  file  out  look  for  Canadian 
Coiiverlers.  I.imiled.  For  the  twelve 
paper  w  hich  is  not  liable  to  months  ended  April  db.  1923,  the.  oom- 
break  on  the  presses  and  .so  delay  pany  earn. si  soiiu  what  IsMter  than 
rublieallon.  Practically  all  our  -  ,  .... 

....  .  1’^'  cent,  oil  ilte  oiiLstandliiig  caip  - 

new.spnnt.  afler  we  have  .sall.sfied  i  ,  ,  s  ■  i 

the  home  d.miand,  goes  to  the  Fniti'd  ^  'hilc  there  are  still  several 
.Stales.  A  little  is  l.nken.  however,  weeks  ol  the  eiirreU't  vear  .vet  to  he 
liy  .Australia  and  .'-toiilb  Africa.  '  pass.'d  ihroii.gh.  it  is  licllevoid  tha' 
A  '‘Serious  Scarelty."  'earn  ngs  will  ive  fully  as  good  as  Iasi 

".‘leandinavia  is  likely  to  he  a  keen-  i  “’"'  c  'is  a  possilbilltv  that 

er  rival  than  ever  in  coming  years,  j  ' 'cn  better, 

uppparrd  to  .’niifronl  for  while  the  countries  of  Pcandlna-  Ueoently  th"  stork  of  the  couipanj 

I  lie  l  iiianeial  rimes  vj;,  hii\p  pern  carrying  out  a  policy  '  been  sharply  de.pressod  on  the 

of  forest-conservation  fora  eeutury,  1  N'lnfreal  Stock  Krchiinge,  hut  it  i.s 
<  anada,  witli  the  recklessness  f hat  I  lhal  the  reavttnii  has  not  been 

d'  ia  churacterlstlc  of  a  young  country,  |  hilhe  reflectlou  ol'  an.v  new  dcvelop- 

fiate  the  mtninc  piopeitv  known  as  pppjj  exhausting  her  supplies  farjb'bnts  as  regards  itu’  company  but 
■  Hell  Ashe,  los  .Mines. '•  in  tiiiswer  to  quickly.  'While  Scandinavia,  i llduldallon  of  a  eoupae  of  sub- 

ihai  ‘'the'o^.jng,  ,o  limited  areiis,  as  com- ‘  blocks  of  stock,  one  repre- 

make  up  fliwr  minds  Canada.  Is  not  likely  toi’''’"^'"*'  account  of  the  dehinct 

lal  the  sceptre  has  pass-  jnerease  her  timber  resources'  ^he  . *'’7^'  "J  ^'’'bh  &  Cora- 
from  the  hands  of  <  anada,  and  maintaining  them,  owing  to  her  I'luldatlon  h;is  now  been 

tl.at  the  Dominion  no  longer  is  and  forestry  policy,  at  their  present  ' 

r.fvei  will  .igaju  be  queer)  o|  the  a*-  The  situation  in  Canada  with  '  -Ml  departments  of  the  company'.s 

br  io.,  pio. Iiir  ion  ol  the  world,  We  are  '  hus^ness  are  fairly  active  at  th. 

li.tt.r  it  vvilt  b.  (or  att  Investors 


uii  the  unfa  V  111 ;:  !>!. 


Mat! 


(be  iiidiisiry, 

,  rei'civrd  finm 
'  b.Irr,  I'','!.,  Pre  i.U  111  of  K.'ii 
'  Mattuoii  t'onip.inv.  who  own 


o'  ,\m- 


1111. 1 


ailtve  In  the  matin',  and  a  eninmit- 
tee  compo.spd  of  O  I>.  Hill  of  Mrl- 
fort.  .lohn  A  MeDona'  I.  of  .'^tar  City, 
and  Tlobert  '1'oiinc.  of  Prince  .'Ib.-rt. 
have  been  appointed  as  a  eoniniiti.e 


liriving  Out  <  .nin.llaii  Hoslerj. 

\f  tbe  iiifrtiii'; 


wise  forestry  policy,  at  their  present 
,  ,  ,  ,  ....  ...  J'i“  level.  'I'he  situatlnn  In  Canada  with 

Th.-  situation  in  t  anada  develope.l  I”''’'.”'/'  ’’'^regard  to  timber  Is  seriou.s.  We  are 

f.urmi;  the  past  yx'ar  or  two  uitrRR-a  |  I"  "  r  it  " using  up  our  forrst.s  at  an  a larnung  ! expected  that 
I  ruinous,  eiil-prie*-  f  oinpetit ion  that  '  sloea-^.  m.  viaitlson  aooen  ,  flie  twelve  lu/inths  will  sht>w  salea 

'  threatened  disa.sler  to  the  majority  of  I  that  'that  vvhieli  was  once  the  ig  Ivir  -  i  PronilsJug  rrosneef.  .somewhat  In  advance  of  fho.se  of  a 

;  the  eonipanl.'s  engaged  in  ihe  pro- j  uiis  monopolv  of  this  great  enipir.-.  *  i  year  ago.  providing  no  eontractlon 

shareholders  efjdi.ct'c;)  of  asbestos  The  aei  on  otl'hrmisli  new  di.--eoveries.  ts  now  a  ‘  I”'','.,  .'’d  en  rondlltons  in  t  anada,  |  ju  oee.iirs  tietweeri  now  and 


I'e'imaii'  .  I.imiled.  tilts  week  the 'the 

;  i-ii<"i"-ii!  was  m.nle  lha->  the  seri-| _ 

ivi  eompe*  'inn  vvtih  Lngl -sh  hosiery 
liad  r.'liieed  eoiisiderahiv  the  normal 


most  Important  cana.Ilan 


iConfiiiiied  on  Page  3) 


io  approarh  the  exeeiifive  of  -be  ,  ,pp  ,-„mpanv  in  tjiai 

Saskatchewan  Assoelafeil  Board-  of  Pi-anrli.  and  that  it  was  only  tbe  <]' 
Trade  with  a  view  to  getting  a  pro-  v.  rs  fied  output  of  the  eompany. 
paganda  campaign  under  wav  at  viiich  includes  sweater  coaf-=.  and 
once.  i,,itipr  lines,  that  had  enabled  if  to 

YTesf  is  Impressetl.  i.iake  Hie  .showing  it  did 

The  effectiveness  of  the  A'ancoiiv  er  A  nianulaetiiirer  of  hosier 


and  Victoria  campaign  In  eonnection 
with  the  western  grain  route  lias  im¬ 
pressed  the  western  business  men. 
and  something  along  similar  lines 
has  been  proposed.  While  support 
in  other  sections  of  the  dominion 
will  be  welcomed,  the  real  vitalized 
agitation,  it  is  .  believed,  must  come 
from  this  section  of  Canada. 

The  conviction  is  that  support  from 
'all  parts  of  Canaia  will  come  wheni  Prom  lienee  was  given  In  the  re- 
the  real  f.'rts  of  the  sHiiatinn  are  Pbit  ol  the  dircetor.s  of  British  Fm- 

appreciafed.  The  opposition  In  hire  .^'teel  Corporation  lo  the  fact  that 

parts  of  the  east  is  regretted,  and  ,  the  protection  on  coal  was  a  specific 

there  is  a  feeling  in  some  quarters  joiie.  and  hat  with  prices  double  what 


'  <  fl 

I<i  The  I'inaneial  Times  that  there 
were  ver.v  few  .stores  on  .'R'.  Cathcriix 
ftreei.  .\lonlreal.  that  were  .show  ng 
an.v  Ca.nad  an  hosiery  now.  .Ni-arlv  -ilii 
was  Imported  from  F.nplanl.  whieli' 
b.  nofitt.  d  -not  only  liy  the  reduced  , 
preferential  tariff  but  liy  the  depre-j 
fiiiiion  in  sterling  I 


Vancouver’s  Huge  Elevator 
Schemeto  Handle  150, GOO, 000  Bu. 

Said  This  Capacity  Will  Become  Available  For  Bejvinninc  of 
New  Crop  Year  in  August  —  Other  Capacity  Also  in 
Prospect — A  Keen  Bid  For  Supremacy. 


The 


t  oal  rroteelion  I  iil  in  Two, 


(From  the  4  am  Oliver  Itiireaii  of 
Fiiiaii.'ial  Times.) 

V.aneoiiver  M'llh  (i'-riiiite  a 
ance  of  the  eomplecon  of  tlirec  new 
gain  elevators  if  is  a'll horifatively 
stated  that  bv  tbe  eoiiimencemenf  of  th.  nrxi  tbirl 
the  1921  gr.iiii  seasi").  the  fir.st  of  -  governiix  iil 
next  Aiigil-I.  A'aneoiiver  win  have  a 
.stor.ige  eapai  I.v  for  1  .To.ono.onfi  bush¬ 
els  diiriiic  tlx-  .senson,  fxi  the  basis  of 
the  ciiiretil  outward  ninveiiient.  In 
addition  it  is  believed  that  one  or 
niore  projects  will  be  started  on  Ihe 
banks  of  the  I'raser  Biver.  at  New 
Weslminster  Work  in  h.vnd  assures 
.'the  ))orr  of  a  tripling  of  grain  eapa- 
I  I  (if  V  foi  tlie  <  omiiig  crop  year. 

The  movement  taking  place  in  Can-!  ifii.  Proieefs. 

aria  appears  to  be  a  spontaneous  one; 

such  as  protests  .sent  by  the  citv|  **  f*-  Hal.  who  icpreseiUs  the  ^ 

rrmneiis  of  Hamilion  and  Brantfoni.  i  O'f  Fnri  sh  .'-piller  ntere.sts  is  on  the  outward  shipment  being  liniiie. 
T’lominent  maiiiifacturcrs  are  tak-’*^*^  vvay  to  l.ngland  with  tenders  for  only  by  the  lack  of  acconirnrHlaiioii 
ing  part  and  a  tanipaigii  for  a  higbej 
tariff  appear.s  to  he  under  vva.v  . 


the 


A  Sponlaiieoiis  Movement. 


that  it  is  too  much  to  expert  any-  they  had  been  before  the  war 
thing  hut  opposition  In  the  eastern  I'letection  was  really  cut  in  two.  and.i 
Industrial  sections  lurxier  present  cotidltions,  ina.lequate, 

'c _ f...  ,  lor  the  Canadian  indiisiry. 

Some  rritieiMH. 

The  fact  that  the  Govemment  af 
Ottawa  voted  $350,900  for  the  pur¬ 
pose  of  putting  the  332  miles  of  tract 
already  laid  down  in  repair  has  had 
a  cheering  effect.  The  Federal 
L-\uthorities-  however,  have  been  eri- 
ticized  in  the  matter  In  which  this 
sum  was  expended.  It  has  been 
contended  by  .T.  A.  Farapbell.  .'om; 

II  issioner  for  N'oi-thern  Manito*.' .  that 
work  did  not  start  until  there  was  a 
scarcity  of  labor,  and  the  wages  of¬ 
fered  were  not  such  as  to  induce  men 
to  leave  the  farms.  As  a  result 
only  50  or  60  men  had  been  employ-  ] 
ed  and  only  some  60.000  ties  laid 


lated.  Ill  111.'  nx-aiitiiix.  wfirk  is  be- 
I  lug  rushed  on  llie  Wonrlwiird  elei.a- 
,  jlor  to  enable  Ihe  haixll  nu  of  ii  jior- 
lion  of  the  new  crox 

The  .skvHno  of  t'.iiii-oiivrr  s  vvaler- 
frorit  will  b.  creiiilv  .ilt.  r.-d  witliiii 
i.-'.v  rill-  bin.'-  of  .\o. 
1.  viiloi'  will  rea.('li  a 
height  of  a  liiinured  i.'ci  in  that  time 
j  while  the  ric.  jving  and  sliiiipiiig 
;  house  will  b.  29"  and  Ifi.i  f.  el  h  gl>. 
res|ieiTiv  elv .  Halt  of  Ihe  112  liin: 
jwill  be  I‘I  1-2  feet  in  (lialiiel er. 

j  ('.‘itKieil.v  th.'  limit. 

j  Tile  western  vralii  iiioveiiieill 
Ijiiniped  from  7."o".o0ii  liushels 


Sir  illiam  Price  said  that  eondi- 
lions  vv.'re.  generally  speaking,  good 
-'This  .is  espeeially  true  of  Fastern 
I  anada,"  lie  said  ■'  ITie  splendid 
harvest  of  the  West  of  last  year  has 
made  ;i  wonderful  differenee  In  tlx- 
outlook.  True,  tile  prices  of  vvlii'at 
.lie  low.  but  still  tin  aluindance  of 
th.'  crop  hrincs  money  info  the  coun¬ 
try 

Oiit.slan.liiig  .N.'eil, 

"Til.'  grpal  tx'e.l  ol  i  anada  is  popu¬ 
lation.  whieli  i.--  vvatile.I  very  badly 
to-day.  We  oiiplii  l.i  go  in  for  ii 
strong  iinmigralion  polity.  We  ought 
not  to  eontiio  oiirs.-lves  to  agrieiil- 
tiirars  s  o!il>:  our  only  stipiilat  on 
should  lie  tlial  ix'vv -coiners  should  ho 
workers  .and  not  'liiik.'rs. 


ha.'. 


NEW  DIRECTORS 
DETROIT  BOARD 


■riir.e  new  djieetors  liave  been 
ar]il.'il  I.)  III.'  boaril  of  directors  of  the 
Detroit  I'nite.I  Itailway.  Oftiiial 
annoiin.  enieni  of  the  additions  will 
h(  mad.'  when  next  tlie  director.s  of 


v-ears  a.:o  11  11)."0fi,ou0  last  year  aixllBi'  eompany  met 


diirin.g  tlie  season  wtii.  h  is  fast  draw¬ 
ing  I.)  a  (lose,  it  is  estimated,  tlie 
total  will  ivacii  .uti.OiKI.uou  bushel;.. 


Haiii'lton's  Protest. 


construction  for  their  firs-t  ©levator  There  have  been  as  many  as  Thirt 
in  this  count r\.  A  cable  will  award  deep  sea  vessels  in  the  harlior  at  one 
the  contract  and  work  will  be  start-'  time  awaiting  their  opporliin  ty  to 
ed  within  the  next  feiinight,  it  is  dock  at  the  spouUs. 


Ctirrent  Events 

in  inresiment  circles 

Our  Monthly  Investment 
Bulletin  coiider.'c*  the  latest 
happenings  in  the  investment 
world  in  a  Tew  pages.  Analyzes 
conditions  of  leading  com¬ 
panies,  gives  quotations  of 
representative  Canadian  issues. 

Worth  f\  ling  for  reference  and 
for  checking  the  trend  of 
your  investments. 

Letta  put  your  name  on  our  maiung  tut, 

NESBITT,  THOMSON 

and  Ccaapgnv,  Limited 
'  145  St.  James  Street 

MONTRE.AL 


...  Ham-'lton 

D,  Ont.  W  innipeg 


jr.t 


Rclo\'  given  a  verbatim  copy  of'  “ 
tb<  Hamilion  resolution  a.s  illiistra--! 
|ing  the  trend  of  public  opinion  in  va-  l 
(rloiis  .sections:  | 

Moved  hy  Controller  K.  F.  Trolea-, 
Had  work  begun  earlier,  he  contend- ; '  ‘“9.  fwonded  hy  Conlroller  John  I 
ed.  five  times  that  number  of  ties  '  Tojie. 
might  have  been  put  down.  How-- •  "Itesolved. 

ever,  the  expenditure  is  taken  to  '  .  i-  n  m.  ,  j  .  i 

represent  the  disposition  of  the  Gov- I  ln'l''^*ries. , 

"That  the  City  clerk  be  instructed 
to  write  to  Rt.  Hon,  AV.  L.  .Mackenzie 
King.  Piemier.  to  Hon.  James  A. 
Robb,  acting  Minister  of  Finance  and 
to  the  local  members  of  parliament,, 
calling  their  attention  to  the  fact, 
that  depreciation  in  foreign  eurren-j 
cles.  coupled  w  ith  insufficient  pro- 1 
I  tection  under  existing  conditions,  has 
j  resiilteil  in  the  closing  of  the  Can-| 
ladlan  I.lhbey -Owens  Sheet  Glass 
plant  in  this  city  and 


ernment  in  the  matter.  Tt  indicates  i 
that  the  line  I.s  to  be  operated  and  ) 
not  scrapped.  '  | 

I  In  This  Issue  | 


rAnn:  thrle 

Bond  market  newa. 

FAiiK  rocn 

rur  prodorflon  valued  at  ■  (  omiiany  S 


[  threatens  the  life  and  existence  of 
many  other  Hamilton  industries, 
more  especially  the  agricultiiial  im¬ 
plement  manufacturers. 


<KW. — Operntlens  Tire  Compan,' 
tr.vlna  je.ir. 

rAt;E  FIVE. 

Uinta  to  Inreatora. 

PAGE  SEVEN, 

••Tlie  I’eraonol  Toueh."— Via,  eom- j 
plete  bin  plate  mill  eurrent  jear  —  ^  Mglll  nild  Dav  to  Olie  Year  Ago. 
«a?ii  Montrenl  irroup  »eektiiK  Brnzll* 

ontrol.  (  -'We  would  respectfully  call  atten¬ 

tion  to  the  fact  that  the  Libbey- 
Ow  ens  Company  has  an  Investment , 


PAGE  M.\E. 

<  anadian-.Amerienn  trade  up  PISX.- 
(100.000  in  ,'ear.— "\evv«  of  Ihe  naek 
relatInK  to  aeeuriliea.** 

PAGE  TE\. 

Inauraace  and  abippins. 

PAGE  ELEVEN. 

Palp  and  paper  newa  and  atallallea. 

,  PAGE  TUEl.VE 

Alines  and  mlnlnic  aeeurltlea. 

PAGE  FOrRTEEN. 

t  Pine  paper  merper  atlll  live  laaue.— 
I<■rneral  EleetHe  expandl-iK  at  Petcr- 
l.omnBli— "Oil  tha  StreeG" 


of  something  more  than  $2.0<t(»,o90  in 
Hamilton  and  up  until  a  year  ago 
operated  day  and  night  shifts,  thus' 
furnishing  employment  for  hundreds; 
of  men.  mostly  skilled,  and  the  clos- ; 
ing  of  the  factory,  due.  according  to; 
officials  of  the  Company  to  foreign! 
competUion.  has  greatly  aggravated' 

(Contiaued  on  Fitgc  7)  J 


offer  a 

limited  amount  of: 

Belgo  Canadian  Paper 
Company,  Limited 

%%  First  Morti^a^e  Bonds 
Due  July  1st,  1043 

This  Company  is  one  of  the  oldest  and  largest 
newsprint  manufacturers  in  Canada. 

In  1923,  bond  interest  was  earned  about  51/2 
times  over.  The  additional  newsprint  unit 
completed  early  this  year  will,  it  is  estimated, 
increase  these  Beamings  to  approximately 
seven  times  bond  interest. 

Pricei  At  the  Market, 

Yieldindt  over  %y^% 

Write  for  complete  particulars 

Wood,  Gundy  &  Company 


Toronto 
Winnipeg 
London,  Ont. 


140  St.  James  Street 
Montreal 

Telephone:  Main  707 


Montraal 
New  York 
lA>ndon,  Eng. 


Ill"  new  incnib.'is  are  G.  M.  Hos- 
worili.  Sir  Thxiiias  'I’ait  and  Taii- 
(  rede  Bienvenii.  While  it  ha.s  been 
reiKiiled  that  these  gentlemen  would 
su"(('ed  three  present  nicmher.s,  K.  R. 
Decai.v  .1  .Xr.hihald  and  .Iiidge 
l.aiireixleaii,  this  is  not  the  ease.  I 
'I'hese  latter  will  remain  on  the  dir-, 
ectoiate,  luit  three  officers  of  tlie 
I  coiTiiiany ,  at  present  directors,  will, 
-  l.slrp  down  to  make  vvay  for  the  new  I 
I  mcinbeis.  .\anie.s  of  those  retiring^ 
'liave  not  yet  been  made  known.  j 
I  Both  .Mr.  Bosworth  and  .Sir  Tho-, 
mas  Tail  are  railway  men  of  wide  i 
exiierience  and  it  is  thought  that; 
their  accession  to  the  board  will  I 
greatly  add  to  the  .strength  of  the  I 
ixlmini.stration.  .Mr.  Bienvenii  i.s  j 
V  i(  e-president  and  general  manager 
of  ihe  I’rovincial  Bank  of  Canadz.  ■ 

PLAN  TO  REORGANIZE 
SAGUENAY  JP.  &  P.  CO. 

t  Breliminury  stops  have  been  taken 
'  towards  the,  formation  of  a  special 
s.vixlicate  of  larger  Canadian  Ixjtid 
iiixl  inve-'tiiient  hou.ses  to  undertake 
th.'  i-eorg-anization  of  the  Saguenay! 

'  Bull)  k  Bovver  Company.  The  houses  j 
principall>  conerned  are  those  who! 
have  already  handled  the  bonds  of 
varlou.s  eoniiianies  included  In  the  1 
i  Saguenay  Bulp  &  Power  Company; 
'and  their  investigations  have  eatls- ! 
fled  them  that  there  are  ample  asset.s  \ 

I  to  provide  more  than  100  cents  on 
the  dollar  for  every  bond  issue  that 
has  been  made,  these  now  amount¬ 
ing  to  $!t,70o,o0o.  The  proposed,  plan. 

I  however,  would  he  along  more  con¬ 
structive  lines  of  reorganizing  the 
entire,  undertaki.og  and  placing  it  on 
a  solid  financial  basis,  so  that  it 
would  be  able  to  go  ahead  without 
J  being  hampered  with  many  of  the 
handicaps  with  which  it  has  been 
*  confronted  for  some  years  past. 


Ilxv  end  of  the  year.  Collar  sales 
are  .said  to  liave  lie.'u  sal.i.sfaelory. 
espi'clally  during  la.st  summer  and 
ail  active  sea..'on  n  this  department 
i.s  now  being  i.repar.'ii  for,  some  of 
til.'  otlH'r  lines  have  siifl'errd  .slight- 
Iv  rr.iiii  prevailing  trade  condllion.s 
but  as  a  whole  tlie  year  lias  rounded 
out  sati.sfacl.nl  ily. 

RECEIVERSHIP  FOR 
CHICOUTIMI  PULP 

.\s  has  I'.rii  exp.'i  lci  would  be  tlx' 
rase,  a  iietilioii  in  tiankru|)1c>  li:i' 
b.'eii  filc'l  a;  regards  Die  affairs  cf 
lix  (  ir.'niiiii"i  I’lilp  coniiiaiiy.  'I’lii 
nej)  ba  -  b.  ('ll  lak.'ii.  it  i'-  iindersloc  I. 
a.-,  a  lonii.il  meal'.--  leading  114)  Io  a 
<  l■ln|ll(-1.■  I  col  gaiii/al  oil  of  ibe  "oio- 
panv.  aii'l  at  tbe  iiislanec  ol  the  di 
l.•('!or.s  of  the  "("iijiaiiy  to  iirotc."  th.- 
bondliobiei's'  ml.  rests.  As  tlie  jieii- 
lion  i'S  r.'iMiiMbl"  IO  tlie  courts  iutvvo 
VI  irks'  time,  it  believed  that  reor- 
eiie.izatiou  pi o.  .  ed  itgs  are  alrrad.' 
under  wav  and  that.  Hie  full  plan  will 
b  '  rounded  out  at  aii  early  date. 

Three  trustees  for  the  lompany  in 
receivership  liav.'  been  apixiinled  by 
Hx  Conri;  laig.'iX'  Trnilel,  of  l.aiiii'. 
'I'rudel  X  Bii-he.  Qiietiec;  D.  B.  Bro- 
dic.  of  ITicc.  Wat.'fliouse  k  Com- 
panv,  Montreal:  and  Arthur  Ro-s.  oi 
B.  S.  Ros.s  k  Soiw.  .Montreal. 


Bonds  to  Yield 
6V2%  and  More 

The  time  may  not  ba 
far  distant  whan 
yields  of  and 

higher  on  high-grade 
Corporation  B  o  n  d  a 
will  cease*  to  ba  ob¬ 
tainable. 

Tfaose  who  Invest  tai 
such  Bonds  at  currant 
prices  can  ensure  a 
satisfactory  income 
return  for  many  years 
to  come. 

Write  for  ottr  List 
“G.O.”  which  con¬ 
tains  a  selection  o  f 
particularly  attrac¬ 
tive  investments. 

Ibnl  Securities 

^  VORPORA'nON 

LIMITED 

tU  St.  JamM  Sttoot 
MONTREAL 

V«Mi>«*  H,Htw  ■••k" 

WIfIRiSM  VlRMUVW 

[iincM 


fHE  FINANCIAL  TI“.1ES,  MONTREAL,  MARCH  7,  1924. 


Business  With 
the  West  Indies 


Throughout  the  West  Indies  and  British  Guiana  the 
Bank  of  Montreal  is  directly  represented  by  the  various 
branches  of  the  Colonial  Bank  (of  London),  in  which 
it  has  an  interest. 

The  full  facilities  of  a  general  banking  service  in  the 
West  Indies  and  the  benefit  of  long  and  intimate  ex¬ 
perience  in  West  Indian  business  are  thus  placed  at  the 
service  of  custorhefs  of  the  Bank  of  Montreal. 


HOPEFUL  TONE  IN! 
VIEWS  HELD  BY 
LONDON  BANKERS 


Market  Sales 

of  Bank  Stocks 


BANKCUARINGS 
INCREASE  20  P.a 
FOR  FEBRUARY 


BANK.  OF 
MONTREAL 

Established,  over  lOO  years 


When  Business  Problems 
Need  to  be  Solved 

Is  the  time  when  you  fully 
appreciate  the  helpful  service 
the  “Standard^’  renders. 


•  VI  j.vi,.  28.  12  fommerce  at  184. 

LONDON  BANKERS  FEBRUARY 

-  .  20.  2.1  Comineice  at  184.  '  '  nnrk  nnn 

Head  of  Midland  Bank  Dealt  '<  Dominion  at  186T8:  2.5  Ho-  Total  Gain  of  $209,000^00 

With  Productive  Credits  as  <l>cla«a  at  111';  2  Imperial  at  175;  Over  Same  Period  Last  Year 

.  .  .  . -  .  I  n  |D>  .Montreal  at  210;  20  Nova  Scotia  Almost  Uniform  Record  of 

Against  Monetary  Inflation— 255;  11  Itoyal  at  2nv,.  214;  15,  —Almost  Un  torm  wecora  or 

I  Reports  on  Whole  Quite  Com-  Toronto  at  17H.  ITGVi.  Increases  In  United  bt^es 

i  forting.  Declared  Walter  Leafi  March  1.-7  <  omnieice  at  184r  M  Majority  of  CiUes  Show  Lte- 
— Better  Times  in  Store. 

_ _  1 1  (3;  !i  Standani  at  16o^4.  DIG.  - - — 

~  .March  3.  40  f'omnierce  at  181.:  Hank  rlearin^.s  in  Caiuida  for  the 

,  The  annual  addresses  of  the  ehair- .  2»  Imperial  at  17314.  173;  35  month  of  i'coriiai.v  showed  suhstun- 
I  men  of  the  larce  i/mdon  banks  con- ^.Montreal  at  2ln;  20  Royal  at  213V2:  tial  jrains,  in  contrast  to  those  of  the 
I  tain  vahialile  commentaries  on  the  17  Standard  at  1G6;  5  Toronto  at  177;  ^Cnited  States,  which  were  centrally 
present  situation  in  Irado  and  fi-'"-’  ^  riion.  at  Idt.  107'/4.  !  lower  as  compared  with  tlie  corres- 

'  nance  On  the  whole  there  s  a  hone- '  184.  ponding  period  of  1023.  in  Caiiada 

nance,  un  tne  wnole  there  .s  a  nope  ^  Dominion  at  IRG-’i;  1  Im-  the  total  for  east  and  west  was  up 

I  Ini  tone  to  the  opinion.s  expressed  perial  at  173;  30  Royal  at  213',^.  214 ;  $200,630,503.  I'lie  eastern  total 

j  that  will  prove  satisfactory  readins  10  Toronto  at  17Gl|;  11  Union  at  10G. 'was  up  $117,374,:;82  and  the  we-sleiTi 

to  Canadians.  D'G'/i-  up  $52,256,121.  the  p'^rcenTases  of 

;  Tlie  Rii;ht  Hon.  Reginald  .McKenna.  - -  Kain  being  10  .5  .ind  2o,7,  i'esiiccfi\ c!y. 

ii  hairnian  of  the  .Midland  Rank,  in  STllKMX.  ll.VNK  \0TKS,  .  p,tt ‘"^ve of* 

,  ...  mss  tor  the  last  wee  a  ot  l-eniuaiy 

j  riealiiis  with  what  he  termed  a  mon-  ^  j  Hunt,  manasrr  of  the  Cora-  amounted  to  .$6,615,370,000.  a  lo.ss  of 

1  ptary  policy.”  declared  that  "if  we  wall  Rranch,  has  been  scrioa  d.v  li,  23.0  per  cent,  from  the  correspond- 

j  mean  to  set  rid  of  unemployment  we  to  blood  iHiisoning.  He  is  at  ins  week  of  last  year.  Out.side  of' 

mu.s1  have  more  monev  fn  pxi<.tence ' hospital  at  Cornwall.  .Ww  york.  the  loss  was  10.6  per 

S.  G.  Davis  is  at  present  aciins  as  cent.,  and  in  New  Vijrk,  27.1  per 

,0  l„Ae  ui>  1h  mcreased  prodnrtion .  nianaser  at  I  'ol  nwall.  nent.  Uorly-one  rities  reported  de- 

if  we  mean  to  icduce  oiir  present  E.  G.  Bourne,  who  was  nianaser  of  freases.  while  six  showed  sains.  It 

aimirmt  of  money  we  shall  not  escajK'  D'o  Home  Rank  at  Sintalnta,  Sask..  .nhoiit  this  time  last  year  that' 
eontiir.icd  uncmplovment  Up.s  and  appointed  inanaser  of  \Va-  <;p,.ing  boom  was  .setfins  under 

.lowns  in  tradft  we ‘are  i>ri„na  lAhAvn' H.  Roberts.  in  the  United  States,  which 


'  to  Canadians. 

Tlie  Risht  Hon.  Resinald  .MeKeiina. 
li  hairman  of  the  .Midland  Bank,  In 
tiealins  with  what  he  termed  a  "mon- 


STl-KMM.  IHNK  NOTES, 


Sterling  and  Foreign 
Drafts  and  Cheques  Cashed 


are  prepared  to  buy  cheques 
and  bills  of  exchange,  payable  in 
foreign  countries.  Through  our 
tranches  abroad  and  numerous  cor¬ 
respondents,  we  are  able  to  quote  the 
best  cvirrent  rates.  eM 


THE  CANADIAN  BANK 
OF  COMMERCE 

Capital  Paid  Up  $20,000,000  ■  < 

Reserve  Fund  $20,000,000 


THE  BANK  OF  NOVA  SCOTIA 


Established  1832 


Montreal  Branch, 


STANDARD  BANK 

or  CANAOA  ^ 

-  •  •  140  St.  James  Street 

E.  C.  GREEN,  Manager. 


aimirint  of  money  we  shall  not  escajK'  Home  Bniik  at  Sintalnta,  Sask..  .Thoiit  this  time  last  year  that' 
continued  uncmplovment  Up.s  and  appointed  manager  of  \Va-  spiing  boom  was  .setting  under 

downs  in  trade  we ‘are  hri, in, 1  to  have! Roberts,  i„  the  United  States,  which 

hnt  u-ic.o  mnnn^nr  H  1  '  "  manager  at  that  point,  has  Ip, hi V  accounts  for  the  more  fav- ’ 

but  wise  monetary  policy  can  alwa.v.?  been  Iransfcrred  to  Regina  a-s  man-  .showing  then,  than  now.  , 

pre\ent  the  rycllcai  movement  fiom  gei.  {  7101011*  are  given  the  figures  for 


Capital 
Reserve  Fund 
Total  Assets 

GENERAL  OFFICE 


-  $10,000,000  ' 
$19,500,000 
-  $220,000,000 

TORONTO.  CANADA. 


I  going  to  cxiremes.  Tlie  spe(nl:i''ve  V.  E.  Appel  wiio  was  manager 
'  cxicessies  of  an  inflatioirarv  boom  and  I  .Monkt'in,  has  iieoii  transferreil 


Below  are  given  the  figures  for 
the  month  of  I'ehniary  of  tliis  year 
and  the  changes  from  .January  and 


a  cruel  Impoveri.sihinent  of  a  .iroloiig-'  Palmerston  f,i  replace  Mr.  .lones.  "  l>f>  7^,,^  February  of  1023  covering' the 


ed  Rhinip  can  both  be  avoide<l 


recently  resigned  to 


".Mtlioiigh  we  suffered  ironi  hoom.s  work.  D.  A.  McDongall  baa  been  a p- 
and  slumps  before  the  war.  we  never  poinficd  mana.ger  of  .Monkton  Inaneh  1 


chief  eastern  and  western  centres; 

rnsfern  Itiiiik  nearing^. 


had  them  in  the  extravagant  degrf 


U.  H.  Morrow,  who  rejoineil 


BRITISH  AMERICAN 
BANK  NOTE  COMPANY 

LIMITED 

Ba.n.k  N  ote 

Bond  and  Stock  Certificate  Producers 

in 

Ca.iia.clEL 

for 

Banks,  Municipalities  and  Corporations 


Head  Office 
Ottawa,  Canada 


Branche*  In 

Montreal,  Toronto,  Halifax  &  New  York 


HYDRO -JELECTRIC  POWER 

A  dominant  factor  of  the  wonderful  industrial  de¬ 
velopment  of  the  Province  of  Quebec  is  its  abundant  sun- 
ply  of  cheap  hydro-electric  power. 

The  large  developmenTs  of  this  Company  place  it  in  a 
strong  position  to  supply  the  requirements  of  industry. 

Manufacturers  looking  for  new  sites  should  investi¬ 
gate  towns  wherein  "SHAWINICAN  POWER”  is  avail- 
able. 

The  Shawinigan  Water  &  Power  Co. 

POWER  BUILDING,  MONTREAL. 


\nAUIAri  II1UU0 1  KIAL  ALUUnUL  LUDIKAIU  limited 

HEAD  orriCE  A  MONTREAL 

MANUFACTURERS/orV  WORLD'S  FAMOUS 

MRfice  \cAr 

V  I' 

Co\o^e  cceJdi  yLCOHOLv 

Y4liV\^\  IVteXoXe 

C;at*\>OYvVc 

va'  Vs 


I  we  have  since  cndnrrd.  There  ex-' staff  recentls.  has  liren  appoinle,! 

.  isted  in  pre-war  day.s  a  eheck  whTl;,  |  manager  of  SIraffordvHle  1, ranch,  re- 
:  Ibongh  fortiLloiLS  and  inadequate, ‘  placing  Mr.  .McCrack.n,  v  lii>  lecrnt- 
;  sufficed  at  lea.st  to  iirevenl  the  w  orst  ly  resigned. 

excesses.  Tha  check  we  have  now  |  - - - - -  — 

'lost.  It  arose  from  our  nionclary  TinAI  DniUrD  Dl  A  LI 
sy'stem,  hut  it  came  to  an  end  on  the,  IlUAL  I  UWtit  I  LnN 
:  passing  of  the  gold  standard  and  tne|  llAI/ILin  nnnftnrro 

'  intrcMluction  of  the  Ircasnry  note.”  IVInillriU  iKllUKtob 

I  Depreclnlioii  of  Uiirreiic.i.  - - 

,,  ,,  ,,  ...  Th'’-  proposed  development  ol  t'da.: 

•Mr.  .McKenna  went  on  to  distin-  hydro-tlectric  power  of  the  f’loiiiicc 
aguish  between  monetary  Inflation  and  ;  Brunswick  has  again  become 

Ipioductne  credits.  He  gave  os  an.^  matter  of  prominent  discussion  in 
instance  a  government  shanking  ,1,^  some  time.  According 

from  raising  snff  cient  revenue,  hyi,„  ^^e  headquarters  of 

axation  to  cover  its  current  cxpeiidi-  j,,,.  Maritime  Division.  Canadian 
niaking  good  the  <lL'fifiency ;  As-soc  ation,  the  de- 

by  boirow-inp  from  hankers.  Infla- 1  ,,p 

j  lion  of  that  knid,  he  declared,  deserv4,,,. caching  a  stage  where  progress 

.1  rd  uiiQualiflod  condomnalion.  Ft  iod  recorded 

i  to  depreciation  of  the  currency  with  '  development  is  at 

resulnng  so<’ al  and  commercial  Innctlon  of  the  1-etitco.ilac  and 
evils.  He  went  on :  .Menramcook  Rivers. 

,1  But  a  hank  loan  1.  a  manu  ac-  federal  authorities  at  Ottawa  have 
luirr  or  n.eivhant  as  the  result  of  been  approached  and  have  staled  t hat 
which  more  goods  are  hro.ight  into  riomlulon  Water  Power  Branch 
existence  and  placed  upon  the  mar-  anxious  to  co- 

ket  is  on  a  different  footing.  In  the,  ^ 

irst  case  the  loan  'emains  outstanri-  the  investigation  and  bring¬ 
ing  alter  he  proc.^ed.s  have  been  providing  it  pnives 

.spent;  in  the  second  when  the  goods  feasible, 

have  been  produced  n'Hl  HU'  ..cadlng  hvdro  engineers  thnmgh- 

money  or  them  i.s  avallahle  for  re-  were  declaring  them- 

paynient  of  the  hank  loan.  or.  to  t.se  ^  prrniosal  which,  if 

,a  <'ommon  phrase,  the  loan  us  >^elf- ,  developed,  wonld  mean 

liquidating.  approximately  2.0<)t4  horse  power 

'  Dimlf  to  Hretlil.  i'he  estimated  rost  s  about  $16.nnn,- 

,  ’  lidn.  .An  Influential  .Maritime  coin- 

j  "There  I.s  a  distinct  limit,  iiow-  rnittre  is  beliind  the  movement  and 
ever,  to  tlie  .iustif.able  creation  even  from  present  appearances  intend  to 
of  productive  credits.  As  soon  as  ascertain  if  the  scheme  is  practlca- 
j  there  is  sufficient  money  t<i  carry  the  -  pip. 

full  volume  of  production  of  wiiieh  -  ■  — - - - - 

.  the  nation  is  capable,  no  more  should  — — 

he  created,  anil  the  re-payinent  of  ' a  'hgy  T  C/' 

past  loans  .should  balance  the  oxtcn-i  M.  ^ A  JJiA 

,  sion  of  new  ones.”  - - 

i  Mr.  AValter  I.eaf,  Uhairmaii  o  f  the  'j'lig  Midland  Bank  of  Londt 
'  i  Wes'tm  n.s'ter  Bank,  who  recently  de-  _  ..  1^  ,, 

jlivered  nddres.scs  in  Canada  and  the  Ucean  Uners — IVlontlily 

I  United  Slates,  spoke  rather  favora-  — '  '  '  '  '  ■ " ' 

i  blv  of  general  trade  prosiiects;  Tlie  largest  hank  in  Ihe  world  is 


I'ehniary 

UC’t 


t'hange 
from  '23. 


Division.  Uanadlan 
.Aasoe'ation,  the  de- 


f  proaching  a  sl.age  where  progress 
can  be  recorded. 

I  The  proposed  development  is  at 
the  .Innctlon  of  the  Pelitcodiac  and 
.Menramcook  Rivers. 

k'cderal  authorities  af  Ottawa  have 
been  a-iiproached  and  have  staled  that 
the  flomlulon  Water  Power  Brancli 
is  not  only  willing  but  anxious  to  co- 
I  operate  in  any  way  pos.sible  in  con- 
tliiii  ng  the  investigation  and  bring¬ 
ing  it  to  fruition  providing  it  ptxives 
f  conoii'iicallv  feasible. 


Toronto. 

•Ml  1.067,521  ; 

$101,962,317 

Mont  real 

407.276.lin  + 

53,145,075 

Ottawa  . 

23,329.212  -f 

61  1,379 

QmcIh'c  . 

20,482.273 

1.935.562 

Ilamiltoii 

18,615,934  — 

549.132 

•St.  .lohn. 

la,587  153  — 

68.737 

Win  dsof 

10.121.942  -1- 

118.202 

Halifax  . 

9.924.920  -4- 

!  115. 

London  . 

9.796.948  — 

373,121 

Kitchener 

3,926  214  J- 

69  1,031 

Bi  ant  ford 

:!,278,549 

43,621 

Sherlirooki 

3.905.312, 

2fi9. 1 1 8 

.Moncton . 

2.921,509  - 

1, •'64.069 

j’eterhofo 

2  783,898 

349.253 

Kingston. . 

1 

2,230,379 

99.230 

1  Total  .  . 

$972,347,190  . 

$157,374,382 

1  »<*stprn  Itaiik  Meariiics. 

I'ebriiary 

•  hango 

1924 

from  '23. 

Winni))cg 

.8155,331  277  -f- 

$  22.736,769 

Vancouver 

60.586,978  4- 

9.467.195 

Ctilgary 

39,1159.5112  ! 

1  1  997.260 

Kdnionlon 

15.921.179  J 

1.066.190 

Itegln.n 

12.181.549  U 

1.826,4  tt 

Victoria 

7,8X6,699  ' 

1.173.265 

Saskatoon 

5. 78)!, 879  ; 

397.545 

\l.  .law 

4.976  91)')  ; 

726.252 

P  W'illijun 

3.936.896  4- 

^  1  n  7  ? 

.N,  West  mi  I 

- 

ster  .  .  . 

2.15.5.926  4 

247.801 

Lethbridge 

2,133,8X9 

2,328 

Brandon  . 

1.810X62  ! 

83.102 

P.  Albert  . 

1.393,340  1 

156,444 

Mofl.  Hat  . 

11.266.932  -43 

143.609 

Total  .  . 

$303,629,892  -4 

$  52.256.121 

Ka  stern 

total 

972, .347, 100  4- 

157,374.382 

Grand 

total  .  $1,275,967,992  -1 

$209,630,503 

The  Largest  Bank  in  the  World 

The  Midland  Bank  of  London  Has  Opened  Branches  on 
Ocean  Liners — Monthly  Review  For  Depositors. 


Tlie  largest  hank  in  ihe  world  is  its  loans  io  elients  are  at  the  moment 
now  the  .Midland  Bank  of  Eondon,  ''ver  $l,iioo.ooo.n/in.  The  value  of 


11...  **-.1  . . ..I  .  IKMV  llJf  .>llUlflllU  llcllin  lli  -  '  •  ’ 

I  Htipt  ml  lr(t>|M<Is.  V  f'ouor...  i..  ti.  ‘1^  "''ntl  buildings  is  more  thtin ; 

I  writes  Herbert  N.  (  asson,  in  1  go.- qqq  I 

"Thotitjli  the  elfeci  of  Ihi.s  revival  York  Evening  Post.  There  lias  ;  Mj,ii-,nd  tv;  the  most  enter  ' 

of  trade  activity  iia-s  shown  itsell  ra-  1  j  1  ,  if.,  ■'iHli.ind  ts  Ihe  niosl  entei- 

Iher  tardilv,  vet  Ihe  evidence  of  the  “  neck-and-neck  .struggle  for  pri.slng  of  all  British  hanks.  It.  for 

•qc*  #iii'»rtor  rxf-tho  voar  fio***^  pust  fow  yeurs  between  the  instance,  carried  on  a  uniq 


a^t  fiiiarter  'of'tho  year  i.M  **'*'  years  between  the  instance,  uarriod  on  a  unique  adver- 

r.alrlv  tinaniniotis  in  .-peaking  o'f  bet-  Dive"  banks  of  Eondon;  but  the  Mid-  lising  campaign  in  December  in  over 
irr  conditions  and  hopeful  prospects.  '“'’‘I  '''‘f  shot  far  ahead  of  its  dim  new .spaper.s  and  maga/.ines.  It 


Y4liV\^\  IVteXoXe 

6c  CafVyoYvVc 
IVtVA.  Ci^a.$ 


rite  reports  which  we  rece  ve  at  this  competitor.s  by  hnying  control  of  1  he  departed  alloccther  from  the  usual 
I  time  from  our  managers,  thongli  per-  North  of  bcotland  Bank.  Ihls  method  of  British  hanks,  which  is  to 
haps  it  would  lie  going  a  lit  'e  too  ‘>1op  puts  tlie  Midland  at  the  toi*  of  advertise  a.s  seldom  and  as  incon- 
far  to  call  them  exhilarating,  an-  ou  financial  institutions  of  the  world.  sidcnou,-ly  as  possible.  It  actually  | 
the  w  hole  quite  comfortin.g.  1  o  ' num-  D  itas  now  2.188  branch  banks  .ind  used  display  advert  isemenis.  ;is 
her  of  unomplov  cd,  Hie  •doom.v  bad.;-  total  deposits  of  $2,400.01)0.000.  It  tiioiisb  it  were  a  niertdiant  or  manu- 
'  ground  of  all  aai  thoughts  for  ne.  kas  1.746  haaks  in  England  and  faciiircr.  It  told  the  story  of  Its 


J.  A.  McLeod,  General  Manager 

Branches  in  all  the  principal  centres  throughout  Canada 
and  in  Newfoundland,  Cuba,  Porto  Rico.  Dominican  Re¬ 
public,  Jamaica,  and  in  the  United  States  at  : 

BOSTON  CHICAGO  NEW  YORK 

LONDON.  ENGLAND.  Branch:  55  Old  Broad  St..  E.C  2. 
Collections  made  at  lowest  rates  and  returns  promptly  remitted 


The  Logical  Place 

The  logical  place  for  stocks  and 
bonds,  wills,  insurance  policies  is  in 
a  Safety  Deposit  Box.  Not  only  will 
they  be  safe  from  fire  and  theft,  but 
they  will  be  in  a  convenient  and 
known  place  when  they  are  wanted. 

Rent  a  Safety  Deposit  Box  at  this 
Bank.  It  costs  little-it  means  much. 

IMPERIAL  BANK 

OF  CANADA 

too  BRANCHES  IN  DOMINION  OF  CANADA. 

Ac.nl.  In  rimt  Rrit.lni  I  NGI  ANO-Llnyd.  IRKI.AND  -Nnrthrrn  B.nkinc  (.o  .  I.imit.d. 
Rank  l.imit^xf.  London  and  Hranxhrv.  Rrlfaat  and  Branchra.  .\aent«  in  I'R.^NCF  t 

.SU^>  I  I  ^N1>  —  The  fiommerrial  Rank  of  l.loydaand  National  Provincial  Foralgo  Bank. 

St  otland.  I  iinltrd.  I-  dinbiir>ih  and  hranchea.  Limited.  (Credit  l.yonnaia. 

— — WBPPPWI  iPii  1^'^— — 

British  Empire  Exhibition 

Canadian  visitors  to  the  British  Empire  Exhibition 

®are  invited  to  make  use  of  the  facilities  of  our 
London  Office  at  Jvlo.  3  King  William  Street,  E.C 
We  recommend  our  LETTERS  OF  CREDI'T  and 
TRAVELLERS’  CHEQUES  to  people  travelling 
abroad.  They  are  easily  negotiated  and  serve  as  a 
valuable  introduction  in  cities  where  the  holder 
may  not  be  known.  LETTERS  OF  CREDIT  and 
TRAVELLERS’  CHEQUES  are  on  sale  at  all 
Branches  of  the  Bank. 

1 

THE 

DOMIMIOM  BANK 

HEAD  OFFICE,  TORONTO. 

LONDON  ENG.,  BRANCH.  3  KING  WILLIAM  STREET.  E.C.4 
NEW  YORK  AGENCY.  35  WALL  STREET. 


■  _ Accountants. _ _ 

rin"  Iiilhiuing  Arc  \;niiiig  tlir  Alrmlmrs  of 

The  Accountants’  Association 

f.lcrnftatoii  in  Acroiintanoy  ila.A.  i 

Ofiior  of  Soorrl.Try,  Knom  01®.  120  St.  .lRino<>  Stroid.  Ylnin  27.5S 


It  told  ttio  story  of  Its 
quartf’f-piiges — :i  story 


luid  no  parallol  in  any 


Montweal*Toronto*winnipcci' Vancouver 


Electrical  Energy 


ItELl.LRI.E 

SU  («>  Ilydro-Klei' 
trie  I'ower  pInntK 
and  litrKe  kteuui 
plant  Iteaervr. 


COMlIfrOL’S 

Avnlliiblp  for  ake  S4 
liours  per  do,-  iinU 
every  day.  No  re- 
Ntrlctlon*. 


VNUMITEI) 

ApproKlmately  .100. ■ 
000  H.  I*,  nviilliihle 
for  nil  piirponri.. 


ly  three  years,  has  shown  a  t  i  .'n'J.se  |  Males,  342  in  Scotland  and  100  in  gi-owih  in  quarter-pages — :i  story! 

vvhich  i.s  steady  if  slow  In  the  ma-, Ulster.  It  has  over  OOO  agents  in  tliat  luid  no  parallel  in  any  conn- ' 

jority  of  our  reports  from  all  over  the  Dommions  and  foreign  conntries.  tty.  I 

i  Ihe  connlry.  we  hear,  in  one  fmni  or  It  has  123  agents  in  the  United  States  The  .Midland  has  always  been  dar-  j 

another,  that  the  outlook  is  eonsM-  and  five  of  them  are  in  Philadelphia,  ing  and  original.  It  wa.s  first  toi 

cred  good,  and  that  the  new  year  is;  in  1023  the  Midlan  1  made  its  usual  open  hranehes  on  Atlantie  liners.  It  I 

iO)>en;ng  with  confidence  and  hope.”  net  profits  of  $11,000,006.  In  tlie  now  has  three  of  these  floating- 

I  .Mr.  .1.  Beaumont  Pea.'^'e,  (  hairman  last  six  years  Its  profits  have  been  banks,  on  the  .Aqiiitania.  .Mauretania, 

of  Lloyd's  Bank,  slated  that  tlie  indi-  $70.(>oo.(>0i>  and  its  dividend  has  been  and  Berengarin.  It  was  first,  too,  ' 

I  cation  of  slightly  more  favorable  maintained  steadily  at  18  per  rent,  to  isstte  a  monthly  review  to  its  dc-i ! 

trade  prospects  In  the  bank's  I'iguros  R  has  the  largest  rt'.servo  fund  of  positois.  giving  them  a  survey  of  the  I 

was  confirmed  in  other  dirertions.  any  Hiitlsh  hank  — $50,000,000,  and  financial  situation  in  all  couiitiics  |' 

Trade  reports  from  various  centres  I  — - —  -  '  .  • 

all  contributed  to  the  hope  that  bct-i|  »¥'»•  T«  «  l' 

ter  timc.s  were  in  store.  IFl.<hPr  S  Prif*P  Inflf^V  CinrI  I 


HAki;i{,  KF.HRIX  &  4  0.,  E.  C. 

31*2  St,  James  St, 

Kdward  < Uakrr 
Huffh  r*.  Krrrin 

.Main  311S.1I1.3. 

I  ERKIER.  01  IVER  A. 

211  .McGill  St. 

Residence  Phone:  I'lateau  2950 

Main  2623. 


GARXEAU,  EI)M0M» 

t  ilo.-pital  Street 
(Garne.ni.  Stewart  &  I’aienleau) 

Main  7112 

LORTIi;,  I,.  1’. 

291  .'<t  Catherine  T' 
(l.ortie,  Gauthier  &  Hufresne) 

l  ast  l»:8 

I’AQI  El  ,  F.  R. 

1 20  St.  .lames  St. 

Main  7050. 


FOR  POWER,  LIGHT  151)  OTHER  PI  KPOSKS. 

Generated  and  Disfrihiifed  Iij  the 

r^'^ontreal  Light,  Heat  &  Power  Consolidated 

ManufaetarlnK  nnil  Distributing 

AOM.MEiiciAL  isEs  Dtial  Servictf^ 


Low  Rates  For  Serviee 


Fisher’s  Price  Index  and 

Buying  Power  of  Dollar 


InquIry'RrqarNird.  Address  to 

ro,v«r,  nid.,  85  t'rniR  8t.  West, 
Tel.  Main  4040.  Moiitrrut. 


IXDI  STRIOI  S  XOVA  st  oTi  v.  i|  OU >  Hlg  r O WCT  OI  UOllaF  | 

j  A  booklet  has  .just  been  issued  by  ^ 

the  Natural  Resomi.\cs  Intelligence'  Prof.  Irving  Fisher,  of  Yale  University,  in  his  weekly  index  number 
Service  dealing  with  the  progre.ss  of;  service  to  The  Financial  Times,  shows  the  average  movement,  f.-om  week 

!thc  I’rov  iiicc  ol  Nova  Scotia,  It !  to  week  (1)  of  the  wholesale  prices  of  200  representative  commodities  and 

is  well  illustrated  and  well  written.  (2)  of  the  purchasing  power  of  money.  . 

:  It  slates,  among  other  things,  that  '  .  Both  are  relative  to  the  pre-war  year  1913.  (Thus  the  peak  of  prices  ' 
fishing  is  to-dav  oiie  of  the  primary  May.  1920,  exceeds  pre-war  prices,  on  the  average,  by  147  per  cent  .  1.  e., 
industries  of  the  province,  the  many  »  dollar  was  worth  <0.5  pre-war  cents.)  Inde.x  Xo.  Pnr.  Power  ’ 

hays  and  inlets  providing  safe  liar- 1  ,  ' . .  •  "•  '•'  .  100  KlO 

nT  liehlntv  vr^C.  '  1 J 


Steel  and  -  Iron  Products 
of  Every  Description 

-Machine  Cast  Pig  Iron,  Basic.  Malleable.  & 
Foundry  Steel  &  Iron  Bars.  Open  Hearth  Steel 
Sheets,  Railroad  Track  Material.  Wrought  Pipe. 
Forgings,  Screws.  Nails,  Bolts,  Nuts,  Rivets. 
Burrs,  Wire  of  Ail  Kinds,  Blooms,  Billets,  Car¬ 
riage  and  Automobile  Hardware.  Horse  Shoes, 
White  Lead,  .Putty. 

The  Steel  Company  of  Canada,  Limited 


HAMILTON 


MONTREAL 


is  well  illustrated  and  well  written. 

•'  It  slates,  among  other  things,  that  ' 
•fishing  is  to-day  oiie  of  the  primary 
industries  of  the  province,  tlie  many 
hays  and  inlets  providing  safe  liar- j 
hors  for  the  thousands  of  fishing  ves¬ 
sels  that  go  to  sea.  Hundreds  of 
canneries  give  employment  to  many  , 
.thousands  of  hands  in  the  prcpiua- , 
'lion  of  the  fish,  the  value  of  whiciij 
in  1922  was  over  ton  million  riollr.rs. 

The  second  primary  industry  is 
coal  mining.  With  the  only  coal 
'mines  on  the  .Mlant'c  coast,  the  value 
'of  these  to  navigation  and  industry 
CiUi  hardly  be  fully  aiipreeiated.  Dur¬ 
ing  the  twelve  months  ending  S.'p- 
temher  last  5.067.134  tons  of  bitumin¬ 
ous  era!  was  mined  in  ,\()\a  Set.na. 
Uoal  is  not.  however,  the  only  min¬ 
eral  resource,  gypsum,  salt,  and  otii- 
ers  being  produced  in  consideralilo 
quantity,  while  a  very  large  rang-* 

I  of  useful  minerals  are  available,  hut 
as  yet  largely  undrvelo))od.  , 

i  Agrieulture  is  as  old  as  Nova  S-.-o- 
lla.  the  farmers  being  enga.gcd  al- 
.niost  entirely  in  mixed  f.initiug. 
'Apple  growing  rs  Vxtcnsivclr  ciirriri 
on.  as  the  traveller  may  v  iines.s  in 
la  trl))  through  the  famous  AiiiK'poljs  ' 
U'allcy.  • 


Northern  Electric  Company 

LIMITED  * 

Manufacturing:  TELEPHONES,  WIRES  AND  CABLES 

- ' -  FIRE  ALARM  EQUIPMENT 

RADIO  BROADCASTING  AND  RE¬ 
CEIVING  SETS  AND  PARTS 


l!t22: 

.laiiutiry  (low) 
1928: 


Fehriiarj  aTerage... 


First  quarter  average 
vnr;!  Average.-..  -... 
May  average  ...  ...  . . 


■Itilv  jivenige . 

August  Average  . .  . . 
September  Average  . . 
Third  quarter  average 
October  .average  . .  . . 
Xovember  average  .. 


Fourth  Quarter .  I.5:t 

\feragc  lor  year  1923 .  .  1.5s 

1921: 

.Taiiiiary  \verage .  1.51  t 

Kch.,  week  cn  1.  Ueb.  S .  1.55.2 

Fob.,  week  end.  Feb.  15 .  lo  t  .  2 

I'eb.,  week  end.  Feb.  22  .  152.1 

Feb..  \<cek  end.  Feb.  28 . .  151.,$ 

Fclinian  a»t“rnge .  l.>3  4 


. . .  100 

100 

...  247 

40.5 

...  ISS 

72.0 

. . .  1.57 

63.7 

...  Ifi2 

61.7 

. . .  ItiO 

60.2 

...  161 

62.0 

. . .  167 

65).  0 

.,.  16.3 

61.6 

. . .  l.Ys 

a  2 

. .  16.3 

61 . 6 

...  1.53 

6,5.2 

. .  1.54 

6.5  0 

. .  1.5.5 

64.4 

. .  154 

65.4 

. .  1.5.5 

61.3 

..  1.52 

6,5.  S 

..  1.51 

66  4 

..  1.53 

6,5. 1 

1.5  s 

63  1 

..  1.51  1 

66  1 

.  .  1 55 . 2 

61  . 5 

..  154.2 

)!•  .9 

. .  152.1 

)i.5 . 6 

..  151. .8 

.65.9 

1 .53 . 4 

(>,5 . 2 

Distributing: 


ALL  LINES 
SUPPLIES 


ELECTRICAL 


riant  and  General  Offices: 

121  Shearer  Street  -  -  MONTREAL 


Montreal 

Halifax 


Branch  Houses; 

Tc'onto  Windsor  Regina  Edmonton 

Hamilton  London  Winnip’g  Calgary  Vancouver 


Money  and  Exchange 


C  urrency 

Country 

Normal 

Current 

r.c.  of 

Value 

discourit 

Sterling . 

.  G.  Britain  N.Y.  Fund- 

1  $1.S6  2-3 

$4.30 

11  ‘-'"r 

.  “  “  Can.  lunds. 

.  •* 

4  44 \c 

.S  C,'  r 

I'ranc . 

.  France . 

4.09c. 

7x  Y  ' 

Franc . 

.  Belgium . 

19.3c. 

3.43  >2C 

S2 

T.irc . 

.  Italy . 

19  3c. 

4  29r. 

77  .sc.. 

Milreid  (paper) 

.  Brazil . 

32.41c. 

11  95  c. 

63  3"rt 

Crown . 

.  DenmarK . 

26.  Sc. 

10.23-. 

43  0  '•5 

Crown . 

.  Sweden . 

25  Sc. 

26  lilc. 

-  •  r 

The  feature  of  Exchange  this 

week  is  the 

further 

slump  in  Urn 

French  franc  to  h  new  low  of  4.02'* 
than  one-fifth  of  normal.  Sterling 
York  funds  arc  slightly  up,  3  11-32. 


At  iMC.-elit  levois  it  i.;  lilfh  ninii 
held  Tirccticall.'-  unchanged.  Nev 
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flow  Mlirh 
Can  Money 
Safeiv  Earn 

j 

Many  are  r-aJsfied  with 
3'i-.  Others  reek  exces¬ 
sive  yields  and  thereby 
endanger  both  interest 
and  principal. 

Your  money  can  eai'n  6 
or  7^'k  at  present,  with 
ample  security.  Write 
for  our  .‘selected  list  of 
Bonds  and  Preferred 
Stocks.  They  have  all 
been  submitted  to  a 
thorough  scnitiny. 

Over  22  years  Invest¬ 
ment  experience. 

RENE-T.LECLERC 

I  ncorpor»tK<f 

Mantrcal:-  IM,  St.  Jama*  tt. 
Quabac:-  74.  St.  Petar  St. 

(E*T»eL»HED  ’«■>) 


BOND  MARKET  NEWS 


MARKET  QUIET  AVON  RIVER  CO.’S  Canada’s  Asbestos  Ind 
IS  ABSORBING  $250,000  ISSUE  Has  Reached  Criticf 


Canada’s  Asbestos  Industry 
Has  Reached  Critical  Point 


•noiUf  Tiox  ro>s  ro'U'VRFP  to  that  of 

OTIli  n  roi  >TKU>: 


flmTirinc  b^iTis  cs.rriE^fl  nut  ; 

-  iiv  llJ.^  .V\pn  nivnr  T’nvf  r  (.'o..  whii’h  '  -^>3, 

Oner  Canadian  National  Railway  ■  irirpiporat*-.-]  fomn  i;mc  .w<  for, 
anA  R«nHs  Are  Di- , P"TOsn  of  drvrlopins  and  dis- 


and  Onlario  Bonds  Are  Di* '  tribi,t!l[rnir 
gested  Revival  of  Interest  napniip  \  all 
Should  Be  Seen  —  London  Uicn  of  lap^ 

Sending  Oa-^er  a  Few— Prices  on  ' 

1 1  I  '  I  I  pp"  pp  brna.i 

Unchanged. 


lieresi  pa.ppjif;  \ alley  of  Nova  .Srptla.  In! 
!>ndon  Uico  of  lah^t  year  eopflnirt  on  w.o,';  ■ 
Prices  ‘^n  iho  init  ,il  unU.  find  firsi 

I  pnw  PT  bpeamo  available  in  Fcbniarj  i 
I  of  bis  jiear.  ihr  oniput  of  the  instal-l 


In  rrspppf  In  itjp  I'anadian  goven 


in  U)p  papl  neeb. 

Nn  largo  hlool.s  of  bonds  bav® 
cnnio  r.ji  f)jp  niarbof  probably  f^er  tbo 
roa.on  tliat  tho  market  is  not  in  a 


I  vlllo.  Krniville,  <‘'a.n.ninc, 
of  bonds  ,  Haip.sppvi  n.nd  Berwick. 


ing  an  issue  of  of  the  com 


3'ear 

t  anada 

nh  fxiic'-is 

SoiiHi 

tfrh'a 

1  ■nlt'''l 
Slate:, 

TJu.ssia, 

CypnU’ 

r.  < .  of 

■world 

Total 

1303 

:’?n7 

1 .762 

385 

13.817 

181 

76  3 

13)0 

sn.fih.A 

'77, IJ 

7K2 

3,833 

12.582 

82  3 

131 1 

IIC.C24 

Ah:, 

1.13, 

T.IlDt 

17,61 1 

843 

72.3 

1312 

111.17.3 

1.217 

1,4'I5 

18,333 

S!»U' 

81  8 

1313 

i,3f;.tio3 

233 

362 

1.103 

13.1 47 

1.33S 

33,8 

1314 

IbT.iOl 

.538 

1.1 3, 3 

1,247 

a 

2Tl> 

36. 1 

1<D.3 

na.l  1.5 

2.2.51 

3.338 

1. 738 

;i 

*>  >,  s 

131fi 

I33,.333 

6  83K 

1.735 

1.473 

1.446 

.84  3 

1317 

1.37,242 

13.71  1 

ti.366 

1 ,683 

Tf 

.> 

13IS 

142.375 

8,57  1 

4.11.', 

n 

31.2 

13)3 

13:5.862 

13,365 

4.134 

1.161 

? 

1.431 

.88  1 

132,1 

173.831 

21,382 

7,!>h;N 

1,648 

d 

85  4 

1321 

84.475 

21.87:’ 

5.122 

831 

4,185 

72 

1.5.3;.8 

4.313 

2.T 

a 

b  1 

1323 

:i6.s(x» 

. 

.  ..  b  ! 

Wills 

Bonds 

Stock  Certifiratcj 
Insurance  Policies 
nprd- 
.Mortgappi 
Famih  Records 
Small  Jcwcllerv 


Behind 
Steel  Doors! 

^T*HE  home  is  no  place  for  valuable 
papers.  No  matter  what  precautions 
are  taken,  you  never  can  be  sure  that 
they  will  not  be  lo'st,  stolen,  destroyed 
or  misplaced. 

For  a  small  sum,  less  than  the  cost  of 
replacing  such  documents,  you  ran  give 
them  the  protection  of  a  Safetv  Deposit 
Box. 

Fach  Box  has  two  keys— both  different 
-one  held  by  vou,  the  other  by  the  Bank. 

Elach  box  is  locked  in  its  own  steel  com¬ 
partment. 

Boxes  are  of  vary  tag  si*es  and  different 
rental  charges.  Let  ns  show  them  to  you . 

The  Royal  Bank 
of  Canada 


r  m  y  bnnti'y  stain  at  iho  i-Hny’s  fir.n  mPTtpagp.  6  1-2  per  cent 


Modpratp  .'^ized  blorks  of  bonds 


dnkins  fnnil 


Bonds  Wanted 

British 

Columbia 

Municipals 


ROYAL  FINANCIAL 
CORPORATION  LIMITED 

ROGERS  BUILDING 

VANCOUVER,  B.C. 

E.R  McnERAtm 

Uonoging  •  Direttor 


have  iiern  sold  at  prices  which  nr.-  Juiv  1.  idCH.  at  a  price  to  yj-ld 

«M,1  maintained.  The  sales  of  smaller  j ;,ppr„yi„, a, ,,1^  ^.o  p^j. 

1S<UCS  would  Indicate  tlmr  there  is  I  compi.nv  is  backed  entlrclv  bv 

n.  mtention  on  the  pari  of  dealrr.s ,  capital.  Total  Hutbor- 

to  .,iop  i-ftail  prices  any.  _  -'cd  ixinds  are  .'dod.ooo.  of  viiirb  only 

lln  .  anadian  Nat!on.t1  ..  cen'.:,,^p  present  i.^mte  i^  ontst.i.pding.  | 

o'd.  nnc  are  .st.UI  absorber,  b> 

^^^ate  ipve.stors.  Thf.se  oonds  are  se;.,-,  om,  of  preferred  cto.-i, 

gmM-antecd  ,n  the  Dominion  of  «  an-.  of  JN^bOno  of  .'om.mon  Doeb.  oi 

ada  and  afford  c.n.;  per  cm  for  the  syys.ono  te.sned. 

nckf  ..II  years.  The  wholesale  bid  for  ,  .  ..  ,  , 

these  >,ond.s  is  higher  than  if  was  a  "  ”  '  ^  or  '  ' 

week  ago,  but  it.  is  r.ttU  somewhat  H  -n.-In.  Hf’  fnx. 

lower  than  the  price  paid  by  the  f  tT^n? ' 

syndicate  members, 


-Not  available,  if  an> 
Not  yet  avail  .able 


;irproxima,tely  fl'i-c  per  cent  '  ;  (lontinued  From  Face  One.i 

The  compiny  is  backed  entirely  by!  matter  of  ordinary  compcinion  in  (hr 
Nova  Beotia,  capital.  Total  aiitbor- 1  markeis  of  the  world  ' 
i'ed  bonds  are  .'doo.ooo.  of  which  onlj-' 


Mlnontv  r oiiiilflons  at  IVescif. 
Tnrjiiir.v  among  other  grniip.i:  of  .as. 
^stos  proi'ieers  in  Canada,  follow 


giteu  the  ptibllc,  and  that  in\c,slnrs' 
tn.'iy  not  be  dcbided  b.t  flic  too  rosey  i 
t  ieyrs  gmefallt  held  Up  ,0  the  pres- 1 
eni  i 

Pp.  M.xtfison's  I.etter.  | 

The  letter  of  Dr.  Alnttison  read.--  a.V| 
follow  ,s  : 


MUNICIPAL  BONDS 


■I'ld  of  JNan.Oiai  of  e..m_!non  ftocii.  of,  jpg  npou  the  leiter  of  I'l  Matfisop.  To  Iho  Ld.itor  of  The  Finwnrial 


rh  oh  $;?.'’s.oiiit  1.;  ts.sned. 

\v  H  C  hat  e.  of  AVoKville.  N  f 


drew  forth  the  opinion  -th  tf  this  ta  '  Thnc! 
her  gleoniv  propheey  at  bast  applied  fip.,,-  .s;,,-. 


fiirit  V 

Rate  of 
Interest. 

Dn* 

V 

•f  l-’dni'inl'xn.  .Alta 

..  6-5’<j 

19H!l 

.r  T-qtlilirldgc.  .\l,a 

. .  A 

194;: 

>t  Shrrhror»V\o,  C?n4»  .  . 

.  .  f* 

1  ;‘4;: 

'1  S'Tiith  Vnnroijvrr 

.  ,  Tt 

19;,"i 

c . 

w  hole.'ale  at  the  same  pt  tee  a.t  wbirh 
the  bond.s  oitglna.lh  were  sold  retail. 
The  l*oniinioD  of  f.anada  b  1  11  per 
cent.  Vletory  Bonds  due  tWt  are 
selling  at  approximately  t.he  tame 
price  as  they  were  a  week  ago 
These  faetors  are  tmporlani  in- 


tfe  Nova  .Scotia  rtilltirs  rommlssion  '  three  or  four  years  from  $'ii  .1  ton  in 
Th’s  board  ba.s  placed  a  valuat  on  on  '  1021'.  to  $37  in  1T22  and  less  than  $."4 
the  eomitany's  prop»'rties  for  na.te  j  jn  1fi23.  There  was  .also  n  general 
'ixmg  pni'posfs  of  $tCl  'hti'  I'bjTther  agreeme.nt  that  it  would  be  necessart 
•  St  UP.,  of  bonds  <a.n  only  be  made '  for  Canadian  producers  to  get  lo-i 
mr  new  devcloppicnts  or  acquire  j  gether  and  eliminate  ibe  ininrionsi 


These  faetors  are  Importani  in-.iveir’s  en  ,he  ba..b  of  T.t  per  cent  of  |  en,. price  compel  tloa  that  h.td  been 
dications  and  they  show  that  market:  the  cost  and  onh  when  oarninjrs  are  j  jn  effect  during  ihe  past  conpie  of 


Km  rrocosy  Brlitp  !><>» eloped, 

A  new  fador  seems  to  have  eu 


iuenf  ahoiil.  tor.  as  the  late  riesident 
'.Teveland  .'Stated,  in  on,-  ,if  his  stale 
papers.  "It  Is  a  eonbimn.  not  .1 
theor>.  whiih  eonfi out;,  a-  " 

"Rlaek”  AVagey  “I  Biicltnlile," 

Thi.s  condition  is  th.tt  .mih  Afnra 
with  black  labor  ai  waci  th.it  would 
he  laughable  were  Iht'.x  not  so  sett-  I 
ons,  is  placing  Ashestos  .-pinning  ' 
f  bre  in  the  Dm-don  tnarkci:-,  at  prlcf 
that  w-,ll  inevifahly  close  tno:.,  1  .m  i 
dian  a-sbestos  mines,  because  m  tke 
world’s  markets  the  survival  ot  the 


I  ettv  of  l-’dni'inten.  .Mia  .  R-S’i  ttta.X  ."..".xe- 

•  Citv  of  T.ethlirldRc.  .Mta  .  S  tsit  .■,.7.', 

•  i'*it>-  et*  St-irrt>ri‘ieV\e,  Qne  . .  ,y  1:14;:  -11 

•  I'itv  ef  Vancouver  .  .t  Ift.C!  c.  " 

•  Town  ,.f  St  1  amhe-rt.  Ou»..  ...  .  .V>j  ts.-.i,  v, 

• — Pnyatdo  m  New  York  Funds 

Full  partic’.ilar.s  forwarded  on  r»a'je»t. 

H.  B.  Robinson  &  Co.  """'7 

uMiTin  <660  Dt.  James  Street 

Phonc.'i:  Main  8542-3-1  MONTREAL 


.onditlons  remain  unchanged.  -'I'l:*'  one  and  a  half  J; ' > be  laughable  xvere  Ihex  not' so  set-,. 

Hesislanre  ft*  Prop  In  Frice.  ,-'qurrmcals  on  oubtamllnpi  FrocOs  Brlu^  n«-xcIo|  "‘<1,  ous,  is  placing  Ashestos  .-pnning 

The  demand  for  provincial  .govern-  .  ,  ,  !  f  hr- in  the  Dxndon  niarkci:-  at  nrlcf 

tnent  guaranteed  bonds  i..  sufficient  ,  The  compan.x-  ts  entitled  o  earn  at  A  urn  factor  soems  ">  1|^'vo  eu  ^  .  ^ose  moM  I  .ma 

to  absorb  any  bonds  that  are  offered  j  ^  I'"’-  on  the  ne,  value  of,,errd  into  the  situation  wbld,  It  is  a^,t,c<.tos  mines  because  n,  t.o 

at  loxx-er  prices  than  formerly  but  the  hropeDy  under  the  Nox-a  .vcotia  hoped  will  improve  conditions  for  J  ;  , 

demand  Is  not  keen  for  an.v  bonds  I  Vanadian  industry.  This  is  the  nttrM 'wZ  ex erx  t,^^^ 

unles.s  prices,  are  reduced  slightlv.  ''‘-’“iwiiy  will  be  allowed  to  development  of  an  entirely  new  pro  ‘ 

In  other  words,  there  Is  considerable  ft'f  'hem  at  Ir-aft  S  per,re.'-s  for  milling  asbestos  rock,  whiel,  laxoritc. 

re.«lstance  to  any  drop  in  price,  Icent.  on  .gT.’f.non.  ilp  impi'ove  the  quality  of  the  (  nnad,!  ^^lprenle  Bel'ore  (hr  Par. 

Ivondon  saems  to  show  a  tendency  Dexe'opment  of  the  c.oinpaJiy  has^fipre  derix-ad  and  enable  a  far,  nefore  the  World  tVai  •'anada  "a.s 
at  the  prr.sent  time  to  send  over  to  hea-n  fax-ep.-ibly  reported  on  by  R.  O  ,;|-eatrr  proportion  of  lout  fibro  to  supreme  in  her  oiiiptit  of  .Nshesios, 
i. anada  afe-v  more  bonds  Thau  they ;  consnlUng  engtueer  of'p,,  milled.  This  may  prove  t.be  p,,^  during  the  progres.  of  the  war 

have  been  sending  for  some  time,  but  Monlreatl.  and  by  K.  I-.  AVarren.  MJv  ixa.vtnp  faetor  In  th"  Canadian  Asbes-  mher  outcrops  of  Asbestos  wero 
the  volume  coming  from  that  market  '“I'-Uatlon  This  opinion  Is  h.ack-  Iqiseox-ercd.  and  these  smiv'ces  of  .mip. 

IS  not  great  Tt  ,s  suficlcnt.  however.  AfO>  ntLAL  BOM>  I  OAIl  .iM.  ed  up  by  a  statement  cont.ilned  in  a  p,v  were  acromnanied  bx  the  low 
to  supply  the  lessened  demand  which  AnnoiincAment  Is  made  of  the  for- .  issued  by  the  Department  of  pr.idnetimi  common  to  the 

«vict  ir,  *  l,n  l-nation  of  a  TICW  t  nX-e^-t-ni  OTlf  house  .  ,  .  ..  ...  .  ‘  I  I  "lllll  I  l'"l.  I  IMUIll'Ill  lO  MU 


Announcement 


(  nnada  ^^lprenle  Bcl'ore  the  Par.  I 
Before  the  AA'orld  AVai  •  "anada  xxas' 
supreme  in  Iter  oniptit  ttf  .Nsheslos.  ■ 


the  volume  coming  from  that  marke,  -  ,  lies  situation  This  opinion  Is  h.ick- 

is  not  great  Tt  is  suficlcnt.  however.  AfON  IRFAL  BOND  <  OAIF.iM.  ed  up  by  a  statement  cont.ilned  in  a 
to  supply  the  lessened  demand  which  Announcement  Is  made  of  the  for-i^pp,,^  issued  by  the  Dcpartmeiit  of 
appeals  to  exist  ip  <  anada  at  the  mation  of  a  new  1nve>t,meTif  hou.se.  colonization-  .Mines  and  Disheiies  of 


present  time  Montreal  Bond  rotppan.v.  the  Pi-ovinee  of  gnehoc,  wbirh  w.-is  o‘„^,os  ' 

New  "Aork  Demand  Qnlef.  made  public  on  Thursday  of  this  no  one  e,-,n  t-et  axx-tv  from  this 

.\cw  York  is  I’ot  xerx  .greedv  for  p^DnTVf  siTn  ex  Hud  while  D,e  .  os,' of  labor  In 

nds  at  nrcsrnt  They  might  w  el  lotmerix  p.ir'n<  i  oi  ,>ianie.x  xiax  a  a.hout,>w  i-..,  l  .  .  .. 


the  Ptvtx’inee  of  gtiehec,  wbirh  xv.-it 
made  public  on  Thursday  of  this 


use  of  the  i  benp  l.lbor  of  tincivilizeri 
natives.  ' 

No  one  e,an  get  .exx-ay  f,  nm  this  : 


MONTREAL  BOND  COMPANY,  LIMITED 

BEG  TO  ANNOUNCE  THE  OPENING  OF  THEIR 
OFFICE  AT 

205  ST.  JAMES  STREET,  MONTREAL 

The  Company  will  deal  in  Government,  Municipal,  and 
Corporation  Bonds  and  will  maintain  an  active  Trading 
Department. 

A  share  of  your  business  is  solicited  fobert  o. 

and  you  arc  invited  to  make  use  william  a.  meldrum. 

of  our  facilities  and  service.  vift.prfKi,n 

DU  **  AA,.,  WILLIAM  B.  LEITCH. 

Phone  Main  4453  See.-Tnj>uri, 


bonds  at  pir.'jrnt  Th'^v  ojight  If^^rmoriy  partnf'r  or  'ia\  A 

.•emc  a  fair  sized  block  'in  the  Vnlted  :  foni-pan.'.  members  of  Montreal 
t^taie-.  if  an  is.', tie  rotild  be  m.ade  of ,  Stock  Exchange ;  tV  4  tTcldrutn.  la’c 
sufficient  s’ze  to  wnrrant  a  syndlcHielof  the  Priiik  cf  Montreal,  ami  P  B 
formed  and  a  real  effort  put  forth !  T.elteh.  -wx-ll  known  -n  foreign  c\- 
111  the  sale  But  there  is  not  a  great  i  change  and  financial  a  Ivr't.i;  mg  <  ir- 
(Ical  of  liccucss  shown  for  the  pur-  cles. 

chase  of  smaller  blocks,  nic  brokers  The  new  house  xt-IH  rle-)i  in  Gov- 
trading  back  and  forward  are.  not  ernmeut.  iaiiincai.'a1  and  e'jrporalion 
doing  a  large  volume  of  business  bonds  and  other  securities,  and  will 


lod  of  extraeting  asbestos  n 


;  opara.tirig  the  fibre  Irom  the  cnisli 


the  gnebci  At  iie.sto..  belt  is  not  .vs  , 
great  a.-  it  is  in  some  other  part-  of 
the  Dominion,  nr  vertheless  tt  ts  sol 


ed  iXM'k  bx  water,  instead  »>f  the  old  -i-r;,,  t^a.,  there  is  merely  a  coniiitst 


melbiMl  bx  a  , sue, ion  l■lltI•en1  ol  air 
induced  h>  fans  ’  D  Is  addl'd  "ihat 
lh>'  rosulis  of  the  now  m.'fhnd  .iri- 
said  to  be  xerv  sHti:-dae,tnix ." 


a.s  Ibeic  e.Tti  be  no  eompafiion- 
itb  fhe  l.atior  of  Sonib  .\frl<'a 

illdtng  Their  He.nils  in  Ihe  Sand. 


Tnion  Trust  Company 

IRUisTLES,  executors, 

4%  Interest  on  Deposits 
bt.xNiriq  TORONTO  LONDON  Et.! 


La  Compagnied'Ohligations 
et  de  Placements 

dfs  Trois  Rivieres.  Liinitce 

Tel.  I04f> 

THREE  RMS. 


now  Nor  do  they  seem  X'ery  keen  to  '  rondu<T 
'  buy  tiond.s  for  that  market.  Tn  fact.  ness. 

they  are  almost  less  keen  than  they 
I  xvere  a  week  nr  ten  da.vs-  .-xgo  Idl'H  II 

The  int.'r-draling  trading  ixetwoen  At  .a  t 


genera]  inx'estment 


Kivn  111  III  I.DI  F  ID  ROniiOM. 

At  ,T  meeting  of  the  <'''ix  Coiinril  of 


(siiadinn  Mo.sily  Low  f-ra.le.  |  The  .mrstioii  of  this  .  osi  of  As-, 

h.'.stos  is  meiTix  an  economic  one, 
MTiile  tonnage  I.s  running  higli.ijjp.i  xvhilc  .onie  fnnadlan  mine  oxxn- 
howexor.  Bttd  shows;,  xoty  consider-  and  th.'ir  sales"  agents  hMe  tli.-n 
al.J«  inerea.s.-  for  1023  over  1!122.<  an- 


above ;  |;i\  jere  -ii,  Istnp.  County  ol  T-'ini; 


ai>j«  inetea.se  tor  inj,;  over  an- 1 

a<  Ians  shonlri  not  be  misle.i  -by  lit  sj 
fact  alone  A  dealer  in  aslx'.sfo,''.  to  I 


action  of  lb.- 
is  High.  an<i 


.stri.’li,  XX  hen  d.-.ngei 
'rttii'izc  rnx  personal 


mcnt.ioned  apalh.x  has  fallem  off  eon  Icouata,  a  rcsoliiliou  was  iin-.nimoij.--  '' hotn  1  he  V  inancia|  lime;,  applied  j  ^ cnmniereial  fiitiii 
sidetablx  but  this  is  prolMbly  on!.'  a  adopted  ;..sk1ng  th'  Minister  of|  tnfoiTn.-.tum.  throxxs  sonie 

tenxpor.ary  condition.  iMiinicipal  Afiairs  fo  .authorize  t.ho  ^  /vt  w  ton  <•  s  a  e^  a*  „,.p  un.ii,].  to  orii'r.)fe  the 

or,,-r.  lUr.  ('a ,1  i v.-.iioeai  nail-'  .....  _ _  .  . . to  the  men  in  the  street  asbist.os  I.-  . . ,u„;.  . . . 


Toronto  Boi 

ID  Exchange 

LIMITED 

Bonds  Bought 

Bold  and 

Exchanged 

20 

'.y  adopted  ;..sk1n; 
Municipal  Afiairs 


th'  Minister  of  I 
to  .authorize  t.ho  | 


Dnct'  Ihe  Cana'iiaii  Natioral  TTatl-  -epy  to  borroxv  .$10.3. 'mXo  fo.-  a  irrriod 


XX  ay  .3  pel  <  ent.  Ifi.'I.  and  ilu  Prox 
inre  or  Ontario  u  per  cent.  P*is.  are 


of  txx'onty  years.  The  proposed  loa.n 
is  for  t.ho  foiloxx-ingpnrposrs.  $10,000 


ihoronghD’  dige.siod.  tills  oi.Tket  ivxfund  a  loan  l.eeom'ng  'ine  op 
.should  see  .a  rovival  of  intcre.s,  in  a.l!  5^21.  ;,nd  $f,.3,ivoo  to  eonsoli- 


classes  of  bonds.  If  that  does  no' 
oeeur;  thore  will  be  a  fair  sized  issue 
I'ome  on  the  market  at  leduee-l  price- 
and  bicher  yields.  This  eont itig'-ucy 
is  not  to  he  expected,  hoxx-exi  r.  for 
it  r-eems  apparent  that  the  pre  .ent 


date  fho  flo.iting  debt  of  the  city. 

msTRH  I  OF  BlR.NADl.  D-f, 

Distr’xt  of  Kurmrb.v.  RC.  awarded 
t-,x-i>  olock;  of  bonds  to  A.  Ik  .\me.s  X- 


of  the  AMb'-sto.s  market,  neverthelesr, 
the.'  are  nnald.  to  opcDte  theii 

..  ,..  .  mines  at  a  profit  to  their  sfoeUliold 

,.,1  a.si'csto.s.  ..nr  I  i:  thi-  same  to  ibej  . 

red  loa.n  ,  er  u  nor  will  fhi  x  <  v,  1  be  ;iMr  t,i 

•nn  arm  statispei-jn.  He  Itieii  gnrs  on  to  I  .  ■ 

$10,000  11,,  I  do  .'o.  at  anx  lime  in  It.i'  mar  tii 

a,,„  take  IT'  report  of  the  Dominion  Bn  I  ■ 

e^  nsoh  reau  Ol  Stat.i-sties  coxering  t,he  first  ^  y"c..n  -,p 

t  .x  mont.hs  of  I-.2.3.  which  gave  a  to-  P'-'  '  '  ^.M.I.-rated  or  e.m,  rollr-l. 

^  ta.i  of  f)3.211  lon.s"  prodnetlon  front  Di  Biisinevs  Over  .>d  iiai-. 

Ij  J-  -all  the  mines  liver  71.000  tons,  be  I  have  been '-;i'Cii  I  d  of  rllin,  rny 

*  (if  (lares,  of  ths  io  "low  gi.a'le  stuff.  '  nipliir'  .Vsla  slo,;  (uh.iu-.i  ibal  j 

^MneVx-  -ocr.  on  fuDher  t.o  state  that  out  max  ine.an .  at  a  pi  '"'  I*  'h  .n  the 
r>f  '*'’30  0.3.000  ton'-  pi'oduef'd  there  CO;.,  f,f  priiduct ion  thi'ir-iif.  In  re 

wa  .  of  h'-gh  grade  a,^hef10.s,  eqiraM<);ypoii-,e  to  which  f  wlt!  ..a\  lliai  I 
nTr-.ihle  Bhedesian,  only  7.333  lon-.s.  while  have  hern  in  active  I'O-inr:-  for  in'iie 
on  a  y,jf)  I'.hodesia’g  prodin  t.tim  ot  041  bigho)-  fifty  yr.ir.  .  th,-  most  fiato  of 

rhe  see  1 ^'tade  w.ar  S.iOV,  ton;,  in  the  |  Pirti  p,-,,.  he<-p  devot'd  to  tbi  dis- : 
interi  ,st  '  anm  P'  eoid.  icox-er.v  of  x(axf!  ami  means  lor  the 

in  iD.-t's.'  HhodeslBn  I’Piees  3Iiirh  Higher.  profitable  evppvit  .fioi,  of  c.-madlan 
V,  waf  t  Asbestos,  hot  I  w.t  m-x'-i  a<'ctise(l  (xf 

I  Figtiicf  '-overlng  t.be  Impotis  'DtO|j-,j|,),  .  rhilui  I'ln  of  iijioi'v  i>('fore  i 

,um!r;n.g1a.n't  Tr  Hie  three  month.s  otj,j,|.  "  | 

'  bonds  '  '’'"'c'  SepteiufHir,  1323  I  ew  Mines  U  ill  I  xcr  Fat.  j 

-c'i  4„J  hear  out  Ibis  ei.mrn  iD'-qfar  ^s  mnrhl  | 

*■  ]  1ow-rr  value--  for  <  at.ita.dtan  a,shestosl  Tim  pl.-op  iruili  i  .  tliai  very  few 

r  V'”  ''  a.- compared  w  ith  Rhode;  ian  a,rr  (  on-|  A!.|>e.sio  .  miii<  m  '  ana'ia  nnd'O' j 

A-  '3’'D-1  ,  u  avera.te  tier  ton  of  the  tin  e  .  banged  rrmdtiion;  will  e\er 


market  ,s  ,'W)3^nF  riradtiy  toward  ^ 

xviib  minor  flurttmthms  nr,-u,  ring  T";' ■ 


MURRAY  &  COMPANY 

Specializing  in 

Government, 

Municipal 

and 

Corporation 

Bonds 

fONTlNEXTAL  LIFE  Bl  ILDING 

ADELAIDE  82QJ  TORONTO 


j  \\  r  trade  in 

I  UNLISTED 

STOCKS  AND  BONDS 

G.C- VVillisarriR&Co. 

(>  Kintl  St  t\  .  -  Toronto 

'  rhon-.  V'TI  ,-sZ-2n4S-4SJl 


I  nli.sted  Bank. 

Loan.  Trust  and  *)K jalij 
Insxi ranee.  C>>r-  wMlfl 
poratioii  Shares. 

JACKSON  &  COMPANY 


Financial  Agents 

9  Wellington  East  Main 

TORONTO 


Irtwestor-s  read 

jFtttanrfal  Ctmes 


fioni  time  to  time,  of  C"ur.-e 

Dividends  Declared. 

Csp  f'sr  <4- Efi'- ,prrt  (t  1*,'  .4p'  m 

De  ,  s'^-srs  1 '4  te 

P  e  P'-rresn'-n'  T.«an 

h  y  tx’^  -  " 

M'-n'.  TVittoti*",  pref  ,  q  1',  VDr 


De  Fom  .  q 
'Diit  Loan  A  M’8» 

Imporiai  Oil  q 
Can  ra'vfic  Rv  ,  q 


1'^  Ma 
,  q.S-  1  Ma 


lol.  79 
1 t  (- 1-  2'x 
1 Kah  ■!'> 
t 1  frh  1 S 
,  Krh  '79 


in  "New  "york.  were  swarded  on  a  bid 
f  'I3  3,  Nexv  kdrk  fund;-'.  The  see 
opr)  Mock  of  $30.0(30.  bearing  inten  ,st 
at  .3  1  per  (eiit  .  niaiui  inc  in  lO.'tS. 
.and  pax'abb  in  ("ansda.  only,  war 
awarded  on  a  bid  of  f'k  23 

Ma<  Ne  n.  nrmba.m  4s  f  ompa.nv  -bid 
'7  1.3  E'anadia.n  funds  for  the  bonds, 
I  jta.ya.ble  in  b'ew  York,  and  37. S3  l-tr 
Mbe  bunds  nayab'o  in  ‘"anada  "nl.v 


Dom  q 

D 

Apr  ! 

r»o  .  pr^f  . 

IN 

Apf^  IS 

ahawD  <  'otttbfi 

ft 

\p-  ? 

•  ’anada 

Ap'  1 

I)o  pr^f  f| 

1’4 

^p-  t 

^!a<*kav  <  «  o 

rtx 

Ap-  1 

r>o  prrf  .  q 

1 

.Ap”  ^ 

Sha«irucan  W.  ^  P..  q 

Df 

Ap  13 

D‘'n3€,’  q 

S9r 

Apr  21 

Prnn  W  A*  P  rp  ,  q 

2 

-Ap’’  1 

Dominion  Hank  q. 

3 

Apr  1 

DoTninion  <ilasB.  q 

A\ 

Apr.  ! 

Do.  pr«»f  <1 

1*4 

Ap»’  J 

(  an  <ipn  Filcct rir.  q  ^ 

'«  of  1 

Ap**.  1 

Ma-  15  '  Svn'i'tr.atr  beaded  by  Ferris  A-  t'otn 


Ma-  ?4  T-’ny  b'd  32.33  New  \ork  ^'inds  |  nins  trom  $30C)  ,0  .$3c'0.  whernlbe  able  t(.  p.iy  :ob  tanti.jl  dividend:-, 

vt,.  IS  bond?  p;iya,Me  New  3(>rK.  and  Bem^  the  1  ■anadian  ran  tn'iji  $l2o  to  $l-''0  a  froni  ,h(  r(  ■  olt  ol  thejr  mininc  opc 
;o.  ,s  peon  A  Company,  V  folovvs:  ratio,,::,  b'  .aos.  of  noi  being  able  to 

5  (  anadian  funds  for  bonds  payable  in"'^"-  "  .  leompete  ,n  the  w.okr:  ,n,-.rk.t;:,  on 

M_a_;  2«|.  an,ada  only.  ,  LpcII-I.  Imports  oI  Uh.slos,  .-l.^ng-d  .  ondilio,,:  .  an:,rd 

'V  T?podr.-(aP . half  .a  doze,,  <  anadlan  mine  nxvti 

.  --o--  .he  r..,..,  ..m,  a,,  pron, 

V''Trd''s'mirhX"^ng^^"''  •  •  •  ■  ^'n  ^'^rthh"sr%be'b.-n 

M?  Mr.  00  haa  been  in  the  bond  i  '  p^pttmbe- . *  ''I'’''  hnestor:  who  :„  e  of 

business  fora  number  of  year.?  and  '  L'Pe„1,»,;l;,n  ....  bkfi  23, 7S4  uidip'sl  to  buy  A.-lie-lo;-  ;(euii 

Mr.  radtnnre  has  been  In  charge  -Tf,,  a^diait . ''''1  •  F.thoul  any  hope  fattbougb 

thr  Vletnrv  I(oan  and  RefiindiTvg  De- '  ,i„.  -(-.tement  ;*he.'  do  not  know  this  when  making 

padnient  of  the  Bank  of  Montreal,  D^-low  m  -txen  the  ,the:-.>  pnteijases)  of  ever  reerivlng 

*  _ _ _  Dr.  Mattrrin.  whl<  It  I.'  xxnith  eanfiil  ,;,„y  snbsfanti.'tl  or  eontinnous  dlxd- 

H)  MIIiDI/EKF.X  n\ANrFi‘s.  .study,  n"  -to  expression  f'ODi  djeiids  that  have  been  really  earned 
ir.  Trtfh  iVin  of  'wlio  lias  :  1"  It'  'nw  lifetime  III  thtF,  10-  ippough  the  actiial  opei'.itlons  of  Iho 

In  conn^^UoTi  witn  ino  ,  .  z-x*.,  kitYiuif  nthri'  nToiitiF*-  j  au  «_  « 

'>('  inct2.imr>Tir  T,  n«r  rpnt  ^u?try  0^  pmmH  Ol  oLDCi  pro  1  IK  In  t.fao  shart  rapit-jl  of  which 

debenture;  of  the  County  of  Middle- 'n'^rerted  , 
sey.  Mel.e, :.d.  Vox, nr.  "tVclr  *  Co,  giye  'he  produelion  of  Bell  .A.  Imsf^s  yTines  Upomseh-e-  , 

the  foll'xwin.g  particulars  a.s  to  the’’''  mun  eon,i-otHe7 1  Drealesi  IVndiieer  in  ranada. 

<"  ountv'.s  tinaimes  Assessed  value  . pm  rose  ,v,p  snrtiltiri  ic  1  As  the  nre.udenl  e>f  tim  corporation 

fortaxatmt,.  $33.ooo..miO;  net  debep-  'thts  mum.  an  ^wieVKr x  n  o'v ning  fhe  mining  ,.rnpe,tv  known 

Sn'4'';kmT.7:!i  ".C  «377  c™?- ;  rkk‘bw-vk.  .to,  ,bc -.'.(.m™',  <-1 , 


I.Tnix.  xnrmt  ann  t-ei'mmrmr,  ..-v.x  I  en  Miti.-s  M  ill  Ixer  Fat. 

J  bear  onf  fhis  cl.qirn  iD'Ofar  ^s  ninch  I 

low-er  vain—-  for  <  .ana.dtan  asbestosl  The  plain  tmili  i  .  tlnd  very  few 

a.' compared  with  ri.hode;ian  are  i-on- 1  Asbe.-urt  .  mun  m  '  anado  iind'-r 


The  avera.ge  per  ton  of  the  (tin 
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Dd,  prof  .  n  ,  T* 

Tnrk^Yt  q 

l)r>  p-rf  .  q 

D'*m.  Ir'»n  It  pref 

n . 

fiortflypHr  Tir**  A' 
prpif  q 

M'npt  <'*ar!  Flour  Mil’? 
Sn$)th  <  an 

q 

'  *  rtllipr,f«.  4| 

I  }n  pr-^f  .  q 

Nat  Br^'9i4*rics.  q  .  ' 

Tiri  prof  q 

Tfirg*  q  ' 


1*4  Arr.  I  M"'  IS  Toronto  A  rmw  bond  housF  under, 

'of*l  1  v"'  t5  the  firm  name  of  Me.f'oo.  Padtnore 

oft  Apr  1  yi*'.  15  <  omnany.  has  opened  edfiees,  in  t.b*- 

1  Ap-  15  Ma-  VI  ija.rland  Smith  Building.  ' 

IH  Ap--  1"'  Ma'  31  So. 


Canadian  . 

.Align;  1 

Tihodesiari  ....  e"’-' 

<  anadiari . 


s  oi  Ax-ltt 

stos,  j 

'1  on;' 

Va.Uie  1 

.  737 

£^5.567  I 

.  .,3't 

7,1 3.5  j 

,■.35 

1 1 .6,33  1 

.  21  1 

2,631  1 

1 

.  686 

2.3,78  4- 

.  611  . 

3.586; 

1  M-,r  15 
1  Mar  15 
t  Mar  I'l 


Foreinn 

'Mgr. 

(jU-wtpHr.pa  th 

•n  of  < 

'  P^prand 

r  'tW 

NYrtntvpa 

j9-'.4 

4  M7-1A 

"429X, 

(U44'4 

1402 

Belgium  . 

I*ec:ma»’k 

1^32 

B-xi'l 

.  1  1 

12^A 

•>402 

3727 

5854 

1729 

1788 

122S 

1267  1 

New  Verk  f'ir.d5  m  MnnDea!  era 

1  *  Fremium 

?*  3-32 

3lr.  xiri  r>o  hast  been  in  the  bond!  Septeinb'- 
business  for  a  number  of  year.?  and  '  jjkcKieslan  ....  fAd  23,7S4 

Mr.  radmore  has  been  In  charge  orf  |  ^  ajja/iimt . •  3.5S6 

thr  Vletnrv  I and  Refunding  De- >  :.t, element  of 

pa’T.nient  of  the  Bank  of  Alontrenl,  Heiow  ,  ,  ,  ■  k  ,-.,r„f,,t 

•  _ _  Dr.  Mattrrin.  whl<  It  IS  xxnitb  careful 

H)  MIIiDI/EKFX  n\ANrFi‘s  .study,  a^  .an  expression  fiom  one 
'  ’  "  A-  4  r.i  i.j.^  I"  i-it  his  life-ilinc  III  this  in- 

In  connection  with  tho  Issue  ffi.  ’An  behalf  of  other  pro'lue- 

,400.000.  2-'- Instalment ,  r,  P<;r  ;eut  ),  b,>.  been  staled  that 

debentures  of  the  County  t'  , be  production  .xf  Be|l  A;  bhsfos  yrine.s  i 

I  sey,  fcDe,  "i.  Aoxinr,  ^  ^  *  ^,v*'>is  u'-rd  mamlv  for  nianufarfurlng  | 

,the  fA  to  h^  controlling  I 


The  Will  usually  names 

Wife  as  Beneficiary  and  Executrix 

51, r  is  tl,e  iiirtsf  loyal  to  his  rrsponsibilitirs  and  inirjroscs. 
IJtil  a  M'ontan  seldom  po.sscs»es  the  ability  to  carry  out 
llir  provisioDR  of  a  Will.  Thi.s  fuiiclioii  leqiiircs  expert 

knowledge. 

,4  It  ISC  f,n’(  ontion  would  he  to  nntne  as  .h>mt  Trustee 

Prudential  Trust  Company,  Limited 

Head  Office  -  MONTREAL 

M.  HAI.  BRAWN,  President.  J.  P.  STEEDMAN, Chairman  of  the  Board 

A  TrMtlaa  on  Wllle  FNII 


We  Specialize  in  Colored  Papers 

Writings,  Wrappings,  Books, 

Bonds,  Covers 

Canada  Paper  Co. 


Limited 


Montreal 

Toronto 


Windsor 
Mills,  P.Q 


Mines".  w'hU  h  While  I  am  neither  a  prophet,  n«xr  T  rejterato  the  fa.et  that  I  am  6ur« 
fation  of  hetng  the  -,nn  of  a  prophet,  a*  the  repre-jthat  the  sceptre  of  Asbe.stos  supre- 
in  ('.tnada.  If  :.f.ntatlx'e  of  ihe  ownerr-  of  xx'hat  la  maAV  ha.,s  pa.ssed  from  the  bands  of 
upiFinrly  -..lily  undeniably  the  most  produrtivo  .As-  Canada — forever— and  that,  which 

me  of  d<.-irme  mltiet:  m  Canada— the  Bell  was  once  the  glorious  monopoly  of 


of  Toronto'  The  Citv  oLtn  order  that  as  full  informaUon  as  ! ‘f*"’  Asbestos  fibres,  a.s  ex-  Asbestos  Mines-the  monetary  value  th's  great  empire— Canada-through 

Sindon  i;  situated  therein  'uossible  upon  this  industry  may  opposite,  ir,  quite  natura'ly  of  which  ha-s  been  more  than  cut  in  new  discoveries  is  now  a  matter  of 

the  truth,  hut  I  nevertheless  ,ini  not  halt,  through  these  competitive  dls-  ordinary  competition  in  the  markets 


FLUCTUATIONS  IN  THE  BOND  MARKET 

This  table  shows  the  high  and  low  prices  of  Dominion  Bonds,  with  sale®  and  last  btd  ejuotations  up  to  Thursday 

of  this  w'eek. 

Friday  Saturday  |  Monday  j  Tuesday  tVednesday  ~j  Tfiureday 

High  1  Low  High  I  Low  High  |  Low  High  i  Low  High  I  L'lw  High  jLow 


Do.  1927 . !l02  80  102  80 

Do.  1933 . '105  25  105  20 

Do.  1934  .  102  80  102  65 

Do.  1937  . j . . 

Renewal  1927  . . 

Do.  1932 . . I . 

Rcftinding  1928 . i .  .  . . . 

Do.  194(5 .  99  90"  99.90 


Saturday 

1  Monday 

1  Tuesday 

Wednesday 

r  Tfiu 

rsday 

High 

Low 

High  j  Low 

High 

Low 

High 

Low 

High  jLow 

100  85 

100  85 

. 1 . 

100.85 

100  S5 

. 

100.95 

100  85 

101  03 

102  95 

103,00.103.00 

100;S2 

103  00 
100.60  i 

100  SO 

100. SO 

100.75 

103.00jl03.00 

. 

105  OO 

.  .  .  ^  . 

102.801 

105.20 

106  20 

105. io 

105.10 

102!s0 

102  *50 
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1 02 . 80 

102.80 

102. 80 
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102.75 

102.50 

107  50 
101  25 

107  35 

107.60  107  .50 

101.60  101  ,35 

107  60 

107.60 

107  66 

107  65 

lfl7  80 

■ 

107  70 

102  10 

102.10 

102  30 

102  io 

100  35 

102.10 

100.13 

?9!90 

99!90 

99,90  99  90 

99  90 

99  90 

99  90 

99  So 

99  90 

99.85 

so  blind  eommereially  as  not  to  quite  coverie.s  In  other  lands,  with  sadnese  of  the  world. 

well  realize  the  fact  that  high  prices  ■■  »  ■'  -  .  .  ..  — ?  —  .  ,.r 

for  Canadian'  mined  Asbestos  are  a 
thing  of  the  past,  and  fhe  sooner  “ 

people  make  up  their  minds  to  the  Mor»tr4»«I  Tramwavs  A  Power  ( 

fact  that  the  "'.cceptre’  ha.-;  pa.ssi'd  ivioni^^i  I  ramways  oc  rowcr  1 

from  the  hands  of  Canada,  and  that  6%  Golu  OOnuS  DuC  Man 

the  Dominion  no  longer  and  never  Principal  and  Interest 

iwlll  again  he  Queen  of  the  .A.sbestos  payable  in  New  York  Funds 

production  of  the  world,  the  belter  it 


may  be  twenty-five  inillion.s  invested 
in  the  industry,  or  w  hatever  the 'sum  ' 
may  Ixe.  AVhatever  this  sum  may! 


rradually  spreading  Its  hllglifiric 


Montreal  Tramways  &  Power  Co.  Limited 
6%  Gold  Bonds  -  Due  March  1,  1929 

Principal  and  Interest 
payable  in  New  York  Funda 

Price:  99^2  and  Interest 

Yielding  6'/8% 

R.  A.  Daly  &  Co. 


Tr^rontn  Stoci  Errharnfft 


BAffK  OF  TOROVro 

TORONTO 


so  roNnREs.s  sttwtt 
BO'STON 


1 


OPERATIONS  OF 
TIRE  COMPANY 
IN  TRYING  YEAR 


Sni  <JFO«T!F,  H.  PKKLKIi 


Ames,  Holden  Tire  Company 
Reports  Deficit  of  $39,464 
After  Increadng  Sales  by  ^13' 

Per  Cent  —  Liquid  Position 
Satisfactory  A.  J.  Nesbitt, 

President,  Tells  of  Progress.  I 

-  i 

'J'he  experience  of  the  Ames  1ft)!- 
den  Tire  &  Rubber  Company,  I.iinlt* 
c(l,  in  the  year  ended  December  81, 

'  was  pretty  well  lu  line  with 

wbat  had  been  expected  fbi  the  com¬ 
pany.  The  year  Avas  a  notably  dlf- 
Ticiilt  one  from  an  operating  etand- 
poUit,  and  Avhile  sales  were  approxi¬ 
mately  13  per  cent,  better  than  In 
1922’  profits  were  nearly  ?10,000  be- 
loAV  tho.'jo  of  the  preceding  year. 

The  keen  competition  Avhlch  has  ex¬ 
isted  in  the  industry,  has  been  refer¬ 
red  to  from  time  to  lime  in  these 

e'olumns  and  operations  buvo  been  .prusts  Corporni 
extremely  difficult  even  for  the  u,  Perley,  K.CAI.G. 
Isrger  organizations,  Ino  Avell  luiown  to  r 

ed  Intrcduetlou  to 
Trading  I’roflfs  $ll»;5,102..  appeintment  to  the 

\mes  Holden  Tire  had  trading  i  Torra. 

profits  during  the  yeai  of  5101,10...  . .,_i 


THE  riNANCIAL  TIMES,  MONTREAL,  MARCH  7,  1924. 


liAtlONALRYS.  FUR  PRODUCTIONl 
FINE  PAVIUON  REACHED  VALUE! 


K.  H.  AI. 


EMPIRE  EXHIBIT  OF  $16, 761,01X1 


'  Building  is  Architecturally  Beau* 
tiful—Contains  Many  Trophies 
and  Exhibits  of  Canada’s  Vast 
Wealth  and  Resources  — 
Stsuids  Beside  and  in  Full  Har* 
mony  With  Canada  Building. 


Catch  Taken  in  Dominion  in 
1922*23  Season  Made  Up  of| 
4,963,996  Pelts — Increase  of 
597,000  Pelts  Over  Previous; 
Year,  But  Decrease  of  $677,-  i 
000  in  Total  Value. 


(From  the  London  Bureau  of  The  j  The  total  value  of  the  raw  fur  pro- 
Flnauclal  Times.)  ductiou  of  Canada  for  the  season 

London. — Located  .on  the  avenue  1922-23  was  51b,7i,l,.'iti7,  according  to 
leading  from  the  main  entrance  of  a  report  prepared  by  the  Dominion 
the  British  Kraplre  Exhibition,  and  Bureau  of  Statistics.  This  amount 
standing  next  to  the  Canada  Build-  represents  the  value  of  the  1,963,996  ^ 
ing,  the  Canadian  National  Railways  pelts  of  fur-beanug  animals  taken  in  j 
Pavilion  Is  an  imposing  structure,  Canada  during  the  season,  eompris-  j 


Canadian  Coal  Mines  Have 

10  Per  Cent  Production  Gain 


The  output  of  coal  from  Canadian  tered  through  the  ports  of  Ontario, 
mines  during  ^November  1923,  10,400  tons  ria  Manitoba  and  ibe 
amounted  to  1,483,000  short  tons,  a  balance  through  the  ports  of  eastern 
decrease  of  ;i  per  cent.  OA-er  the,  ton-  Canada.  The  total  amount  of  an- 
nage  for  the  previous  month,  and  14  thraclte  imported  during  the  eleven 
per  cent,  less  than  the  aA’erage  for  months  of  1923,  was  4,720,000  tons, 
the  month  or  the  three  preceding  an  Increase  of  30  per  cent,  over  the 
years.  The  output  for  Saskatchewan  three-year  average  for  this  period, 
showed  an  Increase  of  19,000  tons  but  ..  .  t. 

there  were  decreases  of  31,000  tons  in  Exports  Domestic  Down. 

British  Colnmbla,  20,000  tons  in  Exports  of  Canadian  cjDal  for  the 
Nov'a  Scotia  and  7,000  tons  each  in  month  of  November  were  35  per 
New  Brunswick  and  Alberta.  The  cent,  less  than  in  October.  The  quan- 
cumulaflvo  output  from  all  mines  titles  were:  November  101,600  tons, 
for  the  f  rst  eleven  months  of  1923  October,  155,400  tons.  Comparison 
amounted  to  15,656,000  tons,  an  in-  of  the  November  exports  wltn  tte 
crease  of  10  per  cent,  ov'er  the  pre-  preceding  threo-yoa;  avetago  showed 
ceding  three-year  average  for  the '  a  decrea.se  of  36  per  cent’  Exports 
same  period.  from  the  eastern  provinces  {imoni.t- 

Exports  Have  Declined.  f  to  52, WO  a  decrease  of  34000 

_  .  ,  .  tons  from  October  exports;  ibo.M 

Comparison  of  November  and  Oc-  f;oin  the  Avestern  provinces  amount- 
rT.  H.  .Mowat,  formerly  of  Royal  tober  figures  covering  the  total  im-  cd  to  02,000,  a  decrease  of  34,000 


with  much  architectural  beauty.  It  ,  ..nim-.is  taken  by  trap- I ‘=>®‘=tiritle»  Corporatlon.who  has  open-  PO^tation  of  coal  from  the  United  tons  from  October.  The  cumulative 

too  a  fitting  neighbor  to  the  Pclts  of  aninuils  ■  ed  up  offices  in  the  ground  floor  or  Sstates  and  Lieat  Britain  show  a  de-  exports  for  the  year  to  date  amount- 

Mother  building,  and  bears  promin-  pers  and  pelts  of  ranch-bred  animals,  Union  Bank  Building.  Ottawa,  crease  of  15  per  cent.  November  ed  to  1,539,000  tons  of  22  percent, 
ent  tribute  to  the  art  of  Eustace  J.  ,tho  value  of  the  latter  constituting  under  the  name  of  Mowat  &  McGUll-  Inxports  amounted  1,661,000  tons,  jegg  than  the  three-year  average  for 
Bird  A.R.I.B.A.,  of  Toronto,  the ' approximately  three  and  a  half  per  i  vray.  With  him  is  associated  D.  while  in  Octol^r  1.931,000  tons  was  the  same  period. 

architect.  The  Avork  was  carried  i  cent,  of  the  total  value.  j  .MacGilllvray.  fonnerly  of  Stobie,  brought  an.  The  -  ov ember  irapor-  Tonnage  Available 

Afcaar.  .  .  ,  !  Forlong  &  Co.  ITic  ucw  firm  will;  tatlons  this,  year  Avere  -6  per  cent,  i  lonnage  .wauaoie. 


proiim  uuuug  luu  ,.i 

and  utter  proAislou  had  been  made  IP  ___________ 

for  depreciation,  $51,664,  and  interest 

on  first  mortgage  bonds,  $17,500,  a  nrp|/rn  1/110011  Dill  D 
balance  of  $33,937  remained.  The  UtUllLlI  ffUUU  rULr 
company  also  made  provlsieyi  for  ^ 

r^pr%s;r.s“,!e'ii:HAD  AMPLE  FUNDS 


Bdrd,  A.R.I.B.A.,  of  Toroato,  the  approximately  three  ana  a  nau  p*  i  vzay.  witn  luai  la  u&bULid 
architect.  The  Avork  was  carried  cent,  of  the  total  value.  j  .MacGilllvray.  fonneily  of 

'I’hc  ncAv  member  of  the  Ottnwa  contractors.  .Messrs.  Value  DwUiied.  i  and  atwl^  ll  = 

Board  ot  t]„  Tor^ooto  of  KnlgUP,brlds.,  U,n-  i  Sw  'vo, 

erol  Trusts  uorporntlon  Is  S^Georgoidon^^^^^^^  aon,  an  increase  of  .597,206  Is  shOAvn  standard  Mining  Exchanges. 

11,  Derlo.  K.C-M.G.  Sir  George  is  The  iin  the  number  of  pelts  and  a  decrease  d^mwat  is  well  known  In  Tore 

too  Avell  luiown  to  require  an  extend-  tine  of  a  classic  style  of  architcc  1677  ^00  in  the  total  A'alue.  As  rnnclal  c  rcle* 

ed  Intrcduetlou  to  Canadians.  Ills  ture,  harmonizing  perfectly  with  theloj  f677.„00  n  the  tomi  Is  i  .LH!-! _ 

anpeintment  to  the  Advisory  Board  Government  building,  and  measuring  I  '  ‘  '•  „p.i'  _  value  ' 

of  this  largo  Toronto  corporation  Is'OO  ft  by  110  ft.  Broad  green  lawns  ”rsi  on  me,  usi  "  .  ,  nelts  Iiail1*rn 

one  which  has  met  with  considerable  surrouul  the  pavilion,  which  has  to,  whole  of  Canada  for  nFTROIT  UNITED 


!  Eorlong  A  Co.  The  new  firm  will '  tatlons  this  year  Avere  26  per  cent  Tonnage  .\vailable. 

Value  DM-Uiied.  j  and  stock-s  listed  on  I  less  than  the  three-year  average  tor  Tonnage  made  available  for  con- 

Compared  with  the  previous  sea- ; Montreal,  Ncac'  York  and  j  the  month.  Dur  ng  the  month  30,-  sumption  in  Canada  during  Nov'eni- 
n,  an  increase  of  .597,206  is  shOAA’n  standard  Mining  Exchanges.  Mr.  900  tons  wa.s  imimrted  from  Great  her  was.  3,042, 'KK)  ton*;  which  was 


11,  1  eriey,  bir  ueorgo  is  ,  ,  i in  the  number  of  pelts  and  a  decrease  ymwat  is  well  known  In  Toronto  fl-  Britain.  Total  Importations  of  all  263  OOo  tons  loAver  than  :n  October 

"nL‘:,,^S'LSeetrvS^^^^  ^677.300  m  tb^o  total  va.ue.__  As,,,uelal  crcles.  coal  for  the  eleven  months  of  1923 1  m -comparison  with  the  “three-y^Jr 


not  paid.  $73,402,  leaving  a  deficit 
for  the  year  of  $39,464.  I’rom  this, 
Avas  deducted  reorganization  surplus 
of  $25,915,  indicating  a  debit  for  the 
year  of  $13,548. 

First  Keonganized  1>mj. 


approval.  traclive  entrances  on  three  sides,  ’ll  ic  isifiifii  and 

nroi/rn  lunnn  BUI  b'“«  STa'SKS  .i™! 

BECKER  WOOD  PULP — 

uAn  AMDir  riiAinc  I  Emblematic  Facade.  .Sl667.’  mtok'^AI^^th^^.3^T411. 


DETROIT  UNITED 
FARES  REDUCED 


was  21,111,000  tons,  an  increas’p  of  33  |  average,  the  November  tonnage  was 
per  cent.  oA-er  the  preceding  three-  lower  by  20  per  cent.  The  total  coal 
year  average  for  the  same  period.  made  available  in  the  first  eleven 
Anthracite  Imports  Fp.  months  of  1923  amounted  to  35,228.- 

Imports  of  anthracite  for  .\ovcm-  POP  tons  and  for  the  twelve  months 
ber  totalled  404.1'K)  tons.  This  was  ending  November  30,  lie,  total  coni 
30  per  cent,  higher  than  in  October,  niade  aAailable  for  consumption  wa.s 
but  7  per  cent,  lower  than  the  three-  39,108,0Pfi  ton.®.  These  ffgures  are 

respectively  26  per  cent,  and  27 


Detrolt-A  reduction  of  almost  50 


clto  imported  from  the  United  States  I  .creator  than  the  three-year 


-Man  Produtlon  10  Tons. 

The  total  number  of  men  employed 


HiTirLL  runuol  Some  fine  curving  Is  a  distinctive  $i/)45.8io,  and  silA-er  fox  per  cent  In  Detroit  United  amounted  to  391,800  Ions  -Hiile  12,.  a'ei'as®  tor  the  same  period. 

. . .  feature  of  the  pavilion,  which  In- $774  343  The  combined  values  fares  belw'een  Detroit  and  Pontiac,  a  300  ions  came  from  Great  Br  tain  vjau  rrudutlnn  10  Tons. 

CompaiiA  Uoiifradlcts  Statement  of  distance  of  25  miles,  has  been  put  during  the  mont-h.  Classified  by  nf  mm  ^mr.invrri 

Senator  Beiune  and  Declares  Sioups.  Of  these,  the  mo.-,t  prom- jfur-bearmg  animals  amounted  to  The  fare  was  cut  from  grades  376,500  tons  was  of  egg,  grate.  .  9  b®  tota  number  of  men  employed 

.  It  Tins  lliiH  "  \innle  Funds  i*"®*^*^  towers  high  $73^46,470.  or  82  per  cent,  of  the  I^to  effect.  The  1“^®  ]'as  cut  from  ^  balance  27,-  the  coal  mines  of  Canada  during 

and  Sonnorf  *’  'above  the  main  entrance.  The  cen- value  of  the  fur-production  of  47  to  25  cents  from  Highland  Park  g^q  fQjjs,  of  buckwlieat  and  rice  sizes.  NoA'ember  was  30,180,  of  whom  23,141 

‘  '  *  'treplccc  is  a  shield,  surmounted  by  a  (Canada.  to  Pontiac.  A  slx-cent  city  faro  Is  of  the  total  anthracite  Imported  du-  ''''orked  underground  and  7,339  on 

New  York,  March  4th,  1924.  buffalo,  and  supported  on  one  side  1  Exceptions  charged  between  the  Ford  factory  ring  November  237,300  tons  was  en-  ® 

Financial  Times,  'by  an  Indian  1n  full  Avar-palnt,  and;  nricea  for  the  nrluclpal  -,4  TAoimu  30,4.1  in  October,  of  whom  2o,t*-b 

treal  Canada.  on  the  other  bv  the  figure  of  Bri- ' ,  .  ^  le-o  va  uPd  downtown  Detroit.  _  ,,  worked  underground  and  7,395  on 

0.1....  . _ Ah.,  .la.,  on.  hinds  of  pelts  tor  the  s.ason  l.J.t-..  Corresponding  revisions  have  been  snrfafp.  The  monthlv  nrodnetton  nor 


s  Had  "Ample  ’ 
and  Support.*’ 


On  each  of  the  side  eu- 


Beckci  <t  Co.  Limited,  London. 


Inasmuch  as  this  is  the  first  re-  ,  New  A’ork,  March  4th,  1924.  buffalo,  and  supported  on  one  side  1  Some  Exceptions.  , 

port  since  the  reorganization  of  the  j  Editor.  Financial  Times,  I  by  an  Indian  1n  full  Avar-palnt,  and;  prices  for  the  principal 

company,  comparisons  with  the  pro-  Montreal,  Canada.  on  the  other  by  the  figure  of  reason  1922-23 

ceding  year  arc  not  reasonable.  It  I  Senator  Bclque  tanuia..  On  each  of  the  side  generally  lower  than  for  the 

Is  noteworthy,  however,  that  liquid  j  as.  trances  appears  a  striking  piece  of  previous  season,  the  exceptions  be- 

position  is  execllcnt.  Inventories  1  Beckci  <t  t  o.  Limited,  London.  statuary,  emblematic  of  the  wealth  marten,  red  fox  and  ennine.  i 

stand  at  $439,004.  receivables,  at  $75-  I  Dear  Sir,-  of  the  Tiairie  Provinces,  and  con-  prices  tor  which  were  higher. 

.552;  and  «asli  at  $5,333,  while  patents  I  Our  attention  has  been  dravin  to 'slstlng  of  a  Avaggoii  load  of  wheat  1  /.  u..  t  a  1 

and  trademarks  arc  carried  at  the  the  following  itaiagraph,  in  the  arti-  jbeing  draAtn  by  a  team  of  fine  Ontario  and  (luenec  Lead.  I 

nominal  figure  of  $1.  cle  In  your  issue  of  March  1st:  horses.  Of  the  provinces,  Ontario  ranks; 

Prooerty  Is  valued  at  $1,489,873  Dcl'aulted  in  raynieiit.  1  On  either  .side  of  the  main  en-  first  lu  value  of  raw  fur  production  ' 

"With  total  assets  of  $1.96'.>. 679'.  Ac-  "While  here,  ill  .August  bast.  Sir  trance,  tow’ards  the  fop,  a  winged  \^^th  a  total  of  $3,616,692.  followed' 

counts  payable  amount  to  $161,097,  Frederick  ‘organized,  In  Ncaa  i'ork,  figure  holds  In  its  arms  an  emblem  by  Quebec  with  $3,049,656,  Faskat- , 

depreciation  reserve.  $83,580;  secur-  the  Becker  Woodpulp  Company,  Avith-  bearing  the  Avords,  "From  Ocean  to  chew  an  with  $2,242,937,  and  the 

ed  bank  loan.  $19,000,  and  interest  j  out  financial  backing,  and  had  them  Ocea.n.'‘  while  on  the  four  corner  .Northwest  Territories  with  $2,171,-1 


Corresponding  revisions  have  been 


worked  underground  and  7,339  on 
surface,  as  compared  Avith  a  total  of 
30,421  in  October,  of  whom  23,026 
worked  underground  and  7,395  on 
surfa^'c.  'J'he  monthly  production  per 


tiled  two  Avecks  ago  with  the  Mlchi- (corresponding  points. 


.31  tons  I'n  October. 


accrual  on  icomo  bonds,  $73,402.  !  acting  as  selling  agents  of  tin-  Clil-  piers  are  a  series  of  cartouches,  sur-  :424.  Alberta,  Manitoba  and  Britisfi 

’  eoiitiml  Pulp  Compan.v,  Avlthoiit  mounted  by  a  moose’s  head  and  dec-  Columbia  had  each  a  production  v,i1-  j 

President’s  Bovien.  'knowledge  oi'  authorization  of  the  orated  Avlth  maple  leaves.  lu  the  Uied  at  oA-er  a  million  dollars,  and  | 

A.  .1-  Nesbitt,  president  of  the!  Board.  Berker  Woodpulp  Company  (centre  of  each  cartouche  is  a  flag- (the  Yukon  Territory  a  production; 
company.  In  his  message  to  share- i  defaulted  in  their  payments  to  us  staff,  from  AvhlPli  a  pennant  gaily  jvalued  at  $199,522.  The  combined  | 

holders,  lakes  the  latter  fully  into  and  wo  had  to  cancel  the.  Agency  and  llo.ats.  lvalues  tor  Prince  Edward  Island.  1 

his  confidence.  His  review  ot  oper-  inoAv  stand  In  lose  Avlth  them  ”  Interior  .itfractlons.  jNova  Scotia,  and  New  Brunswick  | 

ations  is,  in  pari,  as  follows;  |  Regarding  the  st.at.pment  tb.At  the  So  much  for  the.  exterior,  the  amounted  to  $738,816.  the  prlneipal  | 

"The  company's  total  sales  for  the  1  Becker  Woodpiilp  Company  was  rhavni  and  beauty  of  which  la  only  item  for  each  of  these  proAlnce.*  b"-  | 

year  show  an  increase  of  about  13  j  without  financial  barking,  this  is  enhanced  by  the  a.ttra.ctlons  of  the  fug  the  pelt  of  the  ranch-bred  silver  j 

per  cent.  After  ptovldlng  a.  rea-l quite  w-ithoiit  foundation.  TCrom  its  interior.  For  all  Canada's  vast  re-  fox,  I 

sonable  amount  for  depreciation,  inception,  the  <  omp!iny  has  had  am- (sources;  her  wealth  and  beauty:  ber  1  Fo.x  Fanniiiir  (ieneral.  j 

rour  company  earned  a  net  profit  of  pie  funds  and  support,  and  sinee  the  Industries  and  products;  her  rural  ^  ..^3,,^,  3^,,  p,ii,pr>  fM-  ■ 

$33,937.  being  approximately  one-  .suspension  of  Backer  and  Compan.A-,  and  municlp;U  attractions  will  he  dis- province! 
half  accrued  Interest  on  Income  Limited.  London,  it  has  had  backing , pla.ved  in  miniature,  in  the  spacious  „hirh  fnv  faimtnir  had  been  de  ■ 
bonds  tor  the  year.  In  viewr  of  the  jof  the  strongest  rharacter.  pavilion.  veloped  to  anv  extent,  but  w  ithin  the  ‘ 

acute  conditions  obtaining  in  the  tire  j  During  our  connection  with  (hi-:  Aafiiul  Exlilbits.  Hci  few-  .p-rs  fox  firms  have  been 

and  rubber  industry,  your  directors  coufim I  Pulp  Company,  wo  have,  in  j  Tlie  exhibits  are  many  and  Aaried.  p”,,,v,ii„i,p,i  in  everv  nmvinee  of  the 

deemed  It  wise  to  withhold  any  pay- |  every  case,  met  onr  engagements  Agriculture,  horticulture,  fniit-farni-  r,nminimi  and  the^titest  statistics 

ment  of  Income  bond  Interest  so  as  to  promptly,  even  In  cases  where  there  ing.  cattle  rtilsing  and  mlnlng—all  a-aitahip  ’  shew  that  in  192'>  there' 

consen'e  the  liquid  resource.^  of  the  were  complaints  due  to  deficiency  In  have  their  places  and  are  prominent-  n,,-  'f...  «„rnis  .if  which  less 

company.  quality  of  tc.sts.  We  have  fulfilled  ;Iy  featured  In  their  degrees  of  j.'  3™:„3,Vd  in  Prince  ' 

Two  DevelOBinenls  'i®'  iportance.  But  perhaps  the  most  "  | 

*  ’  icount.  or  that  of  Becker  -ind  Co,  ! Important  a.speet  of  Canada's  indu.s-  <phic  shews  the  fur 

''The.  past  year  has  Avitnessed  tAvo  '  Limited.  London,  and  we  have  ex- (trial  development  aviH  bo  an  exhibit  ri,.,,Hiieiii.n  nf  ranadi  fm-  the 
important  developments.  Tho  first  perienerd  consld'erable  inconvenience  'showing  the  evolution  of  Canadian  '  I 

of  these  is  the  completion  of  a  new  through  the  reckless  and  unwarianted  transportation.  This  Avill  take  the  .  ..  j  ' 

iv...  r I « t r , . ..  1  i . -  I  I  1.  J  1  J  c-..-™  T  f  Kind,  nuninci  ,  totul  valuo  HUd  avef-, 


1  Eo.x  Fanniiiir  General. 

I  Until  a  few  years  ago  Prince  Fkl- 
ward  Island  w-as  the  only  province 
in  w'hich  fox  farming  had  been  de-  i 
veloped  to  any  extent,  but  within  the 
last  few  Aear.s  fox  farms  have  been 
established  in  every  proAince  of  the 


available  show'  that  in  1922  there 
;  were  977  fox  farm.s  of  which  less 


rile  following  table  shows  the  fur  ; 
production  of  Canada  for  the  season 


unit  for  the  production  of  Goodrich  lustnictions.  Issued  by  tole.gr.iin  and  form  of  u  series. of  models.  shoAving  . 

tires  in  Canada.  All  the  introduc- .  letter  lo  our  rustomers  in  lb(  V.  S.  the  pony  express,  the  stage  coach.  nnimal 

tory  expenses  Incidental  to  this  de-  j  A.,  to  withhold  payment  to  us.  To-  Canada's  first  train  (1836).  the  equip- ,  .!  jnppj;  I 

volopment,  which  is  now  in  fuUjday.  ilii>  ( 'ompan.v,  oAsliig  to  ilie  il-  luent  of  the  185(1-190(1 — the  "youthful!  ’ 

swing,  Avere  charged  against  the  cur- I  legal  (  iiilia I  go  placed  on  our  eiisiom-  .sluge"  of  Canadian  railways,  and 

rent  operations.  It  is  expected  that;er.<.  awaits  payment,  for  pulp  which  finally  the  present  equipmcnl — mod-  Kind 

diying  the  coming  jear  tills  affilia-  lias  been  naid  tor  by  us  months  ago,  el.s  of  tho  "International  Limited', 
tion  will  almost  double  the  com-. and  has  claims  for  iion-rielivcry  of  and  •■(.''oiifiiicntal  Limited.”  These  Badger. .  .. 
papy’s  Aoliime  of  output.  ..  ipull*  sold  for  ca.sh  abovo  to-day'.«  models  will  be  illiindnated  by  eon-  Bear,  black 
“The  .«econd  is  the  Cntire  sever- [  uiarkef.  wiiicli  ihe  Chicoutiini  Com-  cealed  lights,  giving  them  a  very  al- , Bear.  tiroAvn 
ance  of  relationships  Aiith  Ainea  |  iiaii.v  have  niu  .sliipiicd.  tractive  an, I  novel  app.-'a ranee.  ilTear.  gre.A  . 

Iiiforinnllve  SprAlc»ui, 


Holden  Me(  ready.  Limited,  Mont-.  Fiirilioi.  i\e  liavc.  dtirii 
real.  This  involved  ihe  development  '  few  mmiiiia.  been  iircssin? 
of  a  ucAv  sales  an  1  credit  organiza-  |  ilement  ui  uuc'siion  al 

tioii;  dealing  direct  with  the  retail  :  Hie  (  tiieoiii imi  (  ornpaii;  , 

lire  and  tootAvear  trade.  Results  oursche;  jkm  Iho  legal  i 

ha'vr  alread.A  .lu.stified  Ibis  move.  At  ;  lives  ol  (|te  chiemitimi 


liavc.  during  the  Iasi 
cti  iircssing  for  a  .spl 


For  the  tourist  and  holiday  maker.  Bear,  Avhlte  . 


age  value  of  pelts  of  fur-bearing 
animals  taken  in  Canada,  by  pro-: 
Vinces,  season  1922-23;  I 

No.  of  Total  va  I.: 
Kind  Felts  of  Pel  to 

$  ' 

(dgcr. .  2,900  3,553 

•ar,  black  .  *  .  6,381  63.458 

Mr.  tiroAvn  ....  7('2  5.768 

B'.ar.  gre.A  ....  IS  129 

Bear.  grlzzl.A'.  .  .  93  1.7J2 

■ar,  Avhlte  .  .  ,  313  6.8.56 


New  lasae. 

$250,000 

Avon  River  Power  Company 

First  Mortgage  6^  per  Cent. 

30- Year  Sinking  Fund  Gold  Bonds 

Dated  July  1,  1923.  Due  July  I,  1953. 

BOARD  OF  DIRECTORS 

.  H.  CH.4SE,  AVoDtUIc,  V.S.. .  i...  .i  ,l*mident. 

Director,  Easteni  Trout  Oo,;  TrlntdaS  Eleotrie 
Oo.,  lilmlted;  Porto  Rieo  Rallwaya^  limited. 

«.  rr.  HENffLET,  Halifax,  N.S . Director.  Plckford  &  Black  lAmlted. 

B.  JODREY,  WolfvtUe,  N.S . Director,  Ga«pereanx  River  Light.  Heat  A 

Power  Oo.,  Limited. 

42  H,  WRIGHT,  'WoIfTlUe.  If.S.  . . Pre^dent,  Gaapereaux  River  tdyhti  Hsat  A 

Power  COm  Limited. 

T,  B.  AKINS.  Windsor,  PfJB. 

Pr^i-lpal  and  semi -annmi]  Interest  payable  at  any  branch  of  llie  Royal  Bank  of  CUuuda  In  the 
Maritime  Provinces.  Coupon  bonds  In  denominations  of  $1,000  and  $500  revlsterahle  as 
to  principal  only.  Redeemable  a-s  a  whole  at  the  t.'ompany'a  option  on  any  interent 
date  ou  thirty  days'  notioe  at  105  and  acemed  Interest. 

EASTERN  TRUST  CO.,  TRUSTEE 

Tssue  .luthorUed  by  Nova  Sootla  PnbUc  UDUUsa  Oommisston. 

CAPITALIZATION  ''' 

Authorized  Issued 

Bonds . .  $600,000  $250,000 

Preferred .... ...  . . 250,000 

Common . .  250,000  225,000 


Issued 

$250,000 


225,000 


Ilement  iri  .'in.v  (luestion  ;it  itiHiie  a;  jtit  llierc  will  be  a  bureau  nf  inforiiiBtion.  Bear, 
the  (  hieiiiii iitii  I'nrnpiiii;,  but  uciilipr  Avhieh  will  la.<’k  notlilng  In  theiiiallpr  f’'*'* 
nurschi';  urn-  (iio  logfil  repre.'=;eiitri-  of  facilities  for  ihose  who  contem-  Bcove 


From  $  letter  of  Mr.  W.  H.  Chase.  President  of  the  Company,  and  from^  the  Deed 
of  Trust,  we  summarize  as  follows:— 


have  Jilrearl.v  ,iu,'5lirie(l  this  move.  At  lives  oi  the  chieoutimj  Coiiipan.v  plate  a  trip  to  the  Dominion.  A  '  ".'.Ue .  32.998 

ihfi  end  of  the  year  there  were  also  have  bei'ii  .ii.l,.  i„  obtain  nn  :ul,iu.sl-  Aariety  of  literature  will  bo  obtain-  F'miiie  (weasel).  362,236 

terminated  certain  mutual  manufac- !  mcnl  of  tli,.  few  difference.^  A..liich  able,  'and  officials  of  the  Company  K'sher  or  pekan.  3.976 

luring  arrangements  with  the  same  ('xist  belweeu  us.  owing  to  tho  ar-  will  be  at  hand  to  give  advice  and  h'’*'’'’  or 

company.  This  sevcraiico  was  ef-.bitiaiy  air  I  unreasoiutblo  altitude  information  concerning  all  the  plea- ;  •  •  -  *.  9,121 

fected  amicably  and  Avithoul  dlsloca- I  taken  b,\  Sen.Uor  Hekiue.  nor  have  sure  rosort.s  and  place.s  of  hlstorh- i rprt  -  .  *  .  42,739 


3.737  I 

2.461,667 

353. Sb* 
219,306  I 
277.667 


I'll  us.  owing  to  tho  ar-  'vill  be  at  hand  to  give  advice  and 
I  iinroasoiutblo  altitude  information  concerning  all  the  plea- 


lion  of  buslne.ss. 

“In  vieAv  of  the  above 


able  to  obtain  replies  lo  interest,  serA'od  by  tho  system. 


I'ox.  pa  tell 
('toss  .  . 
Fox,  red  . 
Fox.  silver 


develop- 1  courteous  letters  addres.sed  lo  him.  ronnecldon  with  this  avIH  bo  that  ftox.  blue 


the  point  of  view  of  the  holiday-  Skunk- 
maker  and  iiumigra.nt.  ‘  I'^'ild  c; 


merits,  Avhleh  Avere  felt  to  be.  esseii-  As  the  statements  made  arc  <>ii-  spare  of  tho  building  given  over  to  kox,  Avliite 
tial  to  your  eompany'.s  Avelfare.  and  tircly  contrary  to  fact,  and  likely  to  u  moving  picture  hall,  accommodat-  Kit 
in  vloAv  of  the  unprecedented  severity  add  to  the  serious  damage  avc  alr»ady  ing  oa'ov  250  people.  Here  dally  Kyn.x  .  . 
of  competition  during  the  year  .lu.st  have  suffered  through  the  utterances  shows  w'ill  be  given,  accompaii-  -'larten.  . 
passed,  your  directors  deem  the  and  actions  ot  Senator  Belquo,  we  'ad  by  entertaining  and  instructive  ^Hnk  . .  . 
earning'.^  for  the  year  not  unsatisfac-  shall  be  glad  It  you  avHI  allow  us  to  lectures  delivered  by  men  and  women  -'K'skrat  . 
'tori'.  IiiA'entories  are  current,  com-  trespass  on  your  space,  pending  a  de-  '^ho  have  spent  many  years  In  the  titter  .  . 
mltments  favorable,  merchandise  vision  by  our.Board,.as  to  w  hat  fur-  Dominion,  and  haA'c  'an  intimate  Babbit  .  , 
turnover  adequate  and  the  company’s  ither  action  Ave  shall  take.  .knowledge  of  the  countrv  both  from  Raccoon  . 

Avorking  capital  Improved  over  the  I  'Fours  very  truly.  'the  point  of  view  of  the  holiday-  Skunk..  . 

beginning  of  the  year,  while  bank  !  BECKER  M'OODPULP  Co.  maker  and  iiumigra.nt.  IV.  ild  cat  . 

16ane.  which  In  June  stood  at  $300.- I  of  America,  Inc.  !  settleinent  and  lumbering.  "'®*’*’  •  •  • 

000,  fell  to  $19,000  at  the  close  of  the  ,  (Slgnrdl  .Tobn  Mather.  touit  farming  and  horticultural  work  ''''oU'erine  c 

years  operations.  Treasurer,  u"  *h6  one  hand;  on  the  other  the  ^  cajoii  ,  , 

"While  1924  is  expected  to  see  a  :  - - -  attractions  of  Quebec  and  .Montreal;  *’nilbou  .  , 

continuation  of  Intense  oompetltlou,  nrHOnil  EIIT  J1  TIAtl  magnificence  of  Niagara,  the  ®®®>'  •  •  * 

with  minimum  prices,  your  directors  !  If  rljflllll  II||M  wonders  of  Jasper  Park,  that  gre.at  ’’^’k  .  .  . 

look  forward  to  a  not  unprofitable  (  I'national  preseiwe  set  among  the  ma-  ^toose  .  .  . 

year.  All  shareholders  are  urged  to  '  DIITUlTDmnn  AA  Rockies.  These  are  only  • 

co-operate,  wherever  possible,  glv- :  II|J  I  nr|fr|jlflj  l.ll  tow  of  the  subjects  which  come  un-  '^’'’®*  • 

ing  preference  to  your  company's,  i.ai  wW«  jer  the  aegis  of  the  lecturers.  Domestic  ca 

products — Ames  Holden  Tiros  and  .  ^  - -  Imoraftslvn  TronYiv  ' 

•Rhino  Rubbers."  ^  i  -kfler  being  in  the  llauldator-s  .-in  -v.  Total  . 


77,135  3.015.348; 

'  569  2,306  : 

17.317  332.061  ' 

45,579  1,045,810' 

159,626  1.371,41  1  ! 

,846.161  5,077.886 


of  America,  Inc.  !  settlement  and  lumbering,  "  ®‘”’ 

•tobn  Mather.  touit  farming  and  horticultural  work  "  oly 


REORGANIZATION 
RUTHERFORD  CO. 


.\fter  being  in 


Treasurer.  ®u'  *ke  one  hand;  on  the  other  the  cajoii  .  . 
—  attractions  of  Quebec  and  .Montreal;  *"<«toou  .  . 

the  magnificence  of  Niagara,  the  ®®®>'  •  •  * 
IIM  wonders  of  Jasper  Park,  that  gre.at  ’’^’k  .  .  . 
wrll  (national  preseiwe  set  among  the  ma-  ^toose  .  ,  , 

Df\g\  Jostle  Rockies.  These  are  only  • 

l_||  few  of  the  subjects  which  come  un-  • 

der  the  aegis  of  the  lecturers.  Domestic  c; 

,,  Imppeoslve  Trophy.  ! 

llijuldatojis  On  first  entering  the  building  the  ;  total  . 


Otter  ...... 

10.676 

259.568  I 

Rabbit . 

1,013 

177  ' 

Raccoon  .... 

24.520 

05. 130 

Skunk . 

117.840 

236.081 

IV.ild  cat  .... 

1.129 

3.781  ; 

AVoIf . 

7.83') 

124.341  ' 

tVolA'eiine  or  car- 

'  cajou . 

1,027 

1 6.057 

Caribou  ...... 

8 

42 

Deer . . 

7,268 

9.331 

Elk . 

8 

16 

^loosi' 

1.576 

S.67S 

1  Panther  .... 

12 

SO 

ClA’et  cat  .  .  .  , 

61 

12 

DomesUc  cat  .  .  . 

235 

^0  , 

Total  .  .  .  .4.963,996 

16.761..567  1 

AXALGAMATIOJir  NOISELESS  j  the  ^d 
THTH  EEMKGTON  CO.HPANT  business 

Due  to  the  American  amalgamation  1 
of  the  Noiseless  Typewriter  with  the  |  ,  i  ' 
Remington  Typewriter  Company,  the  ’ 


hands  since  June  entering  tne  ouiiding  the  ,  . .  . . . 

largest  lumber ; visitor’s  attention  will  at  once  be!  ' — - 

the  hands  of  a  prominent  S^e*i?roSe  locomotive  and  lighUng  effects  in  the  ' 

business  man  when  the  purchase  bv  ^  celling,  con-  cars,  and  these,  together  w  ith  a  mov- ; 

George  D.  MacKinnon  of  the  a*L.»eto  ’^'‘’vjng  specimens  ot  grain  and  other  ing  scenic  slieet  (showing  the  prin-  ; 
of  William  Rutherford  &  <vons  Co  land  through  which  olpal  cities  and  beauty  spots  of  the 


consummated 


^nada*°Llmit^^beMm^™he^^sole  fascinating  pressioii  of  an  express  train  teiiring 

dealer  for  the  Noiseless  machlnif  **'’®®*' ‘'u®’ Machine  canal,  had  net  "jade  exactly  to  scale,  ot  on  its  journey  from  coast  to  coast. 

assets  or  $500,000.  Jh®  „  company's  principal  It  is  hoped,  too.  to  instal  in  the  pa- 


Thfii  T  (National  Hallways  pass.  Dominion)  which  will  back  the  train, 
I  P’*  f  doftop  about  the  hall  in  prom-  will  give  the  visitor  a  genuine  iin- 


fhrmiahmft  as*ets  Of  $500,000.  company  s  principal  It  is  hoped,  too.  to  instal  in  the  pa- 

the  Remlnetra  Tvoewrlter  Cnmnanv  purchase  Avas  made  from  Gor-  r^rts  Special  villon.  space  permitting  a  series  ot 

of  Canada  Limited  tho  advantoM  "'ko  "'as  apopinted  1  -  '  f.  .®  ®a®senientB  and  mechanl-  full-size  models  of  a  state-room  in 

?c^^ete  Quldator,  following  failure  of  the  ®  ^  arranged  to  one  of  the  Company’s  trans-Atlantic 

Juve.  1922,  due  to  busi-  reality  complete,  steamers;  a  section  of  Colonist 

cSSiting  ’^SokSlng  depression.  Under  Mr.  Scott,  the;  mechanic  there  Is  an  added  (sleeping)  car  with  the  bedding  and 

Se  or  ’>p®^  Parried  on  as  tor-  f®^®’  ^ra to,  consisting  appointments  complete;  and  sections 

chtoe,  or  to  otter  words  ledger  poet-  merly,  and  It  was  stated  by  Mr.  Mac-  p^  day  cars;  sleeping,  dining  and  o’o-  of  the  other  cars  used  on  the  com¬ 
ing  nuiehto^  the  <«ly  standard  key-  Klnnoa  that  ample  ad<’j.tlonal  capital  ■  eer^’^^iov  cars,  and  drawn  by  one  of  ipany's  trains 

board  portable  machine  on  the  ^r-  i*  being  provided  and  the  business i^’j®  company’s  powerful  "6.000  type"!  Another  attractive  feature  AVill  be 
and  Htao  the  advantage  of  hav-  will  be  developed  to  a  much  larger  |®r8toes.  a'v  Ihe  largest  loco-  a  seriefof  SfpareiSrdep 

Inrf  a  machine  that  le  nolselaes,*  For  extent.  motives  to  the  world— the  latter  -i  >  rransparencies.  uepiciin„ 

the  P«wnt  at  let^  It  1$  the  In^-  The  new  name  of  the  f-rm  win  l>  .triumph  of  model-making.  Special  ndusirial  Ixenfs  Sing"°“fru!f' 
aon  of  t^  Remington  Typewriter  the  "Rutherford  Lumber  Company,  mechanism  is  being  installed  lathe  growing  etc -?et  a  further  means 

Company  of  Canada,  Limited,  to  keep  Limited.”  It  will  haA-e  a  capital  of  —  -  -  disniax.fnr*i,o 

their  building  at  7  Notre  Dame  ItieO.OOO.  Geo.  D.  MacKinnon  will  .be  new  companv.  The  late  Wm  Ruth-  Ca^dtin  Vi^onaf  Ranw  ivs  an 

K^l»®''fprd  family  erford  folded  the  origlnnl  conwailv  mam  ^etimlis  wlto  A^hicb  it  is  dL 

£4  et  Peter  Street,  Quebec,  Que.  J  will  haaieoonriderable  interest  in  ihe]  about  fifty  years  .ago.  lectly  conceded  ^ 


ThU  gives  to 


THE  COMPANY 

The  .Avon  River  PoAver  Company  xvas 
incorporated  for  the  purpose  of  develop¬ 
ing  and  distrihutin.g  hvdro-electric  energy 
in  the  Annapolis  'V^alfey,  Nova  Scotia,  in 
the  rich  districts  adjacent  to  'W'^indsor 
and  Wolfville.  Construction  was  start¬ 
ed  on  the  initial  development  of  2.50(1 
h.p.  in  June,  1923,  was  completed  and 
power  turned  on  February  Itith,  1924. 
The  Company  owns  another  power  site, 
which,  using  the  same  water,  can  develop 
a  further  3,CXX)  h.p.,  bringing  total  deve¬ 
lopment  to  5,500  h.p.  The  Company  will 
serve  an  area  of  approximately  100  square 
miles,  containing  the  towns  of  Windsor, 
Wolfville,  Kentville,  Canning,  Hantsport 
and  Benvick,  Avhile  the  surrounding  farm¬ 
ing  district  is  one  of  the  most  fertile  and 
prosperous  in  Canada. 

SECURITY 

The  bonds  are  secured,  in  the  opinion 
of  counsel,  by  a  first  mortgage  on  all 
the  assets  noiv  owned  or  hereafter  ac¬ 
quired. 

VALUATION 

The  Board  of  Commissioners  of  Pub¬ 
lic  Utilities  of  Nova  Scotia,  under  Avhose 
jurisdiction  this  Company  operates,  has 
given  a  valuation  of  the  Company’s  pro¬ 
perties  for  rate  fixing  purposes  of  $424,- 
(XX),  or  over  one  and  three-quarter  times 
the  present  bond  Issue.  The  balance  of 
$174,000  oi’er  the  amount  of  the  mort¬ 
gage,  representing  actual  expenditures, 


AA'as  provided  through  the  disposal  of 
junior  securities.  No  bonus  shares  are 
being  issued.  Further  issues  of  bonds 
can  only  be  made  for  new  developments 
or  acquirements  on  the  basis  of  75  per 
cent,  of  the  cost  and  when  earnings  are 
equal  to  one  and  one-half  times  the 
amount  required  to  pay  interest  on  out¬ 
standing  bonds  and  those  proposed  to  he 
issued,  and  when  sanctioned  by  the  Board 
of  Public  Utility  Commissioners. 

EARNINGS 

The  Nova  Scotia  statutes  provide  that 
a  public  utility  shall  be  entitled  to  earn 
at  least  eight  per  cent,  net  on  the  value 
of  its  property.  Under  the  valuation  of 
the  Public  Utilities  Board,  the  Company 
Avill  be  jpermitted  to  fix  rates  to  shoAv 
them  at  feast  eight  per  cent,  on  $424,600, 
or  $34, (XX),  after  operating  c.xpenses, 
maintenance  and  depreciation,  sufficient 
to  pay  the  bond  interest  tAvicc  oA-er. 

SINKING  FUND  _ 

Commencing  July  1st.  1925.  and  an¬ 
nually  thereafter,  the  Company  \a  i11  pay 
to  the  Trustee  for  the  Sinking  Fund  a 
sum  equal  to  <?f  the  greatest 

amount  of  bonds  at  any  time  outstanding 

ENGINEERS’  REPORTS. 

The  Company’s  development  has  been 
favorably  reported  on  by  Mr.  K.  L. 
Warren,  M.E..  and  by  Mr.  R.  O.  Sweezey, 
Consulting  Engineer,  of  Montreal. 

.Ml  legal  details  in  connection  Avith 
the  issue  have  been  approved  bj-  Messrs. 
Covert,  Pearson  and  Rutledge,  of  Halifa.\. 


Wa  offer  the  above  bonds  at  100  and  accrued  interest,  to  yield  6.50% 

JOHNSTON  WARO 

fMOXTREAI,  STOCK  EXCH.SKOE 
members  < TORONTO  STOCK  EXCHANGE 

171  ST.  JAMES'  STREET  -  MONTREAL 

FAX  RTONET  MONCTON  SHERBROOKE  KINGSTON  TOR 

I.OXDON,  ONT.  ST.  JOHN'S,  NFLT*. 

Private  wires  to  all  branches 
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riTe*lear  (;lold  Utuids 

of  the 

Montreal  Tramv.aya 
&  Power  Co.  Limited 

Dated  1»  1924 

Due  March  1,  191:9 
l*ii>nl)lc«  I’ritielpal  and  In¬ 
termit  fti  t  anadn  ur 


r  '  - -  II 1  - — — 

HINTS  TO  1 

[M 

tl  Upon 

VES' 

Infornitillon  rthirh  TIIII  1 

ro 

RS 

Cuban  Canadian  Sugar  Common 


Si'w  Vork. 


llcnonilnntlonM  itf  141. (XHL 
aiu: 

lie  Venn#*  .‘^ub'^tuntmUy  in 
e\oe.«9  <>t  llie-  amount  re- 
Muired  to  pay  }ntere.*'t  i  n 
llivs**.  Bund'*  !.'>  aHdUJ'#»d  by 
ilie  terms  uf  the  tN>nipan;  ’s 
•  Miitract  >v:th  the  City  uf 
Montreal. 

I’riw  and  l.’ilen'st 

((t  Vie'd  C's"/^. 

Full  particular?  from 


HANSC»^  BROS. 

S^cajittea 

160  St  Jeme$  St  65  Staria  St ' 
Montreal  0«aK« 


-I  sttbscriher  tevites  that  he  h<is  heen  ' 
uryed  in  purchase  Cuban  Canadian, 
I  Nupar  Cumvion  or  Cjiiada  Steamships 
’  1  t'oouHon  as  attractive  speculative  61-1 
•  I  rest  incuts.  ] 

;  ;  Answer: — We  think  there  ajc  aj 

I  I  preat  many  securities  in  the  market  | 
.  '  at  the  present  time  that  are  much  to  | 
;  j  be  lu-cferred  to  either  one  of  these ' 
;  from  the  speculative  standpoint.  It  ; 
will  !«■  at  least  two  years  and  prohablj  i 
more,  under  present  conditions,  before  j 
Cuban  Canadian  can  start  payinp  its; 
luefcrred  dividends  opain  and  a  lonp 


MsAACIAI.  TIMES  bellevrn  rwiablc,  fair  mid  iinprejudiceil.  lint  bo- 
AJond  tbe  exerolae  of  caro  In  sccuriiiu  uncti  laforainflon  'I'ME  I'lAAV- 
ti.Al.  times  aaftuniCN  nt*  rrspoii»»Iblilty. 

Inciaiptcfi  mis^t  bear  the  Micnatiire  .‘itul  {iddre^*  of  tVe  tTrltcr  li» 
or.ler  to  roceive  nttentiun.  thought  to  he  of  piihlie  InfercM 

^vlll  be  published.  If  nii  fitifiiV%er  in  nut  of  aenerni  Intcrent  it  will  bo 
luallod  provided  Mtam|»od  fti'lf-xiddroxsci}  on^oropo  I*  enclosed. 

Owlns  fo  the  InrKo  number  of  iiHiiilrlrv*  r<*eelveil  nn<l  the  time  re¬ 
quired  to  oecure  the  Infoviiiatien  in  eonneetlon  with  ii  ixre«l  of 

tuetu*  It  Is  ImpOMstble  to  Ret  iill  replies  in  diirlnu  the  week  in  \rbiil. 
ihCf  are  reeelsed.  ' 

All  Inquiries  nre  bandied  as  evpedllioiisly  as  p«»ssible  and  If  joiir 
answer  is  not  published  in  nn  early  is.^u  *  we  r^oiild  ^iiUKei^t  your 
lieepinR  In  touch  wltli  the  piiRe  In  ordCf  to  find  the  rcpt.’i  to  your 
query  when  it  appears. 


Continental  Paper  Products. 


I  In 


.1  hoUliiip  some  of  fhc 
I set  iirilics  mid  if  pnii  /larel 
I  ('ll//  iiiform  iiion  roiirrriiinp  same' 
'  ■'■h'liild  be  mill  li  nblirird  for  jrnur  opni-j 
j  ill  I  renal diiifi  them  as  reftards  tnirsf-j 
I  inriit,  Ptr.-.  \ 


tlironpli  I  111 
its  radial  ' 
.\nnonn- 


QUALITY 


Specifications  are  not 
enough  to  take  care  of 
the  quality  —  one  must 
liavc  the  right  contractor 
to  take  care  of  the  speci¬ 
fications. 

An  indifferent  chemist 
can  ruin  the  most  perfect 
formula. 


THOMPSON-STARRETT 
Company,  Limited 


Buildlnfi  f’onstruction. 


forced  on  the  coinpaiii  tlirouph  1  in  connection  with  ll'.i?  repm 
s^riou.s  competition  with 
time  after  that  before  a  dividend  on  c’”^®  throuph  motor  bu.scf 
;  the  common  can  be  looked  for.  Quite  i made  only  this  week  that 
rec  ently  the  common  stock  has  had  a  .  ®  reduction  of  almost  fifty  per  rent, 
con.sidcrable  rise  and  we  think  for  the  been  put  into  effect  in  the  fares 

iinie  lieinp  at  least  ni.'ii'  be  repnrdcd  ^’^f'^ecn  Detroit  .and.  I’omui.  a  dis- 
,  as  hiivinp  di.scoiintej.i  the  more  favor-  ;  of  twenty-five'  miles,  an.l  tba: 

^  able  i.ssued  for  the  year  endink  .lune  j  ‘'orresponding  revision.s  had  been  made 
30.  1!*3;?.  If  yon  are  thinking  of  pur-  I’’’  fa'cs  to  intermediate  points,  in 
chasing  into  this  company,  the  pre-  .  to  match  the  bus  rates.  'I'his  .  . 

ferred  might  be  a  rea.sonable  specula- I rates,  coming  at  a  time  I  ri  inemUered  th  t  th.s  statement  cov- 
tion,  hut  it.  too.  at  the  moment  would  I  shareholders  had  been  led  toe\-le'-e,l  fourteen  months,  from  Detober 

siv-m  to  have  discounted  the  Imme- i  ‘"'f  increase  in  rates,  natur.dly '  :;i.  liV’i  to  Di'i.cmi'e,'  .31.  ihCt’.  An- 
<hafe  future.  The  company  has  had  to,  ®  rather  discniieteninp  effect  r  otic  r  favorable  ixiint  is  the  increase 

upon  the  -stock  and  the  shareliolder.s.  j  in  net  working  capital  I0  neail.i 

•  p..  I  ft’.MKt.haa.  a  gain  of  close  to  .^l.tion.- 

I  Win  Ulty.  '  riao.  Tins  will  relieve  the  compan.v 

It  ma,'  l>e  that  the  present  serious  I  from  anx  nece.ssiix  of  doing  further 

competition  of  motor  btisr.s  with  I >e- 1  financing  and  from  all  stand-points 
troit  I  Piled  Kailwnx-  is  not  more  than  1  must  l>e  regai-ded  as  a  favorable 
B  temporarx  condition  and  that  some,  f-.eto-. 

remedy  will  be  found  to  offset  this  ,  Tlnie  xvas  a  liir.gi  ledemption  of 


t  Contiurntal  Caper  and  Bar/  Mills 
i  ('qrporntion  ist  and  Refundina  Mcirt-  \ 
.  i:n;/c  ZO-yrar.  (1  1-2  per  m  iit.  siiihbin 
I  fund  fiiiUI  bonds,  scries  ‘  .1  "  due  Feb. 

I  I.  latt:  Quebec  Power  Co.  Ronds  l.si 
!  M iiitiintie.  due  in.'s.'!;  nttnwa  l.inht. 

I  Ileal  and  Power  ('a..  i\  1.;  per  cent, 
linrferred  stork. —  IV.  F.  Mantrml. 

I  .Answer: — The  report  cif  Continental 
'  I’n)ier  I’rodiiels.  in  whose  name  fhc'.se 
I  bonds  xx  ore  is.siied,- -gnaranleed  by  the 
I  Continental  1 ’.a per  and  Hag  .MlllsCor- 
;  iKiralioii— cox  erlng  the  year  192.3.  xvill 
I  be  issued  slnwlb.  We  nndorsfand 


lliat 

[  inti'-t  be  considered  as  •■  .x’oia'ole  cD- 
I  velopmonts  of  the  year.  Due  of  these 
j  IS  the  eonsiderablo  gain  iti  the  earn¬ 
ings  In  xxhic'h  oxer  xxas  c-arm  )  cm 
j  the  Common  i^tock.  after  m  etin.g 
'  interes:  and  prefer;". 1  dixidend  ehar- 
:  ges.  a.-,  wc'll  n.s  d<'j're.".iiion.  eon’ii.-ired 
xxith  *t.i:i  c-arni’d  for  Ibe  .xear  1922. 

,  The  statement  foi'  19.'2  shoxvs  about  jihul  Conimenta.l  I’.iper  I’rodilels  itself 
anted  per  share,  hm  ji  must  be 


The  National  City  Company 


Limitod 

Head  Of&ca:  112  St.  Jamaa  Straat,  Montraal 


The  combined  judgment  of  experts 
in  every  branch  of  investment  finance, 
is  available  to  those  who  consult  us 
regarding  the  purchase  of  securities. 

We  invite  your  confidence 


Advisory 


Crablbs  B.  Gouoon,  oeB.B..  Chairman 
Sir  John  Aird 
A.  J.  Brown,  i.c. 

Hoif.  Sir  Lomrr  Gootn.  r.cji.c..,m.r 
CiuRun  R.  Hosmrr 
WII.IIROT  L.  MArmRwis 


Board 

Lt.-Col.  Hbrbrrt  Molson.  c.m.g.,ii.c- 
FRbd.  W.  Molson 
Sir  AomtSTva  Nabton 
Koson  L.  Pcasr 
W  .  N.  TtLLBY.  K.t. 

Hon.  T.  M.  Woson 


J 


face  a  heavj-  los^i  In  Inventorie.s,  but 
recovering  the  logt  ground. 


Canada  Steamships  Common. 


Hr  own  find  offer 


WILLIAM  DAVIES 


COMPANY,  INC. 

6% 

First  Mortgage  Bonds 


A.s  f.xr  ('annda  Steamships  Cominon, 
the  qtie.stion  as  to  xvlien  a  divideinl  is 
likely  to  lie  paid  i.s  very  probi,  ma- 
linil.  Dividends  on  the  preferred  xxc’a 
POs.s/hI  two  years  a.go  and  thete  is  ro 
talk  apparentl.\  of  rc.stiming  them  <-xen 
yet.  Not  only  xvill  preferred  dix  idenus 
be  paid  foi  a  eonslderable  time  befe  -e 
.any  considerntton  can  be  given  to 
eonnnon  dividends,  but  the  arrears  of 
prcferr.'d  must  lie  mot  also.  The  com¬ 
pany  has  fl  heaxy  good-will  nceoim 
whkh  it  is  the  intention  to  reduce  con- 
si<ierab!y  in  the  next  few  years,  and 
this  plan  tfl  likely  ti’  delav  action  on 
the  prefeired  -slock.  The  .sudden  jump 
In  the  dividend  on  the  common  over 
three  years  ago,  from  4  to  7  pe.r  cent., 
xvas  utterly  unwarranted  and  appears 
to  have  been  done  either  for  stock 
market  purposes  or  to  place  the  stock 
of  the  company  In  a  better  position 
In  denllng  xx-lth  the  other  oompanles 
that  are  being  Included  In  the  original 
merger  plants  of  Itiitish  Empire  Steel 
f'orporatlon  The  stock  market  action 
of  the  common  has  not  been  Impres- 
Htv('.  In  1919  It  xvas  selling  around  SI. 
l  ilt  by  1921  had  fallen  to  12  1-2;  In 
1922  its  range  was  between  13  and 
2!  1-2,  Throughout  1923  It  showed 
vxeakenlng  tendencies  and  in  Perem- 
I  her  ranged  between  11  and  12.  the 
I  lowest  mirk  In  many  years.  The  pre- 
j  feirred  .also,  cx'en  with  two  years'  aci  u- 
;  mulate-l  dividends  on  1t.  had  a  Inxxer 
average  in  1923  than  in  1922  or  1921 


We  feel  however  until  tlie  situation 
rights  itself  thit  an  invesiment  in 
Detroit  does  not  hold  out  the  proims-- 
that  it  did  sexcral  j-ears  ago.  If  you 
are  Interested  In  a  .security  such  as 
this,  w'o  think  it  xx'otild  be  worth  xxhilc 
considering  a  purchase  of  some  Txvm 
Pity  stock  which  paj  s  fi  per  cent,  dixi¬ 
dend.  It  is  fjuite  true  that  the  earn¬ 
ings  for  1923  hardl.v  (ome  up  to  ex¬ 
pectations.  but  there  w.o?  ,a  fair  mar¬ 
gin  ovei  the  dividend  reqtiirements 
xxthtch  were  Increased  from  4  to  R  per 
cent,  during  the  ,vcar  —  and  when  the 
State  body  now  considering  the  ques¬ 
tion  of  fares  for  the  Company  nitikes 
bs  report,  the  management  are  con¬ 
fluent  that  more  favorable  rotes  xvill 
be  arranged. 


Iiond.s  during  the  year  and  tip-  com¬ 
pany  further  si rengt lu'ip.l  il=  pn.sitioii 
l.x  acquiring  timber  1  ini's,  s,  1  that 
imxv  it  is  generally  considered  to  be 
amplx  proxidod  in  this  x a  rx  ess-'ntial 
matter. 

It  can  iinrdix  ho  .intinpatcd  rh.at  the 


xvill  shoxv  an  Improvement  in  its  earn¬ 
ings,  lint  hax'C  not  hcfird  x  et  in  regard 
to  Continent  1]  Wood  Products,  a  snb- 
sidiary.  We  fed.  lioxvcver,  that  the 
interest  on  tins  liond  is  secure.  Hoxv- 
ever,  xv(  shall  write  jmu  later  xvhen 
thx  rc'port  is  issued. 


<  Jllclvc- 
HI'I'  plot 
'f  the  old  Public 


,  secure  some  information  its  to  xx  lull  is  1 
^  a  reasonable  ground  to  take  on  this 
I  quention,  fiom  the  standpoint  of  the] 
i  goxornmont,  and  if  xve  secni'O  ant 
j  definite  information  xve  shtJl  get  in 
I  touch  xxith  you  again. 

There  is  one  point  in  regard  to  the  1 
i  market  positic'n  of  the  bonds  that  Is] 

Power  Company  is.  ns  you]  'vorth  ('onaidering,  and  Ibot  is  that  thr 

■ly  axvare,  an  ainalgamntion  ,  gTea.ter  the  improx  enieint  in  net  earn- ,  17  HLLY  RKdlSTFRI'll  DF.RFX- 

Hail  ,  *  TURES.  maturinc  Mav  hth, 


Quebec  Power  Bonds. 


CANADIAN  NATIONAL 

RAILWAY  BONDS 


Sorvico  <  *or}>oration  t*ho  i'anadinn  Nat.innnl 


Brazilian. 


\n  invr.si.ment  in  Rrardian  Traction 
alsix  offers  attractive  posnihililies  for 
an  .appreciation  in  the  xuJuc  of  the 
.security  and  a  steady  income  At  the 
jircs'nt  market  price,  around  JM  a 
•share,  the  stock  yields  very  close  to 
3  per  cent,  and  we  are  confident  that 
when  general  conditions  In  Hrazil  im¬ 
prove  and  exchange  is  betterfsl  io  a 
fair  extent,  the  price  of  the  stork  xxill 
»how  u  con.s)<ler;ibio  adxun-'C. 


Due  Nov.  let,  1942 

Price:  To  Yield  7.30^ 


Canadian  Car  Common. 


Penmans  Preferred. 


1  Business  established  nearly  70  yerrs. 

2  Largest  packers  of  hog  products  In 
the  British  Empire. 

.3.  Assets  pledged,  represent  security  of 
approximately  S4,000.  behind  every 
$1,000.  bond  outstanding. 

4.  Net  earnings  five  or  six  times  bond 
interest  requirements. 

.\sk  for  Circi'lar. 

CeSMITH  fi  company 

MMITBD 

fnvosifDffnt  3*nd0ft 

17  St.John  St.Montrtef 

phone  ■  M4VIN'  All 


H-qxlicr  than  cither 
common  s.toi  ks  you 
tlilnk  ,x-ou  would  lie  wi 
consider  f'anadian  ('.sr 


if  the.se  Ixx-o 
mention  xve 
11  a.dx-ised  to 
common,  foi 


ipsl.incc,  from  the  speeiilntix-c  stand¬ 
point  This  compan>  is  In  a  splendid 
liquid  position  and  it.s  ca.rntngs  during 
the  current  year  promise  to  far  ex¬ 
ceed  those  of  the  pievlous  jear.  which 
xx'erc  in  themselves  very  .■substantial, 
t'ompanies  xx-hlch  .ehoxx  Ihemsetxe.a  in 
.ns  strong  a  financ  n1  pos)*lo'i  a.s  Cjui- 
ipiiH.n  Car  deserve  consideration  far 
more  thin  those  that  ai-f  in  a  rather 
wr-,ak  f  nancial  position.  Wc  ttiink  the 
common  stock  of  ( 'an.a-elj.an  ('a;-  .■nid 
Foundr.v  as  well  as  the  j.rcfetred 
.  hoiiM  see  con.sidf  rahb'  liiglp  ;■  Ii  x  ■  Is 
during  the  present  x-car. 


Smeltei'B. 


Are 

You 

Too 


Busy 


Do  you  kcop  yoiireelf 
fully  informed  at  all 
times  re.urirrilng  matters 
jn  rtiiliiing  to  your  invcst- 
iiienis  If  not,  It  is  like¬ 
ly  because  you  cannot  de- 
xote  the  time  necesBury  to 
do  this. 


'  Our  clients  arc  regular¬ 
ly  iidvlsid  by  ns  regarding 
their  lioltiingu,  and  we  w-ill 
he  pleased  to  extend  this 
service  to  you  without  obli¬ 
gation  on  your  part. 


Why 

day 


not  write  ub  to- 


Hoerner,  Smith  &  Co. 


87-89  St.  Francois  Xavifr  St. 

Telephone:  Mein  123* 

MONTREAL. 

14  Wall  Streex.  New  York 
//.reel  pritiit  ic(>«». 


.\nothcr  s'oek  that  is  worlby  of 
your  .attention  fioin  the  sp.-i  illative 
standpoint  is  tliat  of  ( 'onsobd.ited  Min¬ 
ing-  and  Smelting  Comiianx.  xvhi' h  is 
S(  llmg  .-irouiid  31;  to-day.  Ib  ie  acixin 
.xo'i  bax  c  a  company  xx  hich  i«  iti  good 
fin.'ii'ciitl  position  and  hnxdng-  c\,  i-lli  nt 
earnings.  The  payment  of  a  dixidend 
is  oiil.x-  a  ciucstion  of  time.  and.  we  fee], 
a  limited  time  at  that.  A  siib.stantiaJ  ! 
payment  on  acrount  of  192-3  was  ma«ie  I 
and  there  should  be  even  more  for  the 
year  1924.  This  rompniy  ha*  the 
adxanfage  wo  f^el  of  iinu.sunlly  effi- 
cienf  manugf  ment.  which  is  building  ' 
tiji  steadily  the  oejuity  of  the  .share¬ 
holders. 


/  wniild  npprrrin.ie  j/nyr  ndiHce  nn 
Maple  Fraf  Millinn  Preferred .  Pep. 
mans  Preferred  nr  other  preferred 
stacks  as  I  pinuid  b-  able  fa  invest  a 
few  hundred  dollars  in  a  naad  pre¬ 
ferred  sfnri,,  knstrm,  f  'ehi  min 

Rridije,  Qtie. 

Answer; — The  position  of  Penmans 
prrfciTcd  is.  of  course.  xerx  much 
bettor  fh.Ti  that  of  Moph'  I.enf  Milling 
prcforrrd.  Tho  roasoii  of  this  Is  that 
last  .vear  the  Ma.ido  Leaf  <'onipa.ny  xvas 
report'd  to  hax  c  im  nrrcri  some  very 
hfaivx  b'ssc.s  and  this  li.sd  a  tendency 
to  .ioo|iai  ilize  the  I'osition  of  the  pre¬ 
ferred  stock  at  the  time  tb"  common 
stofk  dixidend  x- ;is  passr«l.  Since  tlint 
tim-  It  hits  iroovcrcd  to  a  xrry  con- 
s’derablr  oTtent  and  is  pii'scntly 
quoted  around  92.  .Maple  Is'af  Milling 
prefrrr'sl  Is  a  7  jicr  cent.  Issue 

Penmans  pi-eferied  wotild  Ixc  tnmiHl 
a  high  grade  industrial  pref<  rnd  issue. 
The  company  has  earned  over  a  I'or- 
iod  of  many  years,  in  bad  times,  as 
well  ,is  good,  many  timos  the  require¬ 
ments  of  the  preferred  dividend.  It  is 
a  fi  per  cent.  iRsue,  and  is  <|iu)t 
nominally  around  94  1-2.  The  cot 
mon  stock,  xrhich  ranks  after  it,  re- 
Thls  would  he 
a  very  good  issue  to  have,  ,olt hough 
the  return  Is  not  very  gre.at.  This  is 
due.  hoxvevcr,  to  its  investment  posi¬ 
tion. 


(oini'uny  will  earn  ns  miuli  from  their!  '’i;  '-enenciiil,  ;,s  a  merger  xx-ould  plar 
proiindxx-ood  pulp  diiniiR  the  ciii  i'ent  |  ’  ''  ''<''ubined  in  a  niiieh  Ixette 

vear  as  thev  did  during  192-3.  .as  ni.ai  - I  io"-  "  '"i  Ic.s.sened  ,  osta  of  niKWii 

non  and  a  lietter  opiiortunjtv  to  fin 
ance  oxte.nsions  not  onix  to  poxver  and 


if  <,.»uel'oc  and  Hie  Quelier  I’.ail'vay '  ways,  the  more  rensonaible  if  is  to  ox- 
Light.  Heal  :i nd  I’oxxci'  ( 'ompaii.x .  We  !  pect  .'-vinie  government  action  In  iv- 
h.ixe  alxxavs  conteneied  that  .an  amal-  gai'fl  1u  these  Is'iids. 
ga-ination  of  thi'sc  two  coiiipanie.s,  if  ly. 

xvliii  li  were  m  direct  1  (iiiijxelit ion  with 
each  ollor  fer  the  relntix'elx’  smiiJI  | 
business  of  tho  City  of  tyuebcc,  xxouldi 


at  a  prire 
I  capital  of 


to  return  an  inerease  in 


OVER 


Dryden  Paper  Company. 


13% 


SIMPLE 
INTEREST 

Rnniini  for  six  4  r.'ir.s 


I  r. 


I  hold  20  .xlime.v  nf  llryden  Pulp  .c 
iper.  apif  would  like  ynur  •ipinian  c 


ket  conditions  then  were  nniisiiall.x 
good  for  Canadian  mills,  hut.  I'li  the 
other  hand,  better  eondltlcna  in  kraft 
pxilp  and  kraft  paper  are  to  be  looked 
for.  and  thl.s  should  romi>eiisnte  to 
some  extent  .at  le;,st  for  the  other. 
It  Is  difficult  to  tell  pi.st  when  Hk' 
question  of  raymetii  "ii  common  dixi- 
dends  will  bi'  seriouslx  considered, 
probably  not  this  year,  but  x  on  neoi1 
not  xvnrry  on  this  account 
delay  xvill  only  strengthen  Ihe  finaii 
rial  position  of  the  compaiix 


Ihis.  —  I..  F.  I.arhine. 


CEf.'l  RED  |.y  .1  mortgage  on  pro- 
pert. V  owned  and  operated  l)v  the 
<}()\  ERXMKNT  OP'  THT',  ‘  DO¬ 
MINION  <  >F  CAN  SO  \ 


lighting  business  lint  nlso  to  Hie  equip-  I 
iiient  and  e.srnirgs  of  the  .sttix-et  K.qjl-j 
xxny  .Slid  tias  nciiari  ueiils,  it  is  the' 
intention  nf  the  Coinpanx-  to  retire  .as 
.soon  as  I'ossllxle  .all  the  ouiat.a.ndtng 
boiid.s  of  i/uobec  llailxx.-ix  :in.|  iis  sub¬ 
sidiaries.  so  that  t.iie  bonds  of  Hie  (.uie 
bee  Poxver  thimp.anx"  max  sl.tnd  .as  a 
as  a  short  *  mortgage  on  .ail  the  asset-  I’liis 

rs.ifar 


Steel  of  Canada  Preferred. 


t  am  ih\nkl»n  of  pu  <  ^'/.siw#7  .'irrf  ni  \ 
Co^arln  Prr1t  rrt  fl  fjt  11.3  niul  M  ipir 
J.rnf  Milling  tin)iti.^  rfuf  '^ 

1942  nt  101.  Woylfi  Ukf  i/o»/r  nrlvitr] 
IV  rrgnrrf  to  th'.s^.  f*.  Wivvipcfr.  j 

of  7  p4''it 

j»rofprro<l  sHmK  I.**  prost^nil.v  ) 

ink:  arouiwl  uot  ll'>.  .i.'*  tin  iU iiMiod  ' 

in  >nYjr  umrilry  fi  Ii.hIcmI  on  i.lm 

Montirvil  Stork  I^^oh<^tl^;''  .'tnd  mii  1m* 
hnu;:''ht  thfonch  ft.n.v  mmihov  oT  tlir; 
I'ixrlianpr  aroiiiitl  »  irn  nt  lovr).**  This' 
r{in^<s  well  ns  an  1n»ln*='t t ml  prrforrol 
ispno.  Kvfii  tliroiipli  tl>«  Liui  titnr??  ih<*{ 
(■ompan\  oarnrd  mi  11  in  *  \t  rss  of  tJir 
t  rrjnjrf'rnrTT^^  foi*  1  firof 
lion  and  fini  In^  11^*’'  1 
jnado  p  vrrv  ooMBl«|«>vAV»|t  snrpln.s  ovn* 
and  ahovo  thr.  7  pf*Y  *  id«  nd  on 


vnIH  wtroncfhrn  thrir  iK*si;i<ni 
a..'*  <'o11afc**at  <  r>n<'mir«l.  Th.»  rrooni 
rri«nrf  of  »‘‘?ha\vlnip»Tn  Wairr  .and 
l*oA\rr  Compnn>  rrfriTod  to  thr  pt'n- 
misinp-  iniprox  rmont  in  tho  posjilion 
pf  (.Jn»»l>pr  th»wrr  Company  sinro  ihr 
morprr,  T'ndrr  thr  rxrrllrnt  tnanaj:#'- 
inrnl  that  Sinviniwan  rmiirol  trnnran- 
trr»4,  this  bond  shroiM  provr  o  jvtti.s- 
faftory  InvoRtnirnt. 


Ottawa  Power  Pfd 


.tusxver;  No  cine  Is  in  .1  i'osii.i.ii 
iii.st  at  present  to  flguix’  out  whni  Hie 
j  1 1  rn.siicet  s  of  this  (Mmjxun.x  arc  bkiti 
to  be.  It  ha.s  h.ad  several  iinforliinai. 
expel  ienees  and  the  working  ■  apit.il 
xvhu'h  was  subscribed  by  the  iM-'ii.'  .a 
(  riimiKiii  stock  .at  $3i>  .sox  cnil  x  c.irs  .T;e 
has  been  usi'.I  up.  paidly  in  11  (  \x  c.u, 
striiction  work,  .and  partlx  ihroiii.li 
losses  ill  oixcrat.ions  during  Hie  na-:! 
Ihree  years.  'I'ho  position  of  Hie  Com  | 
minx  IS  rendered  miicb  more  diffici.b  ! 
I  ii.x-  the  unfavorable  condilion  of  Ho  | 
'  siilpb.ite  and  krnft  xx  i.qpptug  pato  i  ' 
inarkel",  for.  xvHh  the  inflow  of  low 
prii  ed  sulph.ile  pulp  from  Norxv.ix  and  | 
Sweden.  It  is  impossible  for  ( 'a iiad i.n  11  , 
manufacturers  of  sutpliate  pulp  to  i 
meet  ■•ompefition  In  the  1 'tilled  .State.s 
market  iiid  still  se.eiire  a  fair  profit  on  | 
their  I'lodiiction  SlmilarJx.  the  pi  ii  o  | 
ef  kraft  iMp.-r  eonliniies  to  bold  heloix  | 
a  level  that  guarantees  substimf.ial  ' 

has  natii- 1 nitrpose  of 
installins  the  paper  marhino  ,xt  the 
Dryden  plant  was  to  enable  it  to  make 
use  of  its  sulpihale  tniJp  o.nd  to  it.se 
Winnipeg  and  the  West  an  Its  miirket. 
where  It  was  In  a  favorable  loration 
as  far  as  freight  wns  eoneerned 


T'HK  profit  <in  thi.s  investment  is 
aeetiniulittix  e  iiutil  .Miiy  Cth.  in.30, 
:ind  as  .such  is  NOT  SFIklKi'T  TO 

i.nvdmk  tax 


H  rite  for  parrit  uhirs. 


G.  A.  STlMSaN  &  CO. 


LIMITED 

:tt!-;is  King  M.  Io,  roroiilfi. 

Fstiihli.iiiefl  .Ifi  years 


TTie  fVim.pany  needs  working  eapHal. 
but  any  neav  flnanrlng  is  pnnctirally 
Impi  ox-emeiit  of  Impnsixible  until  definitely  favornble 
Compa.nv  saves  prospeiHs  are  xdsible.  There  hns  been 


eompanx.  The  prefr-rred  stock  iiarti.i- 
pates  xxith  the  lorntiion  in  dixidend  iti- 
cre.a-ses 


Maple  Leaf  Milling  Bonds. 


Canadian  Car  Preferred. 


Other  Attractive  Speculations. 

Among  the  higlie;-  juice-;  stocks  that 
,x  ou  might  consider  as  hax-ing  good 
speoulative  fioasibilities  .ajid  a  sub- 
•stantial  foundation  behind  'he  senir- 
itiea  in  pa.st  lexords  and  eurrent 
operations  are  (he  folluxv’ng:  Brazilian 
Traction,  Cnnada  Cemont  (.'ommrm, 
Dominion  tklass  Common,  National 
Brexx'erle.s  Common,  Fteel  Comp-ony  of 
c.anad,i  Common.  Penmans.  <;/iiel)eo 
I’oxxer,  Sj'anish  Ulver  and  Txvin  City. 


.'Xsk  for  a  copy  of  our 
BOND  REGISTER 

IT'S  FRFF, 

M-ATKAY  d  -MACK  AY 

GcfrrrmfnJ  and  Municipal  Haidi 

f.I*.  K.Bldg.  .  TOanXTA 


investors  everywhere  use 


MOODY’S 

RATINGS 


I  Saw  It  In 


Detroit  United  Railways. 

Cun  yon  pivr  rne  any  information 
on  the  Btoek  of  the  Detroit  L'nited 
RoUu'a/isf  Do  yosi  con.sider  it  o  rea- 
snnahly  safe  purehnsr  with  a  vine  to 
hnidina  for  some  time.”  —  Reader, 
.iiontrenl. 

Answer:  —  We  do  not  feel  the  same 
confidence  in  Hie  future  of  this  stock 
us  an  inx-eslnK  nt  as  we  did  txvo  or 
three  years,  ago,  Therv  are  several 
reasons  for  thi.s.  One  is  that  we  hax  e 
a  feeling,  shared  in  Vi.v  a  gi  eat  many, 
that  tlie  company  .<g)(  I’iflce'i  its  pro- 
jiertics  to  the,  extent  of  several  million 
dollar.s  xvhen  thex'  .sold  out  the  ('Ity 
lines  to  tho  miiiiiripa!  authorities  at  a 
■price  around  J19.000.0(i0.  This  price 
w.a.s  xi  ry  f.ir  b<  low  the  lexel  at  which 
the  two  pa.Tties  xvere  negotiating  some 
lime  prcrx'ioufjy. 

.\nother  hurtful  element  in  connec¬ 
tion  xvith  the  company  since  the 
change  of  control  has  been  that  the 
jiew  group  has  failtyl  to  recognize 
what  xx'o  feel  is  a  most  important 
principle  in  ronncction  with  a  com¬ 
pany  dependent  on  local  support, 
namely  the  preseme  on  the  board  of 
liredoininating  element  of  well  known 
Irs'al  men.  The  very  fact  (hat  so 
many  Canadians  xxere  place,j  on  the 
t>ofliTl  undoubtedly  fended  to  alienate 
the  support  of  municipal  and  slate 
authorities,  and  this  error,  ajthough 
pointed  out  rei'catisily.  has  nex'er  been 
I>rnperly  rectified.  It  is  quite  true 
that  control  of  the  company  rests  in 
C9inada,  insofar  as  the; majority  of  the 
!  .shares  are  oonceined.  but  tlie  board 
i  operating  the  <g>mi)any.  for  practical 
j  I  easouB,  .should  have  a  majority  of 
I  xvell  knowm  Detroit  citizens. 

Another  element  that  ha.s  just  de- 


.\nother  pieferred  stock  that  would 
;  seem  to  have  atfractix’e  jinssihilif ies 
i  around  current  levels  is  Canadian  Car 
;  and  Foundry  Companj.  It  is  selling 
;  arouml  93  and  there  are  arrears  of 
8*4 f/f  still  oxving  on  it.  The  company  is 
in  a  po.sition  I0  clear  up  these  arrears 
almost  aiix  tune  and  pay  ihe  regular 
current  di.stribul ion.  What  makes  the 
stork  iinnsnallr  ailraitive  is  that 
j  within  Hic  next  year  a  total  dislrlbu- 
,  tion  of  1.5'4  i.s  likely  to  be  made. 

]  partly  on  aecnunt  of  arrears  and 
,  partly  current  dixidend. 

'  You  might  also  look  into  the  possib¬ 
ilities  of  National  Brewerie.s  jue- 
f  ferred.  Thl.s  ranks  x-ery  higli  nnxv.  as 
'  earnings  behind  it  are  x-ei-j’  satisfac- 
torx'.  It  is  a  7  per  cent,  issue  and 
sells  from  90  to  par.  xieldlng  a  little 
better  than  7  per  cent. 


Brompton  Pulp  and  Paper  Com. 

/  hold  10  shares  of  Rrmnpton  f’om- 


mon  and  would  like  your  opinion. 
ir.  C..  Three  Riiicrs.  Que. 

.Xnswer:  —  Voti  xvill  have  noticed 
the  reviexx'  of  the  annual  finanelaJ 
statement  of  this  company  xx-hicli  ap¬ 
peared  in  last  week's  issue  of  The  Kin- 
anctal  Tlmea  There  are  sex-eral  points 


Tlie  prefer|-ed  .stox’k  of  Clttaxv.i  Light 
Heat  and  I’owei-  Compan3 
lallx  not  1ia-l  jxoxx-er  to  e'^la.bllsh  It.self 
in  the  market  a.s  yet,  as  tt  was  ir.sxied 
only  a  fexv  montlis  ago.  The  report  of 
the  coin|xany  jn.st  issued  shoxx-s  thai 
under  the  financing  of  1923,  by  xvhich 
jireferred  stock  w.i.s  issued  .and  bonds 
d  distnbii  !  xvere  oulled  In.  1niere.-4t  and  sinkmg 
>ear  lia.sj  liiiirl  1  hinges  are  reduced  from  $2.'»8. 

2iiO  lo  5149.7na.  an 
St1S.r>i'0,  while  Hie 

the  common  .slock  3'hc  shoxxong  iimdo  1  S 1 2L.)0ii  :inuua1Ix'  on  .s.n  average,  by  .q  proposqj  that  In  nMiirn  foi-  permit 
by  Sirs'!  ComiKiiiy  of  Cat  itda  rbiring  tl"'  reduction  in  tho  New  York  funds  ling  a  continiiniici'  of  Ihe  export  o 
Hie  readjiustment  period  was  one  of!  Hull  are  p.-ixatile.  Diit standmg  bonds  piilpxx-ood  fiom  Cnn,:iid:i  the  t'nito, 

Hie  outstanding  features  of  Ibe  steel  *  aro  riif  down  liy  $S44.fiOO  aivl  ahe  id  .States  .should  ojion  up  it.s  iiiixrKels  i( 

industix  and  lias  gi  e.itlx  enhanced  the  |  of  H'e  prolerred  stock  now  arc  onl.x  kra.ft  paper  from  Canada,  ns  xxell  a- 

standing  of  all  thr  sroiirilir-s  of  the  |  bonds  ainotiiitmg  to  •12.930,909.  The,  other  lines  noxx-  excluded  through  a 

e.-i'nings  for  the  year,  after  (snering  heav.v  cii.stoms  tariff.  Thi.s.  uiidoiibl 
the  jiaxiiieiit  on  Hie  prefr-rred  .stoi  k,  eilly.  would  hax'i'  a  xery  faxor.'ible  re 
nniounled  to  9  per  cent  on  the  cum-  suit  upon  th'X  prosTiects  of  a  conipan.x 
Xiion,  .■io  that  the  margin  arxplicablo  lo  Hko  Dryden 
Hie  pieferrc'l  dlxddcnds  is  a  substan- 
.M.aple  I.oaf  Milliui,  I'omi'-iny  Ixmds  ]  fial  one. 
are  1'he  first  charge  on  all  1  In'  under- I  tin,"  other  faefor  in  Hi 
tnliiiigs  of  this  ciimj,a.nx-.  It  has  been  in  addiiioii  to  the  inore-isi 
ill  succes.sfiil  oj'eration  for  a  nuniln  i-j  for  tbe  year,  is  that  as  .1 
of  years  and  rt  presi  ills  an  amalgama- '  re;  <  nt  eontra<  |  xviHi  tbe  ( 
l;oii  of  compani'',s  that  had  prcviouslj  1  Hull  I’oxvei-  Compaii.x,  tin 
been  ill  oper  i.tion  for  a  r'ony.irlr-rabb' '  a.ssijred  of  un  iniequati' 
jn  rirnl  in  W  iste.  ii  Canada.  Th<'y  in  jioxvor  fr-r  years  to  eoiin  tin  absem 
eliidr  the  llorlley  .V'haxv  mills.  !  of  wliich.  pi  ior  to  tins,  has  .alaxxniy.s  | 

jiroxed  a  drnxvh,qrk  one  .s-taire  last 

.x-ear.  for  instnnee,  H"-  company  xvas  j 
ohligo/1  to  i  r-fuse  f'lrHn'r  onlers  fxT , 
elei  tric.'il  eqllljimeilt  as  they  could  not 
Inci-ease  the  load  of  poxxrr.  Dttaxx'a 
I'oxver  is  in  eo'iijK  ’  U  ion  willi  a  local 
Hydro- l-tl eel rie  .si.x  si.  in.  lull  it  seems 
quite  .able  to  maintain  its  posjtlon  and 
as  a  result  oI  an  nqiic  ,\  ic., 

Hxdio"  lat.-s  last  .xear,  it 
as"'  ill  the  mu¬ 
nicipal  .liaige.s  may  be  ordeixfi.  w  lii<  ll 
xvriiild  iinj.rove  the  situation  In  Hint 
rlireciion  al.s'i  for  OH.iwa  Light.  Mont  | 
and  I 'rover  ' 'omjiaii.' . 


Canada  Permanent 
Mortgage  Coriioratjon 

QI  AR'I  IIKLY  IHYTT»E\T». 


iiiatlrm. 
a  Milligs 
ill  of  a 
w  .1  and 


In  the  mrxanlinie.  xx-c  think  the  onl.v  I 
thing  for  you  to  do  |s  to  continue  to 
holri  your  stock.  :in  you  woxild  hax'c  a  I 
heav.v  I0.S.S  b.x-  taking  the  pre.Kciit  mar 
kef  price,  xx’hli-li  Is  extremely  b'xx-.  and 
any  Inrrproxement  in  the  Com|iaiix 
iiiiipany  i-s  ■  1^,  , .r  etain  to  bo  .shown  in  Hie 

sujiply  uf  ,  inni-get  mic  e  .if  Hir  stuck  in  the  fu 


market  pri. 
litre. 


Notlre  is  hereby  given  IhBt  a 
Dividend  of  THRHK  B1-2R 
CENT,  for  the  current  quarter, 
being  at  the  lale  of 


■rwDLvi:  I’L'K  (T.'.vr. 

A.VM  LV 


I'KR 


on  the  i>aid-u)»  Capif.il  .'4fock 
<d'  Hic  CorpuiaHon,  Ii.as  been 
(Iccl.iied.  .-ind  that  the  s.anto 
Will  III'  pa.xable 

n'K.sDAV.  Tin;  first 
HF  ABRIL 


DAV 


next,  to  Sha rr-hnlders  ol  reeonl 
.It  the-  close  of  husiness  iiii  the 
lilteeiilh  day  of  March. 


I'.y  order  of  Hic  Board. 

WALTER  F.  WA  I'KI.NS. 

Srereta  r\ 


luiiititii.  F<diiii;iiw  2hlh.  1921. 


Can.  Northern  5  P.C.  Debent. 


The  Compaiiys'  business  is  xvell 
rounded  out,  alHiom  h  it  suff.-reil  a 
sex-eie  si'tb.iek  about  .3  yoai-  ago,  which 
ne -essltatr-.l  tb"  p.c.ang  of  the  divi¬ 
dend  r.n  Hie  eommoii  stuck.  Tlxis  fnl- 
loxx-e.l  nn  tho  ei<a1ioti  of  a  bond  issue 
to  rank  ahead  (d  Ha-  prefei  i  rsl.  so  ,a,s 
to  pay  outstanding  liabilities.  When 
the  imseiit  .-ompaiix  was  formed  Hieie 
wei-e  no  bonils  ;iii.|  the  preferred  .stuck  I  made  into  "Hxdio'  1 
xxas  sdil  to  the  piil.l;.  x'.  itii  a  bonus  of  |  jp  jmssible  that  an  111 
<  oiiimon  n'liis  entire  ergjutally.ation  of 
ooili.se  rioxv  ranks  after  the  bond  issue. 

Tills  furHiei  si  i-engi  lu  lls  Hie  i>usillun 
of  the  fir.st  iiioiig;ig<  fronds.  With  Hie 
eondition  the  flour  milling  iiulusliy  Is 
now  In  the  eome.iii.x'  should  .shoxv 
earnings  substantially  in  e\i-<'.ss  of  a.II 
V'ond  ;:it(  reri  reriuit eineni s. 

\\  I-  ihiiil.  if  yum  means  are  s.uffi- 
c-ientl.x  gi'iit.  di  a'lditiufi  to  1be.se  r'l'c- 
feri  ed  sto,  ks  -and  bonds  you  s'honid 
put  a  jioiiion  of  lour  savings  into  g'uod 
comnioi.  slocks,  ii.u  Hu  se  over  a  j'eriod 
of  1  III-  en.ililc  X  ou  to  enjoy  a  con- 
Rulerabb  increase  in  (iipllal  viilue.  a.s 
well  as  a  fair  n  turn  on  Hie  invest¬ 
ment  in  Hu-  nuaiilime.  There  i.s,  of 
cour.se,  (  '(rtaiii  a.iiiount  of  hazard, 
but  Hi  •  oiiipanl' s  which  have  made 
dix  idend  ■  oxo-r  a  gi-ent  many  year.s 
should  i-e  111  a  positiou  to  gradually 
go  eii  'o  larg' I  (ui  iung.s  ami  gix-e  a 
goo<l  neeouiil  of  them.selvos.  19  joii 
would  be  int'  re.'.ted  in  having  a  few- 
good  I  erriitc'.’X  .--lockH,  xve  would  be 
plea.-''!  ’  >  fuiiiisli  information  reganl- 
Ing  a  f' w  of  Hieiii  .'SO  tliat  you  (ould 
pick  ('-It  some  tliat  might  meet  your 
n-quireinents. 


Bonds 

Investment 


7  /fr  ^crrtrr  cniturrr 

ihofi^/ficlujn. 


I  A.  Anps  Macdonald  &  Co. 

1  .  I*.  K  HIdg. 

TORONTO  ONT. 


/  hold  Caiiaifian  .\ nrtherii  ii  per  eeiil. 
Dele  nliire.s  leliirh  I  houoht  nt  .37; 
please  aii  r  me  your  opinion  rei/ordiua 
same,—  C.  J.,  Kimberley,  fjnt. 


5hf  fmanffal  ®fmp8 

-  Toronto  I  xeioped.  the  importance  of  which  it  i.s 

impossible  at  the  moment  to  size  up, 
is  the  reduction  of  fares  that  has  been 


MontrMl 


Are  You  a  Stockholder? 


ENQUIRY  COUPON 

To  the  E^litor,  “Financial  Times,”  Montreal. 

*  {{htok  of  purchasioa}‘h*  following  securities: 

Please  give  me  your  opinion  (free  of  charge)  reftardinft  same. 


Purchasing  Prict 


Name  of  Enquirer . 

Address . 

Som  de  plume . 

The  Replies  will  be  published  in  The  Financial  Times,  under 
the  r\om  de  plume  (not  the  name)  of  the  enquirer,  and  a  marked 
copy  sent  if  requested, 

*Crossout  liste  not  desirtd. 


I  Ansxver:  —  The  situation  in  rcgai'l 
!  to  these  is  x-ery  unceriain.  Tliese  were 
bonds  of  Hie  old  t'aiiadian  NoTtheru 
‘  Uuilxvay  <'omi>any,  is.sued  when  Hie 
j  system  w-a.s  owned  by  .Mackenzie  and 
I  .Mann,  and  the  Intci-est  on  tlieni  Is 
payable  onl.v  when  earned.  As  the 
I  <  iovernnient  has  taken  over  this  i-oqd 
j  Hie  theory  has  hec-n  advanced  in  sumo 
I  i/u.-iriers  that  it  will  be  compelle/l 
nuiiallx,  if  not  legally,  (o  refund  fhe.se 
j  brmds  at,  maturity  in  1930.  If  haSj 
;  been  argiusi  therefore  Hiat  any  on*' 

:  j.iarcbawiig  the  bonds  bt'tween  150  and  ^ 

'  CO  wi'iild  receive  a  premium  at  matu-  j 
I  lly  of  fi  oiii  .'.9  to  40  jiolnts.  I 

!  XX- hi  ell  ill  Hu-  six  years  .still  re-' 
niiiiiilng  in  the  lifetime  of  thf  se  | 
d('b(-ntui-es  xxoiiUl  luefiii  an  tivorage  j 
p.-iyineiit  of  at  lea.st  C  p,..  <-ent  jr-r 
amiiuii,  even  aJIowing  for  (-ompoiind  , 
int.ere.st.  TIm.s,  it  w.as  argued,  the 
pui-(-haser  woiild  luixe  a  profitable  re- 
lurii  on  the  bonds.  In  ih(-  first  pla/  e  | 
there  does  not  seem  mu<-)i  likelihoo'l  of 
the  rritul  .showing  eruniiig.s  suftli-ient 
m  the  next  few  years  to  make  It  rea¬ 
sonable  to  expect  that  interes*  xx-ill  b(; 
paid  on  these  bonds.  .\s  to  whether  : 
the  I'ominion  fk>xeinment  in  19.3ii  will 
('lei'ide  to  refund  the  lu-'iid.H  at  maturity, 
tliat  too  is  uncertain.  If  it  xi're.s,  the  I 
present  ju-i.-e,  aroujvl  5.3  or  «</,  xvoul'I  | 
net  a  f.'iirly  gxio.I  return  to  fcho  In¬ 
vestor.  If  it  does  not.  tht'  market 
pricf  of  the  1/onds  will  be  a  very  un¬ 
certain  quantity  tilso,  and  tho  holders 
may  hax-e  to  xvnlt  some  time  longer 
before  the  Isjn<ts  are  redeemed,  if  ever 
they  are.  It  is  arguetl  that  the  I>oni- 
inlon  of  fajiadr.  t-annot  afford  to  let 
j/ayment  of  these  Iginds  go  by  (R-fauit 
in  1930.  even  if  the  legal  obligation  is 
not  binding.  Here  .iigrain.  no  one  is  in 
a  position  to  answer  as  to  w  hat  view  j 
the  government  ai  that  time  will  take, 
on  this  point.  AVe  arc  endeavoring  to  I 


A  Complete 
Printing  Service 


/or 


Financial  and  Commercial 
Institutions 


Distinctivcncvss  —  Dignity 
Accuracy  —  Speed 


Bond  Circulars  and  Statistical  Reports 


Phone  Main  8150 

and  our  representative  will  call 


^Financial  Whites;  |^res!s 


335  Craig  Street  West 
Montreal 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  7.  1924. 


K.  KMMETfOX  . 
I»4VII»  BlHJfSlDE  . 

HARVUr  H,  BLACK 
BepreBnntatlres. 
ROBKHT  B.  VKTWF.R 


4  H  _ tt  {mint  tn-day  where,  on  the  one  hand,  a«r\'oral  indue*  .  cIlliT 

f  lieitia;  deVelobed  ftlnn,*  BUceeasful  ilnte 

3re  beittfi  throttled  by  outside  eonjpctltlotl  thrauirh  •  X 

rdnv  at  .TW  Cralir  Street  Best,  'nsiittl<'lPr't  {uotectlon.  while  In  other  casps  a  Iar«e  body  J_)CGP  Of 

ntreal  FliiBDclal  Times  I’libllsh*  of  public  opinion  has  been  developed  among:  consumers  '  - ^  ~ 

I,  -  not  to  BpeaJf  of  the  farmers  of  the  — that  is  posl-  St.  Lawrence 

p  llent  "  belief  of  unfair  burdens  Imposed  by  excessive; _ - 

’  '  ’  '  ’  Oeneral  MbUffer  directions,  and  distinctly  hostile  In  im  i  (Address  by  B.  B.  Ileford,  as  I’rt's!. 

“  ‘  _  _ *  ,  undJscrlnilnatlna  manner  towards  tariff  protection  as  a!  dent  Shipping  lederattoii  of 

Fdltof'  principle.  I  Caiiathi,  Inc.) 

The  setting  up  of  a  Tariff  Board  to  conduct  an  export  KDiTOJtiAt,  ^ ‘ 'T *';v“ 


Cbf  yitmnrmi  Simf$ 

Published  Every  Saturday  at  S-’W  Craig  Street  Best, 
Montreal,  by  The  Montreal  Financial  Times  Publish' 
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Deepening  of 
St.  Lawrence 


INSIDE  STORIES 


OF  THE 
STREET 


KOBKHT  B.  VKBItF.R  •  •  •  Assoelato  Editor  Investigation  Into  specific  Industries  with  a  view  to 

- — ^ ^  _  rovlging  Iho  tariff,  downwards  In  Homo  cases,  upwards 

SUtSt'KIPTIOXpiCEl  lnCansda.|.L00  nyea^^^  Inaugurated  years  ago. 

for  six  months,  trt  Oreat  BrjtnlB  12s.  a  year,  »**.  ,  j  ,  u  , 

for  six  months.  In  tho  CMlted  atates,  $3..';0  a  year;  Instead  wo  have  had  from  time  to  time  preambulatlng 
f.2.00  for  six  months.  Commissions  that  have  filled  huge  \olumes  with  u  mass 

ABVEKTISIXfl  Bate  Cards  on  application  at  all  our  of-  of  evidence  mostly  of  a  superficial  nature  like  that  of 
flees  or  from  any  re.sponsiblo  Advertl.sing  Agency,  tho  Pulpwood  Commission  now  operating  in  our  midst. 
CABI.E  ABBRESWt  '‘rlntlmes’* ;  W,  U.  Code.  Tho  tariff  should  be  taken  out  and  kept  out  of  politics, 

IIK.II)  OFITCE:  .Montreal,  Main  8150.  AH  Depart-  In  order  that  manuifacturlng  in  <  anuda  might  be 
hicnts.  developed  along  the  most  favorable  line.s.  As  It  is,  the 

TORONTO  OFFICE!  C  Jordan  Street.  Keprosentative,  tariff,  particularly  In  the  near  future,  threatens  to 
IE  V.  Bfttenhouse.  Phone,  Adelaide  6406-  .  pg^ome  more  than  ever  the  chief  Issue  between  at  least 

FO-XBOX,  lN<..!  0.6  Blshopgate,  E.  t.  2,  Davies  Co.,  gj.gat  political  parties,  with  the  Inevitable  result 

.NEB-\mlKTFjTrn' Hector  St.  Paul  B.  Howard  “’f  ^“^^ever  way  the  decision  turns,  we  will  run  to 

extremes  in  one  direction  or  the  other. 


Cniia.(hi,  Inc.) 

KDITOJIIAI,  X<'TK.  -In  view  ,,f 
the  strong  siipp'  rL  that  the  pro¬ 
posed  deepening  "f  the  .St,  I.aw- 
rence  waterway,,  foi-  the  develop¬ 
ment  of  power  i-  reeelving  from 
the  rrovlnee  of  'mtarlo.  a  state¬ 
ment  opposing  this  pnmosal  bv 
K.  AV.  Heford,  as  president  of  the 
.Shipping  Federation  of  Canada. 
Inc.,  win  be  of  interest.  .Mr. 
Reford’.s  opposition  is  due  both  to 
the  very  heavy  rost  and  because 
be  believes  the  benefits  vvould  be 
more  or  less  problematical.  He 
call.s  upon  the  Government  also  to 
protest  against  the  diversion  of 
water  from  Lake  Michigan 
through  the  Drainage  Canal  as  in¬ 
jurious  Jo  the  Harbor  of  Mont¬ 
real. 


Friends  of  D.  Lome  McOlbbon  often  of  60,000  population,  wlierc  the  mo- 
recall  the  eagerness  with  which  he  tor  service  at  the  station  conslstis  of 
j  approached  the  deal  ao  less  than  thJrty-flve  thoroughly 

1.4  MIBJilt'HT  the  Ames  -  Holden  -  modern,  medium-priced  sedans.  In 

BEAL.  for  the  tormatlqp  of  addition,  the  proprietor  of  this  ser- 

McCready  Company,  vce.  had  fifty  taxi-cabs  in  active  scr- 

At  the  lime  lie  was  negotiating  Chas.  vice  making  calls  in  the  town  itself, 
r.  Smith,  who  held  the  controlling  Apply  that,  if  you  will,  to  the  innnm- 
Interest  in  the  OlcCready  (  ompany,  enable  cities  and  towns  of  the  eoun- 
liad  given  an  option  on  his  concern  j,.y  and  try  to  forecast  motor  satura- 
to  other  parties.  This  option  ex-  ton. 
pired  at,  midnight,  on  a  Saturday,  and 

at  this  hour  -Mr.  McGibbon  /f*^de  Henry  Forr],  on  his  recent  trip  to 
arrangements  that  he  .should  be  at  coston,  purchased  the  AVavsJde  Inn 

.Air.  Smith’s  house  and  if  the  option  spending  $1.- 

was  not  taken  up  he  would  Imme-  PRKSERVrVG  000,000  to  restore  It 

(1  lately  begin  negotiation.s  to  pur-  A  LAM>M:AIIK  "to  keep  historv  fresh 

cha.se  the  company.  and  aliiw  for  Hip  chit 

Before  ho  left  preliminary  deUis  j,,,  .small 

were  arranged  whereby  he  could  ^  payment  to  Ivoiagfellow  for  four  sUn- 
sure  he  would  \ zas.”  He  said  he  probably  had  got 

include  this  company  In  his  proposed  t.ivp- 
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“The  FullestJ^vestigation” 

I’rcinier  Reverses  BerlsTOi  on  lleslricted  Prolie 
of  Homo  llniik— A  Frank  and  Stales- 
inauilko  Bccision. 


tariff,  particularly  In  the  near  future,  threatens  to  jo  tV/Tiarb,,.-  of  Mont'-  1  Smp, his  company  In  his  proposed  ”  Ve  out^l-^Sie^® ‘Psai’m'’* 

become  more  than  ever  the  chief  issue  between  at  least !  real.  j  g,,^  },p  ^hle  U)  bind  the  bar-  ^  ^ 

two  great  political  parties,  with  the  Inevitable  result;  i  K^ln  by  making  a  sub.stantlal  pa.y-  ne  m^onzM  as  a  ^  and 

that  whichever  way  the  decision  turns,  we  will  run  to  T^^^rartwer  nrolecTfor  t^^^^  poem  ' 

'  *  ways  ana  power  project  lor  luo  nArtain  that  nvori^thiTic"  was  attended 

extremes  in  one  dliection  or  the  other.  purpose  of  Improving  the  waterways  |  ^  that'would  pre^'cnt  any-  added  to  the  origrinal  90 

AVe  would  urge  upon  the  Government  the  consldera-  of  the  St.  Lawrence  west  of  .Alont- 1  thing  Interfering  Av  lth  his  plans.  acres  until  there  are  now  about  700 

tion  of  a  Tariff  Board  that  would  at  once  lock  into  the  real  is  still  held  In  abeyance  through  ,  - - -  acres.  FumishingB  of  the  Wayside 

conditions,  now  facing  such  industries  as  tVoolIens,  ih®  Canadian  Government  declining  |  just  how  close  the  Farmers’  Bank  ^  r^nu^rclmsed  bv 

Glass  Hos.ei.  t  otton  Textiles,  Coal,  and  others.  H ,  JoJake^^  T to  gef  bSk 
would  appear  that  In  these  cases  excessive  competition  States.  .Nevertheless,  the  FOBTI  NK  has  been  shown  by  the  father  s  clock  that  had  been  sold  for 

has  developed,  either  through  practical  wiping  out  of  supporters  of  the  project  are  not  by  bTTHI>  recent  developments  in  He  brought  to  the  tavern  two 

tariff  protection  ihrough  the  operation  of  depreciated  any  means  idle,  .snd  immense  sums  (iRASP.  this  property.  “hode  Island  saw  mUls  witnw^^^ 

currencies  of  other  countries,  or  through  the  cutting  j  of  are  being  spent  on  pi  opa-.  Inn  and  acquired  a  grist  mill  with 

i.  .  .u  ,  ,  .  .  .  I  .  I  ganda  both  in  Canada  and  the  United  '  suspended  payment  they  had  done  a  7‘. 

down  of  the  British  preference  to  a  point  where  protec-  ^jg^^  i  jg^ge  amount  of  work  on  the  Keeley  which  to  patch  a  dilapidated  feed 
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The  FedcraJ  Government  acted  wisely  In  reversing  {  flon  to  Canadian  manufacturers  Is  Inadequate.  j"  H  been  said  that 'the  action  j  property.  Afterwards  the  Interests  lallj-  methods  are  also  to  be 

I  It  is  undoubtedly  true  that  a  widespread  alarm  has  (giten  bv  certain  lommerclal  bodies :  who  acqulrerl  the  mine  at  a  sacrifice  portrayed. 

into  Home  Bank  aflUirs,  and  the  Fremler’s  statement  In  j  as  to  the  danger  of  the  present  Government  being  drawn  t  eon  Id  ut-  doing  a  certain  amount  of  work  they  terests  In  Xew  York  are  hoping  for  a 

,b.  „„n..  c„ve„  ,H.,  tb.  ..tutt...  p.s.tbt.  1 :;rr„  ™  s 

in«.,tati.n'.  Ml,  b.  ntado,  j  .,„p„,r,.r.  »r  ,b.^v,™n,o«  l„  lame  number.  „  turn  :p,e,,  „„  ,b„  Print. ^  "O’"  5“.^’ “„Tof  ISTVil! 

The  Government  has  acted  rapidly  as  well  as  wisely  '  away  and  to  look  to  what  might  be  termed  the  paity  purpose  of  the  scheme  is  not  from  a  prospect  into  a  producing  tical  kettle. 

,  ,  ,,  ,  ,  .  I  with  .A  traditional  policy  of  protection  as  the  only  means  Ration  but  power  development,  which  j  ^^g^  Yet  it  is  difficult  to  keep  a  market 

in  recovering  fioni  the  Impossible  position  in  A\hich  it  ^  preserving  the  manufacturing  interests  that  havei'"®^  » ®*n/"**’ q!  water  lev- 1  hodic.s  have  been  located,  down  when,  so  many  stocks  are  sell-  j 

Iiad  been  place<l  by  the  conditions  It  had  Imposed  on  the  l)pen  built  up  in  this  country.  Bargaining  over  tariff  tinnHwal*  «^innw,ne.r^'''*^t™d1n?^  .some  of  these  have  ing  on  a  10  per  c^t.  n^  return  and  . 

,  ,  '  ...  _ ontpowners  traamg  lo  proved  to  be  l.s  Instanced  by  the  fact  the  country  Is  able  to  buy  and  hold 

Royal  <  onmilssiou.  The  I'inanclal  Times  at  pm-g  :  schedules  with  on  ,  nroup  and  anothei  may  be  a  natural  the  St.  Ijawrence  know  full  well  what  tj,at  here  and  there  It  has  been  possi-  its  stocks  and  the  brokers  haven't 

form  of  political  exercise,  but  it  is  not  an  exercise  that .  Interference  with  the  natural  flow  of  make  a  shot  of  dynamite,  at  a  got  thean  and  some  bear  operators 

uppealed  for  .nn  unrestricted  Inquiry;  one  that  would  be  |  ^yj])  impress  favorably  the  business  sense  of  the  coun-,fbe  river  has  caused  them  financial-  j  |pt,al  expenditure  of  about  $.5b,  with  haA'e  yet  got  to  buy  them. 

free  from  tho  obvious  suspicion  of  political  tactics;  !'ry,  and  the  Government  should  take  steps  to  settle  the ^  i  J. '  “T"~  - 

-f  ,u„  ...-Iff  on  „  hi-hpv  and  ®V ''"^"''^’■ed  has  shown  a  value  of  clo8€  Cheaply  produced  foreugn  coppen-, 

ene  th.at  would  restore  confidence  In  tho  Department  of  ;  ^  ni„nei  ana  sounaei  through  oiir  national  waterway  jp  $.,0,000.  This,  of  course,  Is  only  now  ao  much  In  the  limelight,  re- 

may  cause  a  further  reduction  of ,  m  exceptional  spots,  but  It  all  goes  cell!*  the  way  thej 

I’Inante  that  was  shaken  seriously  by  the  fiasco  of  thej  -  I  levels.  |  to  show'  how  close  the  old  Farmers’  HAD  FINlSirED  Guggenh^jms  soldi 

....  .  i  r  gUo  Ttorblrar  CmnlrA  Cr>raot4  Jfot  .liistlfM.  iBank  interests  wevc  to  having  a  real  THEIR  JOB  conrfcrol  of  Chile 

Alerthanfs  Bank  inquiry  ;  one  that  would  determine  ,  Lilting  the  nCCker  dmoke  oCTeetl.  j  y  helleye  that  any  commitment  on  |  mine  in  their  possession.  Ooppw  Coi,  to  Ana- 

’’v.-hdher  the  failure  of  tho  Home  Bank  was  duo  to  T' ’'®"®f  'the  part  of  Canada  to  a  project  in- i  -  conda  for  $77,000,000-  • 

1 that  tho  efforts  of  Sir  Frederick  Becker  to  flnd,volving  such  a  huge  expenditure  of,  A  characteristic  of  the  late  Sir  Qjjg  yjjg  Qugg?einhelms  states 
vc-.kncsses  inherent  in  the  Bank  Act  as  it  stands  to-day  i  „  ^p^t  for  the.  bottom  of  his  descent,  by  casting  all  |  capital  for  works  for  which  it  la  not  j  B’ilfrld  Lauiicr,  which  was  often  j^bn  D.  Ryan  did  little  or  no  hag- 

...  -  _  •  , _ _  . _ . _ .  n_ _ _ J  i-i-  fl.nnarent.  tbere  Is  a.nv  tmtiindlaite  ne-  '  commented  Upon  c,r»io'  «wpr  t.be  twice.  He  wonted  the 
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Lifting  the  Becker  Smoke  Screen. 


AVI'S  declared  further  that  "’The  Department  of  Finance  have  been  met  and  overcome  succe.ssfully'.  Credit  for  j  Canada  is  not  in  the  fortunate  po-  absolutely  no  head  for  figures.  T^-aa  agreed  upon.  The  actual  nego- 

,  *  .(  #  .1  i,n  1*1,  .uni,  Dlaclng  the  Canadian  side  of  the  case  before  the  Kng-  isitJon  of  the  United  States,  of  hav- 1  «arly  training  had  evidently  be^  Ua.tlons  dtd  not  take  a  week;  the  de¬ 
al  Ottawa  must  satisfy  the  public  cither  that  tho  Bank  ^  aucuuau  me  aoc  urium  lur  w-,  oMm  a  ong  the  line  of  classical  st.udles  ,  her!Bii<«.  nf  the  tviaal  comuLi- 

llsh  public  Is  due  in  a  large  measure  to  the  efforts  of  '  a  huge  surplus  and  as  to^  able  apparently  never 

Act,  as  it  stands  after  the  revl.sion  of  19'23,  provides  as  opna^nr  Betmie  the  nresident  of  the  Saguenav  Gonvuanv  '  reduce  war  taxation.  The  pw^  ,  g^nreeiatlon  nf  the  dif-  tramefers,  etc. 

Senator  Bclque,  the  presifient.  or  tnc  .xaguenay  i  ompany ,  scheme  Involves  questions  of  '  any  real  appreciation  nr  ine  an  Guggenhelms  answer  the 

groat  protection  as  is  humanly  possible  to  depositors,  as  well  as  to  the  sense  of  falrneas  and  genius  for  pene-  ouj.  national  rights  and  assets  vital  between  $iuu,uou  ana  lyi.mm,-  ,,jygg^jQn  in  the  mlndsof  the  public  as 

,  .  V,,  »  ,  ,  *v  .  1  trating  to  the  truth  that  has  long  distinguished  English  to  Canadian  development,  which  must  t,t™  in  s  biggest  copper 

iih„ch„,dc„  itnd  ,h.  piiMic  iar,.,  a...  iha.  do-  ^  ^  eour.._,_lm<«vod^  toT 

fact,  cat.,  la  tto  Act.  aad  that  tho  Dcp.rtmcut  »m  ,ct  ,  apada  that  thi,  race  k'"”  £'SUT?nKr^*t  ”V "  ,  La'a?"  a?  ta'‘S„„\'ht'”.*tU“tVrt,‘on  "  <>■<>  *'  T «  ““ 

it-self  to  remedy  these  Insofar  as  seems  reasonably  pos-  exercised  more  In  the  case  of  the  Becker  dealings  than  ;  mentth^he  thought  a  ^  ^  ^  we 

,  .  .J,  ,  w'here  Grand  Trunk  Shareholders  and  Debenture  ;tered  Into  without  satisfying  our-  built  for  W 4  000  000  instead  of  had  worked  long  and  f.’ntehed  a 

sible,  and  at  the  coming  session  of  Parliament.  This  ,,,,,  concemed.  'selves  that  ive  are  going  to  recelva  J^^len amo  Jhlfidea  rare  piece  of  merchandise  ^e 

i.s  a  matter  that  the  criminal  proceedings  held  In  Tor-  In  an  address  made  by  31r  Basil  .Mayhew,  K.B.E.,  .certain  and  adequate  return  for  the  of  a  million  dollars  was  .so  great  that  P™®  to  ^  ine 

F  C  A  Receiver  of  Becker  &  Co  at  a  meeting  of  Bond-  Investment.  he  thought  probably  the  whole  West-  h«y«r  was  satisfied,  w«  bow  U-  i  oai  s 

ento  can  hardly  be  expected  to  determine.  A  special  Lal'l-^en^ce^^fsea^s^n  hi'^enSed  ^  - 

in  vesti-gation  by  the  Federal  authorities  offers  the  only  contradiction  of  the  reiterated  claims  of  Sir  Fre-  '  ^  ru^raMiety^  t^ thrThlpidn?^^  ^  mentioned.  close  to  Staclalr  doolare  the 

effecUve  methmi.’’  derlck  Becker— that  ho.  Sir  Basil,  was  not  convinced  terests.  On  many  occasions  cargo  Automobile  saturation  point,  like  stock  ehould 

.  1.  J  .  J  ,  *hat  the  president  of  the  Chicoutimi  Co.  was  not, had  to  be  shut  out,  and  other  ves-  the  poor  and  taxes,  we  always  have  inv»Rt?Mtions  have' 

AA'b  congratulate  tho  Premier  on  his  broad-minded  _ _ ,  _ ^  ..  -a-itii  us.  liach  veer  SO  CLAIR  OIL  lnvesUgati<ms  nava 


it.self  to  remedy  these  Insofar  as  seems  reasonably  pos¬ 


ts  a  matter  that  the  criminal  proceedings  held  In  Tor¬ 
onto  can  hardly  bo  expected  to  determine.  A  special 
investi.gation  by  the  I'cderal  authorities  offers  the  only 
effective  methofi.” 

AA’b  congratulate  tho  Premier  on  his  broad-minded 


we  congraruiaze  me  r^remier  on  ms  oroaa-mmaeu  I g^proachable  or  not  prepai-ed  to  dlscmss  the  respective  if®l»  »  ”«c®®Bary  to  complete  ^th  us^  y^r  vxx.  — i:| 

attitudo  towards  the  criticisms  thus  directed  towards  claims  between  the  two  companies  reasonably.  Tt  I® !  J  ^7hVoptnio'jrtoat%f  the^^^^  SATURATION  Ih^re  hav^e  beeJ  con-  down  sevcml  points,  whRe  the ^  oil 
lii.s  former  decision,  and  his  frank  and  statesmanlike  evident  from  a  atudy  of  the  address,  in  tone  and  Qf  Montreal  Is  to  retain  Its  traffic  In  slant  pred  ctlons  that  sltoatiim  hM  I 

,  content  alike,  that  the  representative  men  of  the  paper  competition  with  ports  to  the  south  the  following  year  would  AVlta^  The  Sl^^ir  a-o  to  , 

decision  to  remove  the  grounds  for  these  criticisms.  Industry  In  England  are  coming  to  realize  that  the  i of  us.  It  Is  Imperative  that  some  ".sainiratlon’  to  pubUc  demand  f^  totals 

At  the  same  time  we  are  gratified  that  the  expression  j  Bt^cker  failure  wgs  not  due,  as  Its  president  sought  ^  token  Immediately  to  gh-e  forciblv  Mtostr^  the  ‘s’nclalr  managers  have  great  j 

.  .  — im-nrOKa  An  n  rlellhocaio  ntti.mnf  nf  r'anoSHtino  +.r.  o-olr.:®'  JV‘‘t.  cnanncl  at  extreme  lOW  SUCU  pTOpn  .  _ .  _ *  't.  «.a  iflltlire  vablO.  l 


hammered  the  stock  { 


of  opinion  in  these  columns  played  a  strong  part  in  In- 


impress.  to  a  deliberate  attempt  of  Canadians  to  gain 


n, p  •  .  ,  .  .  control  of  valuable  assets  held  by  Becker  ft  Go.,  by  the  lowness  of  the  levels  la.st  season 

riurucin..,  the  I  lemici  s  derision.  .snatching  away  the  latter’s  equity  and  squeezing  the  ;  was  tho  continued  low  water  prevail- 

- -  -  Becker  interests  out  of  their  Just  share  in  assets  and  ing  on  the  upper  lakes.  While  this 

Events  (’f)ll(!emil  Beck  Rudial  Scheine.  profits,  but,  as  the  receiver  rather  emphatically ' *’®  certain  extent  correct, 
q^HE  folly  (.1  Sir  Adam  Bcck’.s  radial  scheme  and  "overtrading"  on  the  part  of  Becker  ft  XnT^toe'l-llon^o/wlte? 

the  V  Isdoin  ihrit  iiiulrriay  the  condemnation  of  the  ^  thiouR'h  extension,  of  enormous  credits  to  Its  Chicago  r>raJnApe  Canal  !s  the  main 

project  by  Hic  r  minissinn  appointed  by  the  Ontario  associated  companies,  with  little  chance  of  recovery.  factor,  and  If  the  Port  of  Montreal  la 


L'uiuiuei  at  pxireme  low  |  ^^a - -  ua  reiifutrA  vdttt* 

The  reason  attributed  to  !  cd  in  the  case  of  a  Connect ;icut  town  falto  la  Its  future  valw. 


SOUND 

INVESTING 

The  ahUitj  to  dletin* 

I  ^sh  between  good  and 
j  oouhtfiil  Investments  Is 
i  rare.  The  average 

ra'  man  who  In- 
monej  does  not 
have  it. 

The  sonnd  Investment 
of  the  money  you  leave 
is  assured  If  yon  leave 
it  in  our  care  as  trustee, 
for  those  you  wish  to  be 
protected. 

ATBOINT  AS  TDVR  RCECTTroR 

Crown  Trust 
.Companyr 

US  ST.  JAMES  «T.  AtOMTIVAX. 


Topics  of  the  Day 


ms  TES-nMONIAl-. 


I  business  waa  .started  In  1860  liy  kn ' 


Go^eniiiirnt  is  leioming  more  evident  day  by  day.  I*'  fiatlsfactory.  then,  to  note  that  the  Becker  |  to  matntoln  Ito  standing  ae  a  port)  A  period  of  successful  experience  American  mv^t  or  on  Mouu  ay  o 
There  were  two  main  theories  imderlying  the  opiv)sitlon  j  ®xpodition  into  Canadian  pulp  affairs  met  dl.saeter,  not  desirable  that  at  the  earll-  In  the  Street  prompted  a  attempting  to  vulcanize  the  sap 

lo  Ih.  ,vl..r.h,.  11,0  1  ro,m  of  ,1„.  ITovInco  I  «"'■  '"'k  ilo,ll.^  ««  tho  tho"  »mco  *  of  IZ.n  llio 

Of  Ontario  to  be  .ailed  upon  to  the  extent  of  tens  ;  Bie,  Canadians  who  were  as.soclated  with  him,  but  lOigrrange  for  an  agreement  which  will  |  could  look  after  his  place,  keep  his  ^^^eSful  hS  dlsS^Tuie  base  | 


THIS  BOND 

Yields .... 


8% 


<f  minions  of  dollars  to  create  a  net  work  of  radial  :  inherent  in  the  methods  he  adopted,  and  i definitely  put  a  stop  to  the  further  cars  polli 

lines,  oiieratins  out  of  'I’oronto  and  other  centres  The'*''*  unexpected  and  prolonged  reversal  in  pulp  market  depletion  of  the  International  water- !  oer'aslon  i 

fir.st  was  that  the  steam  railways  were  ai.eadv  prorid-  '  ^““‘^‘tlons.  J^ay  of  the  St.  luwrencc  by  the  |  garage  helper  picked  up  the  Wt^ 

i  ( huaRo  Drainage  (  anal.  ^ 

me  an  ef.i.  irni  srnice  to  the  public,  both  from  the  i  - - -  Towereil  W.Ui.  «  ;  lator’s  wil 

.rtandpoint  of  passenger  and  freight  requirements,  and  i  To  the  ReSCUe  of  the  DakotaS  Acoo'rdi^to  a  report  issued  some  i  ‘'^’1^1 

.seconrllj,  a  growing  conviction  that  the  earning  p.iwers  j''TVHF  latest  revelation  of  the  w'eaknesa  of  the  indivl-  lime  ago  by  the  Chief  of  Engineers:  |JJan’.s”Ter 
of  radial  line.s  mider  ordinary  ccnditlons  would  be!  1  dual  bank  .system  that  has  been  doing  the  credit  'he  United  States  Army  regarding  ,  ^g,jjiy 
endangered  more  and  more  by  the  increasing  use  of  j  hiisiiiess  for  North  and  Souili  Dakota  should  remove  1,,^. Z’®*® :  don’t  knoi 
motor  trucks  for  freiglit  and  motor  ’buses  for  passenger  j  for  some  years  to  come  at  least  the  force  of  any  «tou- |(•anah'*he  pointed  out  that  the”vol-  ’ 


lars  to  create  a  net  work  of  radial  :  ^'^^-hnesses  inherent  in  the  methods  he  adopted,  and  i definitely  put  a  stop  to  the  further  cars  pollshexi  and  drive  the  cars  If  f^^hewtog  gum 
t  of  'I’oronto  and  other  centres.  The'*''*  unexpected  and  prolonged  reversal  in  pulp  market  depletion  of  the  International  water- j  oer'aslon  required.  A  young  colored  » 


Chicago  Drainage  Canal. 

Lowered  Water  9  Inches.  i 
According  to  a  report  Issued  some  I 


from  a  chance  remark  of  the  specu-  OPPOHTl  N1TT%  ; 

lator’s  wife  and  applied  for  the  job.  Trade  organizations  are  frequently ! 
’’But  I  wouldn't  want  a  chauffeur  i(j(j]{pd  upon  bv  the  government  as  an  , 


formation  on  their  respective  lines! 
of  trade.  Several  of  the  latter  asso-i 


An  illurtr-ilion  of  the  rather  hazardous  position  into  '  up  the  local  branch  system  as  in  force  in  the  United  nois  is  pormlttod  to  take  from  l.ake  than  you ’  ever’ -saw.”  rejoined  the  reSaFk  prosyc^rmemSr^of 

^b!cll  .some  ladials  may  lie  workuig  m  the  way  of  fares  ^  States  to  the  detriment  of  the  branch  bank  system  that  -'lirhigan  is  not  to  exceed  4,167  cubic  applicant.  'T  worked  at  the  cenie-  a  recently  organized  insMtutien  whin 

is  indicated  liy  an  announcement  made  this  week  in  ;  is  operative  in  Canada.  The  closing  down  of  scores  of  J'®®'  P®®  second,  hut^  it  Is  a  well- i  tery  for  two  years."  he  characterized  It  as  "an  opportu- 


The  issue  is  a  First  Mortgage 
on  property  and  real  ertate 
valued  at  $1,799,000.  “This 
is  equal  to  over  seven  times 
the  amount  of  the  issue. 
Earnings  are  at  the  rate  of 
four  times  total  interest 
charges.  The  security,  there¬ 
fore,  is  ample.  In  additiem 
the  Principal,  the  Interest 
and  the  annual  Sinking  Fimd 
are  guaranteed.  Payable  in 
New  York  and  Montreal. 

Why  not  obtain  full 
particulars  to- day? 


icgard  to  Detroit  1  niter]  Railway.  Here  faies  between  i  banka  in  North  and  South  Dakota  as  a  result  of  the  pavn 

Deiroit  an.!  Poniiae  p  .i!«L.ne„  nf  .fi.„  I,....  _ .  ....  . _  ..  > ®ars  past  been  wlthdrflw- 


¥  »(■  >f  * 

4  SEEDY  MILLIONAIRE. 


a  recently  organized  insrrut.en  whin  ;  *  .  -  ,  n<g|  A. 

he  characterized  It  as  "an  opportu-|f  ^B/lp.irj][  a*®! 
nlty  to  find  out  all  you  possibly  can|^**^  _ 


Deiroit  and  r’onliac.  a  .listance  of  twenty-five  miles.  I  low  price  of  wheat  and  the  Inability  of  the  fanner  to  inrs ‘mucriarg^'  amount"""™^'  n  '  ^  ESTABLISHED  19I0 

have  been  al  -mst  puf  in  two  the  far.,  fi  nm  ijiohio,„i  j  «.  •  .  r  „  I,.  .  VI  v.i  ^  muen  larger  amount.  i  ms  Recently  the  president  of  a  sub-  and  telling  them  as  little  as  poseiblo 

Da  -k’  rpnn  ;;  ipZ  T-  /  H'Shlaiul  ]  .securo  sufficient  from  hi.s  crop  to  pay  all  hls  obliga-  represents  a  daily  average  flow  of ,  .tantial  .American  industrial  corpora-  of  what  you  know  yourself.’’  -- -120  St.  JamCS  St.,  Moiltml— T 

Paik  to  Pontiac  being  reouced  from  4.C  to  I’oc.  Similar  flnnB  wUh  Ihn  rpenlt  that  tho  rm.ntrv  hanko  ho.»  Cow  water  from  t.aWo  Mlohloan  nf  fiOO  -  !  _ _ T _ . _ _  ..  .u  ..  ..  ■  I 


ESTABLISHED  1910 


SEND  ME  CIRCULAR  C-1 


Park  to  Pontiac  being  reduced  from  47c  to  l’5c.  Similar  tions.  with  the  result  that  the  country  bank.s  had  few  from  Lake  Michigan  of  690.- |  tjon  was  in  lyondon  looking  for  cus-  ♦**!(.  I,  _ !  * 

reductions  have  l.een  made  for  intermediate  points  to  j  assets  except  these  “frozen"  loans,  is  a  condition  that  """•'"'Ooublc  feet,  which  ts  about  j  tom.  A  man  came  to  hls  hotel  to  see  pvatrit  nftC  ha«  hi«  n*T  !■  ewarn  mw  rfurtn  ai?  g  i  ^ 

match  lius  rates,  a.s  the  latter  .ompetition  has  been  '  ,.ould  not  have  developed  under  the  Canadian  Banking  nf  The 'mu’?®  wi rTf’'p'‘*T  biusiness.  but  he  p  ,  ,  J  ,  *  l|  \ 

found  to  .serious  to  overcome  e.xcept  by  meeting  it  on  .System  Here  whatever  the  force  of  the  criticism  in  mw  M  slssippl  River  at  St.  Paul.;  was  such  I  seedy-appearlng  Indivl-  M?7nr  thV^rarmT,  I  Name . .  ! 

o  cimii....  fo..n  hooic  l^^h^em.  rieie,  wnauier  tne  lorce  of  the  criticism  in, The  continuous  withdrawal  of  this  dual  that  the  American  thought  he  '''’®  '*'®  b>’  damaging  ,  I 

a  .  imiuii  laio  iwsis.  I  individual  instances  may  be.  that  there  Is  too  much  volume  of  watep  he  estimated,  would  was  .simply  after  a  loan  and  refused  land  and  eating  the  grass.  ;  I  Address. . ■ 

lh*s  4’ljaiiRe  in  faros  -was  all  tho  inoro  surprisin.u  as  j  centralization  in  our  banks  and  local  roqulrpnients  are  in  lowering  Lakes  Michigan  him  in  advance  in  no  uncertain  paraphrase  Mother  Goose,  when  ^  Lb  »  « w  m  mm^mmmmwmmmJ 

only  ;t  few  weeks  ago  the  company  waa  applying  to  the  not  suffiriontlv  considered  there  have  developed  such  Huron  to  the  extent  of  five  terms.  But  the  visitor  insisted  he  'J*®  ®®Hl®  got  there  the  prairie 

,h„  ,.0.,  «roup»,o ^ - 

to  put  into  elfpct  a  higher  scale  of  fares,  in  onler  that  nioel  their  oi.ligations  have  little  injurious  effect  upon  the  levels  of  the  lakes  as  claimed  ’  iudustriali.sts  large  amounts  of  "’®  ''O'l®'"®  ^’ont  to  r^mp.  and 
it  might  secure  an  adequate  return  on  its  assets.  [  Hu.  institutions  a.s  a  whole.  The  elements  of  stability  i  above,  wduld  reduce  the  penui.ssible  American  and  British  products,  and  *^®  Biological  Sunrey  has  found  a 

Extravagant  and  blundering  a.s  .some  of  the  acts  of  I  and  soundness  In  the  long  run  will  outweigh  anv  con-  '">"1  '"''om  SOd  to  .550  tons  for  lake  i  •p*"'®  **  rather  attractive  offer.  The  most  valuable  assirtont.  In  'he  way 

the  Drury  Government  were,  the  Province  should  be,  |  .mderat ions  that  are  held  up  in  favor  of  the  local' bank-  ^^"^^TufsIeT  deal  moiw  j  ^„TplTniVe1'lo  TeeK  the  ST  which  fS 

thankfu  that  in  its  attitude  towards  the  radial  ;  ing  system  as  it  has  been  carried  on  across  the  border.  Federation Gn"  MeTrT  "TToIs  i  ’'®  inquiries  at  setTral  banks  ®''®'*'s  almost  as  scavengers.  In  Co- 

projiosals  of  Sir  Adam  Beck,  it  proved  courageous,  'I’hcre  is  a  certain  irony  in  a  situation  where  aid  is  McLeod  -inH  'Suwovr.r  nntr.u  bvHran'i  '''''hirh  the  Russian  had  mentioned,  iorado  on  a  single  day  this  fall  there, 

business-like  and  far-sighted.  ,  ..tended  to  the  banks  of  the  Northwestern  States  iic  engimTr.s  l  ev  sUiteT^t^^^^^  ®h  o'  a"  American  hank  'v®/®  TouTnJ'^c 

I  iui,>  oultcu  iiidi.  im  I  gtgt.it  it  had  a  *2  0011000  fmOit  at  dead  dogs  In  an  area  poisoned  the 

■-  ,  V  '  ■;  ^  j'"  ^  corporation,  half  the  stock  toss  of  levels  sustained  in  Montreal  agent’s  'Lsposal  and  he  Previous  day.  thus  obligingly  per-  ffimaMl  A  l»ii 

CiBIlddiail  Industries  in  Dan^ef.  which  is  su-bscrlhed  in  New'  York.  There  hap  been  a  Haibor  reached  from  9  to  9.5  inches,  jipp^ared  to  have  $5,009,000*  more  at  f®**^*^^  what  might  well  be  called  RCIlODByil  uOIIIBIb  0  uD« 

/^AN.ADA  seems  to  be  drifting  into  a  dangerous!  curious  reflex  action  following  upon  the  plan  of  Presl-i^°L5  diioision  of  8.000  c.f.s.  various  institutions  in  the  city.  to®  “dirty  work.” 

^  situation.  In  spots,  in  its  schedules  of  tariff  protec-  (lent  I’oolidge  for  the  rc'tof  of  banking  conditions  In  tinne7*'whole\”nie‘’rfH-e«ioVnf  inter*  Th®  outcome  was  a  transaction  ^  .  GoveniBient  and 

tion.  There  are  evidences  that  we  have  pruned  the  i  the  tVest.  The  Chicago  Tribune  declares  that  it  is  na.Sal  waterfron^^  satisfactoiy^  to  both^partics.  _  GOLF  LN  CHLNA.  UnnMpnl  Bopie 

tariff  in  some  directions  to  a  point  where  the  continued  I  merely  “.stop-gap’’  relief,  but  that  it  can  cure  no  ills  ehannel  by  the'  Chicago  Drainage  |  EVERYBODY  CHEtVI.NG,  game ^  ap^rT’to^^ax'^’circmnnari- 


ana  a  great  aeai  more  lor  - - •;  c-.ao|xivav/u«s,  uerm  ’ 

ocean  vessels  In  reports  made  to!  J"*'  P'omised  to  see  him  again.  Then  toe  haw-ks  which  follow  the  Potton 
®’-  the  Federation  Gn  Messrs  Francis  !  •'®  inquiries  at  several  banks  I  almost  as  scavengers^  ' 

l»  M.L.„d  .,„a  S,„v4y„^.o,ca  hydr..,-  |  r"*";”'';  l°"f ."oW  "S'L'.wk.  S 

es  lie  enaineprs  iUpv  sIpIpU  ihst  thei^''®  a"  American  hank''®/® 


McDooagli  Somers  S  Co. 


existence,  not  to  say  prosperity,  of  certain  industries  |  permanently  imless  there  Is  a  change  of  heart  and  ‘Anal  Commission  is  an  encixiach- 

is  imperilled.  This  is  not  surprising  when  the  thoi-  policy  in  the  sections  which  seek  this  help.  The  New  Tu™! ^  '  •  has  taken  P‘ay®a  unuer  ouncuiue*  in  monv 

oughly  happy-go-lucky  and  unscientific  method  of  York  .Journal  of  Commerce  discards  the  qualltv  ®f  it  is  a*'  •  i  '''*®  Peculiarlv  countries.  TOROl 

handling  our  tariff  is  considered.  Apart  from  the  new  mercy  in  its  rather  caustic  eomment:  '  ihi't  American  habit  is  now  spread  afl  Guy  E.  Tripp,  chairman  of  M’eat- 

principle  of  a  BritLsh  preference  that  was  inau^  “This  whole  state  of  things",  it  says,  "in  which  a  Canada  may  be  brought  to  an  appre-  corsum"p<rn  of  gum’^i^^^  undeT^^’  T^'  dreuS^^ 

1897,  and  a  few'  changes  in  a  downw'ard  direction  to  group  of  Norlhwesteni  States  ride  roughshod  over  ciation  ot  the  damage  it  is  doing  to  a  niilliou  dollar  s  worth  a  week.  Knc-  cartv  .t  to  a  club  near  Canton  to 

incroase  that  preference  that  have  gone  into  effect  the  private  rights  and  property  obligations,  adopt  extreme  ',''®  ""'•to  trausportatlon  artery  of  jai,^  who.se  imports  before  the  war  enjoy  a  foursome.  It  was  a  beauti-  -  f-' 

past  couple  of  years,  with  some  reductions  on  agrlcul-  legislation  of  every  kind,  thunder  in  the  index  against  "'**  ^’®  insistent  that  our  almost  negiligtble.  now  receives  ful  course,  but  unfortunately  the  .  ,  .gs 

tural  implements  that  the  Conserv'atlves  themselves  in-  the  ‘financial  iiitere.st’  and  arc  then  taken  upon  the  ooes/int*' •  i 's*''  the  largest  exports  from  this  country  greens  were  occupied  by  the  rebel 

•  ,  XX  ^  J-  STS  i_  1  9  AA  1  .  •  .  .  ^  IS  su 1 1 s f ft c 1 0)1 1 J  seUlccl  be-  Qf  (hat  product.  Phili))j)ino  Island  army's  tents  be^Aiise  the  nuttinffturf  The  Financial  Time 

troduced,  the  Canadian  Tariff  has  remained  pietty  much  |  knee  of  a  paternalistic  Government  which  feeds  them, fore  enterinR  into  fiirthor  negotia-  is  the  principal  market  in  the  Orient  \va.s  more  lev^!  than  the  rest  of  the  published  at  383  c 

unchanged  for  over  forty  years.  financial  soothing-syrup  from  a  AVall  Street  botllr.i'ions  in  regard  to  the  canalization  of  with  .lapaii  a  close  second.  The  habit  country  around.  Montreal,  by  Th«  M 

This  was  bad  business  on  the  part  of  both  t'onserva-  represents  one  of  the  most  repellent  phases  of  cxi.sting  i"'®  *''•  Lawrence  and  development  has  also  "come  to  stay"  In  a  number  j  The  rebels  were  “squeezed  ”  into  Time*  Publishing 

live  and  Liberal  Governments,  and  it  has  brought  us  to  politics  and*  finance.’’  r  1"'^  "'®  water-powers  thereon,  with  < African  countries  as  well  as  in  |  retiring  for  awhile  and  the  game  took  sd.  Montreal.  g« 

^  _  _ _  iihe  United  Stares  Government.  South  America.  The  ••hew  ing  gum  place.  David  Burnsiite. 


iinuea  wholesale  diversion  of  inter-  satisfactoiy  to  both  parties  GOLF  IN  CHINA. 

^  ^  While  the  anciont  and  honorable 

Can  ii  I  nm  •  f  <-hlcago  Diaina,,©;  L^ F.RYBODY  (  HEWING.  game  appears  to  hax'c  circumnari- 

menVon  th^'lShre  of  UanaX'Xier'  ‘1'®"  *"g  .  sum  to  England  and  ^a'®<l  toe  globe  ills  undoubtedly 
toe  nternattonurwate  w"y^^  A’  token  Ph^'ed  under  difficultle.  in  many 

TtLiiioI  I  X  •  ;.«  firm  hold  that  this  peculiarlv  countries. 

tb  ii  ,111'''*  kVi**  American  habit  is  now  spread  all  Guy  E.  Tripp,  chairman  of  West- 

piiblic  bodies  throughout  (l,g  „  orld.  While  the  American  inghouae.  enjoyed  a  game  in  China 
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the  financial  times,  MONTREAL.  MARCH  7,  1924. 


Your  Securities 
While  You  Travel 

THE  FACILITIES  of  our  Trust 
Department  are  at  your  disposal. 

They  will  be  particularly  desir¬ 
able  should  you  be  planning  an 
extended  absence  from  home. 


bIg'^ PLAlflinLL 

lU  nilDDCUT  VCAD^  •b>‘op1i  naoHst  has  retiirnfcl  re-  I  gely  tl)ioi!2l>  his  efforts  that  the 
inUUllllLPlI  IlMIi  Bfrinutla.  AustraliaTi  State  Hailways  'vc;» 


'  tas  a  i  y; 


Toronto  Hears  Dom.  Foundries  | 
&  Steel  May  Secure  Necessary  : 
Additional  Capital — Had  Im¬ 
proved  Year  and  Bsmk  Loans 
About  Wiped  Out — Equity  in  i 
Subsidiary  Thoughf  Promising. ' 


1  f  fisavrvwM  a  cutVB  wcusn  a-^wuio 

We  will  place  your  securities  in  safe  j  .  r  • 

keeping  and  execute  your  instructions  About^  Wiped  Out— -Equity  in  I 
concerning  them.  Your  dividends,  inter-  Subsidiary  Thoughf  Promising.  ’ 

est  and  coupons  when  collected  will  be  .  _ _ 

credited  to  your  account.  Investments  (Frvim  fho  Toronto  Bureau  of  The 


will  be  sold,  exchanged,  or  purchased  u  FinanrinI  Times.) 

you  direct.  Let  us  quote  rates  tor  this  _  ^  ,  ,  „  ,  ,  ^ 

I  Toronio. —  Dominion  Fynindrles  & 

I  Pteel.  I.  mited,  Hamilttm.  Is  reported  j 
•as-  I  rrs  .  have  had  a  much  better  year  in  thej 

JVlOntreSil  l  rust  |  P^nod  ending  December  31.  1923.  and 

earnings,  before  depreciation,  are  es- 1 
(jQJYIt52.nV  tlmated  at  approximately  $158,000  as 

*■/  compared  with  an  operating  loss  of; 

1 1  PT  An?  D’ARX/fF^  $2,155  in  1922  and  $76,770  tn  1921.  . 

ii  rl-r\v_c  /\rs.ivi.c.o  -pj^p  company  manufactures  axles.-j 

MONTREAL  i  wheels,  etc.,  for  use  In  railway  cars 

Sir  Herbert  S.  Holt.  -  .  ^rr/.Vr.i  i  equipment  orders  placed  by 

A.  I  Brown,  K.C.. .  rKr.i»frji*iu  ;  ^*^9  Canadian  railroads  have  done  a 
F.  G.  Doneldeon,  •  Crerret  Veeef/r  <>^1  to  speed  tip  operations. 

Over  400  men  are  now  on  the  pay- 

— . .  .  '  roll  and  approx  mately  200  have  been 

taken  on  in  the  past  few  weeke. 

The  Dominion  Foundries  &  Steel 

~ -  ..gas-  .  came  into  prominenoe  during  the  war 

IAIT'S~n/> Al  'years  by  the  large  returns  made  to 

IM  I  LlJr*lll  ||M|A|  ,  the  common  shareholders.  This  com¬ 
ill  I  l■il W Ul»wlll»»l»  'pany  received  a  number  of  profitable 

|%|Ar  fPttdracts  for  munUions  from  both 
MIrllr  1 1  V  l||Xp  the  Canadian  and  Cnlted  States  Gov- 

■  ■iWI  ■  I  W  IllWt  ernment  and  the  efficiency  of  their 

-  plant  enabled  them  to  turn  out  the 

As  evidence  of  .n  considciable  ini-  orders  at  a  profit  while  other  com- 
provement  in  the  coal  mining  Indus-  panics  were  finding  it  hard  to  make' 
try  during  the  year  1923,  comes  the  both  ends  meet.  Dividends  paid  by! 
financial  report  for  the  year  ended  this  company  in  1915  on  the  common 

December  31  last,  of  Intercolonial  aggregated  8  per  cent.;  In  1916.  38 

(  oal  Company.  Limited.  This  re-  percent.;  1917.  31  per  cent.;  1919.15 
nort  shows  an  increase  of  nearly  j  per  cent.;  1920,  4  per  cAnt.,  and  in 
*50,000  in  profits  for  the  year  aftcrll‘^21  shareholders  were  given  1  share 
provision  for  depreciation'  whoress  'la  iLe  .■Adirondack  Steel  ^F'oundries 
in  previous  years,  depreciation  has  Corporation  of  Albany,  N.Y.,  for  each 
bc;a  l-ikea  after  operating  profit.  A  :  shares  held.  ^  j 

year  ago.  this  charge  amounted  to  IVork  IVas  Pelayed.  '  ) 

$.11,348,  and  two  years  ago  to  $33,- |  Immed  ately  following  the  war  it 
968  Operating  profit  for  the  year  was  decided  to  build  a  tinlversal ' 
of  $183,364  i.s  subject  to  only  usual  plate  mill  and  the  surplus  profitsac- 
deductions  which  leave  a  net  income  cumulated  were  used  for  this  pur-- 
avaUable  for  dividends  of  $162,71 1,  i  r3i>e.  Before  the  mill  was  finally  ■ 
and  with  paiment  of  preferred  dis-  |  fumpleted  the  company  ran  short  of 
biirsement  net  earnings  available  for  Guilds  although  enough  wxrk  had 
-ciurr.on  dividcE'ds  stand  at  $146,368.  been  done  to  put  the  plant  in  limited 
being  an  Increase  from  $69'13]  a  year  operation  The  mill  is  wnsldered 
ago.  The  company  closed  the  year  one  of  the  best  eteel  finish  ng  plants 
with  a  surpltis  of  $146,368,  bringing  America  and  it  is  possible  that 
total  surplus  up  to  $446,879.  which  is  '’•^w  money  will  l>e  raised  during  the 
th»  highest  ever  reported  by  the  ■  coming  year  to  complete  the  mill  so 
'  I  that  the  company  may  take  advan- 
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A.  I.  Brown,  K.C.,  •  Fict^PrttidttU 
F.  G.  Dooeldeon,  *  Ctntfsi 


INTERCOLONIAL 
PROFITS  RISE 


.I‘>‘opli  Baniist  b.as  returned  re¬ 
cently  from  a  trip  to  Bermuda. 

b.  .1.  Htincerford  has  returns! 
to  Montreal  .ifter  s])cnding  some 
weeks  in  .\pw  Orlcan.s  and  Flo¬ 
rida. 

Hon.  r.  B.  MeC  iirdy,  who  h.os  re¬ 
cently  V  sited  Montreal,  Toronto 
and  Ottawa.  ha«<  left  for  Califor¬ 
nia. 

K.  B.  Refni'd  i.s  sailing  on 
March  15  from  New  York  to 
spend  some  time  In  England  aud 
on  the  Continent. 

B.  L.  Greene,  formerly  with 
l^.  A.  Mackenzie  &  rompany,  has 
Joined  the  sales  staff  of  the  To¬ 
ronto  office  of  the  Royal  Securi¬ 
ties  Corporation. 

Tictor  L.  Drury,  who  has 
spent  some  weeks  in  Na.'saii  is 
now  at  Miami.  Florida,  where  ho 
will  remain  for  the  w  nter 
months. 

Sir  Ijomer  Gonin.  who  is  on  a 
cruiee  to  the  West  Indies  and 
Panama,  will  return  to  New  York 
March  23  and  will  be  in  Mont¬ 
real  early  in  .April. 

Oscar  Dufppsne.  of  Dufresne  & 
Locke,  has  been  elected  a  direc¬ 
tor  of  the  Montreal  Tramways  a 
Power  Company.  Mr.  Dufresne 
has  Jo  tted  the  board  as  an  addi¬ 
tional  director. 

The  president  of  the  Bank  of 
Hochelaga,  .1.  .4.  Tafllancourt, 
has  been  elected  to  the  board  of 
d  rectors  of  the  Mount  Royal  As¬ 
surance  Company.  He  fills  the 
vacancy  created  by  the  death  of 
P.vul  Ratnville,  K.C. 

According  to  advices  from  Syd¬ 
ney.  N’.S..  B.  H.  McBougall,  late 
vice-president  of  the  British  Em¬ 
pire  Steel  Corporation  may  fake 
over  and  operate  the  Inverness 
t.'oal  Railway  Company.  He  Is 
in  Toronto  at  the  present  time 
attending  the  annual  meeting  of 
the  Engineering  Institute  of 
Canada 

News  of  the  addition  of  Sir 
Thomas  Tail,  G.  M.  Dosworlh, 
and  Tancrede  BieiiTenu,  to  the 
board  of  the  Detroit  United  Rail¬ 
way,  was  received  on  the  Street 
with  oonaiderable  Interest.  Sir 
Thomas  Tait  is  a  railwayunan  of 
broad  exr>erience  and  it  was  lar- 


EEKiNG 


gely  through  his  efforts  that  the 
Australian  State  Railways  'vc;'« 
placer!  upon  an  efficient  op''ra*- 
ing  basis  some  ycir.u  agi .  ,\ir. 

Bosworth  s  close  eonnection  with 
the  Canadian  Pacific  Rail,vay  is 
well  know  11  and  his  .arttvitie-  in 
ronneefion  with  the  m.anacemoni 
of  1'.  P.  orean  services  sre  well 
known.  .Mr.  Bienvenu  as  lii'e- 
presldent  and  general  manager 
of  the  Provincial  B.anh.  i.s  .a 
lianker  of  wide  experience  witii 
a  keen  grasp  of  eondIt.Mns. 

Two  new  directors  have  been 
added  to  the  board  of  Penmans 
Limited,  these  filling  vacancle.s 
which  were  rrea*ecl  (luring  tho 
year  by  the  death  of  .lames  H. 
Gordon  and  .John  Balllie,  both  cf 
Montreal.  George  Vi.  (■Her,  one 
of  the  new  members,  is  well 
known  in  .Montreal  business  and 
financial  circles,  while  Isatie 
Bonner  was  for  a  number  of 
years  general  manager  of  the 
company  at  Paris,  Ont.  Mr.  Bon¬ 
ner's  retirement  fromt  the  posi¬ 
tion  of  general  manager  hccatiie 
effeetive  in  October  of  last  year, 
his  action  bein.g  necessitated 
through  ill-health.  Hie  intimate 
knowledge  of  the  operations  of 
the  company  will  make  his  ser¬ 
vices  on  the  hoard  doubly  valu¬ 
able.  Mr,  Bonner  is  succeed  as 
general  manager  of  the  company 
by  Henry  Barrett. 

Two  new  partners  have  been 
added  to  J.  .M.  Robinson  &  .Sons. 
One  is  R.  L.  F.HU  and  ilio  otlier 
.1.  B.  Bohdn.s'oii.  .Mr.  Ellis  w  ho  is 
well  known  in  .Montreal  flnancal 
circles,  served  15  ycais  in  the 
Bank  of  British  North  .Ymerica. 
resigning  as  manager  of  their 
Quebec  branch  to  become  man¬ 
ager  at  Montreal  for  tlie  Quebec 
Dank,  and  when  that  institution 
wa.s  taken  over  hy  the  Royal 
Bank  of  Canada,  he  'became  one 
of  the  agents  at  New  York.  In 
1918.  he  was  appointed  nisnagrer 
at  Montreal  for  the  Bank  of 
Hamilton,  and.  with  the  absorp- 
llon  of  that  organizat  on  hy  the 
Canadian  Bank  of  Commerce, 
Mr.  Bills  refused  an  appointment 
with  the  la.tter  organlTiatlon.  decid¬ 
ing  instead  to  enter  the  broker¬ 
age  business.  .1.  B.  Robln.s-on. 
the  other  partner,  was  with  the 
Ca'n.sdia.n  Bank  of  Coinmeivo  for 
fourteen  years,  latterly  manag¬ 
ing  various  branches  in  the  a'est. 
He  jo  ned  his  present  ftnn  in  De¬ 
cember.  1916,  and  for  tho  past  six 
years  has  been  in  charge  of  their 
Montreal  office. 


IntciTsting  Story  Regarding  Poa- 
I  sibiMties  in  Control  Change  of ' 

I  Brrzilien  Traction  —  Toronto  { 
Telegram  Thinks  That  “Holtj 
Group’”  to  Oust  “Commerce  ’ 
Group”  From  Board. 

i'e.ronto  Street  sources  this  weekj 
I  evolved  a  most  interest  ug  stor.e  con-| 
jcern.ng  Brazilian  Traction.  It  w.is 
I  to  the  effect  that  Montreal  is  tiiaking  I 
j  an  attempt  to  secure  control  of  Uiis! 

I  company.  The  r.nnor.  w  hich  wa.s ' 

I  published  In  the  Lb  cuing  Telrgraju.i 
1  stated ; 

!  _  ( 

j  Bid  For  (bnirol, 

j  The  power  belt  hd  the  .Montreal 
j  movement  is  understood  to  he  Sir 
i  Herbert  Holt,  of  the  Royal  Bank.  Up 
j  to  the  present,  i.he  Cunaduiu  Bank  of 
I  (.  ommercp  has  been  the  most  closel.v 
j  allied  with  the  gigantic  Southern  un- 
Idertaking  and  a  very  Jarge  block  of 
stock  wa.s  under  their  Influonce.  or 
I  Ihe  influonce  of  the  men  In  what, Is 
j  know  11  as  the  'Bank  of  Commerce 
I  Group.’.  There  seeni.s  no  doubt 

I  whatever  tiiui  tho  Holt  group  is  very 
j  anx  bus  to  replace  the  Camnierce 
I  group  on  the  lioazilian  hoard,  and 
I  the  stock  is  now  around  a  level  where 
a  not  unfavorable  iran.sartfoii  niigtil  , 
I  be  made  If  dcj.sircd  hy  the  (  onimcreo 
I  groaip  here." 

'  Say  Slock  $vp.iliihle. 

I  'The  article  also  euggr.viod  th.atthe 
I  .nlleged  account  to  serure  control 
I  of  the  company  might  have  been  en¬ 
couraged  tlirough  azcuuuiL'itlon  of 
j  s.tcek  which  m-'iy  have  been  released 
through  the  de.sth  of  .'^ir  Wiliam 
Mackenzie,  late  chainnan  tif  the  Bra- 
!  silian  Traction  tioiird. 

\  T.oiidon  Chief  Factor. 

Infcivsijjic-  as  thj.s  .story  is.  it  does! 

I  net  appear  to  be  based  upon  .actual  j 
i  tact.  So  far  as  can  he  learned  hevei 
j  the  specific  group  referred  to  has  not  j 
I  been  undiuly  act  ve  In  the  acctunula 
'  finn  of  Brazilian  Tr.acllon.  As  a 
I  matter  of  fact,  .a  large  iwrcentage  of 
I  the  buying  of  the  stock  Ixrth  inilont- 
I  real  and  Toronto  markets  during  the 
I  recent  .advanc(  was  for  Ixmdon  ac- 
I  count.  This  lui>dng  dw  indled  om- 
;  siderably  th'  s  week  and  the  price  re¬ 
acted  sllglitly  In  ronseqiionee.  It  has 
been  known  that  ixtndon  has  been  a 
I  heavy  buyer  of  the  shares  on  t.ari- 
0118  occa.s>^ns  for  some  months  past. 

.  .Murh  of  this  trading  may’Iiave  taken 
the  fonti  of  arbitragln.g.  hut  it  Js 


IVodueMon  rnereased  Iwe  of  the  growing  market  for  steel  with  oonaiderable  interest.  Sir  oember.  1916,  and  for  tho  past  six  ;  sjdm-ably  th'  s  week  L'1  the  price  re- 

Dnring  the  year  production  of  the  !  Thomas  Tait  is  a  railwayunan  of  years  has  bwn  in  charge  of  her  acted  sligliflv  in  ronseqiionee.  It  has 

company  increased  sharply,  the  quan- i  Bank  Loans  Out,  broad  exr>erienee  and  it  wa*  lar-  t  .Montreal  oTfice.  been  known  that  lx>ndon  has  been  a 

fity  of  coal  raised  being  197,790  tons  According  to  the  last  financial  .  . .  I  heavy  buyer  of  the  sh.ires  on  t.rri- 

as  rompared  with  138,508  ip  the  pre- |  statement.  December  31,  1922,  the  ^  am  m  nr^av  <>cca.s./vns  for  some  months  past, 

vious  year.  company  had  bank  loans  of  $598,000.  Ayy||a|  DrOflDT  I.ANAnA  ARLE  Til  BEAT '  -^'urh  of  this  trading  may-have  taken 

.\n  inleresting  feature  of  the  report 'f^rw-h  oh  *1.750, 000  of  the  cor^ny.s,DNNMn|  |  ,  W«nnU«  I  U  of  arbitragln.g.  hut  it  Js 

is  the  elimination  of  bond  debt  which  '  *.  P^r  cent,  first  mortgage  bcinds  were  a  ■  All  NEWSPRINT  RIVALS  '  stated  by  two  local  houses  who  rep- 

s  year  ago  amounted  to  $67,000,  and  f"‘P09ned  as  oollateral.  Ttisuirfer-!  nr  DDIinrUTIAI  res,^nt  >  f.uen.lal  British  inlercsis  in 

thcf'  now  remains  outstanding  only  loams  have  yp  lIlUULnllnL:  - -  I  many  of  t’.eir  Canadian  tran.sactions. 

8717.900  of  preferred  and  common  | i  .  _  i  (CoiiHniied  from  Page  1)  !  that.  on  \  l:inrtr.  Britls'h  buyers  of 

'^♦ork  combined  ,  past  y-ear  ann  the  bonds  tbus  releas-  r~iv*  7  a  !  tiw.  nngtrviniovnimt  which  ptoeK  arcumulat^  <Y)nsid- 

.  ,ork  ‘“‘■‘J.  ed.  It  is  possible  the  company  may  Irnst  <  orapan.v’s  D.rerlors  .4„nonneo  |  ’1»;  'h®"  is  popularly  hc- 

Good  I-KHild  I  OMfion.  ‘sell  these  bonds  in  order  to  gain  I  Plan  lo  Further  Strensrthi'ii  Po-  ■  ®  „  .„7  (, 

The  balance  sheet  shows  the  com-  complete  their  mill.  s<tloii_I  aiw  Bnsiaess  Built  i  «"P7‘®''>'  industilal  tenw  «  . 

ranya  working  position  in  sati.sfac- 1  on  completion  of  contract.,  for  the'  Bnsim  ss  Bulll  ;  „  Hamilton  and  hms.  ,  Montreal  .\ls«  Bought, 

to'-y  light.  Current  assets  amount, ,j,p  T'niteti  States  Government  ap-  T  p  —  H(  reniie  of  $10.3,009.  thousands  of  des.raMe  (  anadlans .  v 

to  .*122.042.  and  current  liabilities  1,7-  7!  .r  o..,.  I-'-^'  ing  the  country  of  their  birth,  Montreal  intere.sts  were  also  btiy- 


(t'oiiHnued  from  Page  I) 


hinete,  Britls'h  bu.vers  of 


.*422.042  and  current  liabilities  1  proximately  $2,000,000  was  owing  the  1 
.472.  leaving  net  working  capital  fompanv  from  th  e  source  and  this  ' tier 


The  hoard  of  directors  of  the  Pru-  g^^jp^on  or  choice  to  secure  employ-  ‘  ei’s  on  the  advance  but  much  of  tb  s 

.r  s3*».r,T,>.  mere,.,  fron,  (33<.- ,h.  ."r,;!’..*"'’  . . . . . ,  irs""  7[ 

g;e,  president,  in  his  remarks  to '  under  the  name  of  the  .Adirendaok  the  fact  that  a  complete  I'evahiation  |  would  also  respectfully  ‘  a'l  |  conditions  than  are  Can-i 

.‘-hareholders.  said:  “To-day  it  is  Steel  Foundries  Uorpnration  was  has  been  made  of  all  the  Inve.slnuuts  i ‘M'ontlon  lo  the  fact  that  during  Ihe  I  .^^..,1^ 

in  y  difficult  to  forecast  the  Imsine.'s  formed  and  shareholders  received  o:  the  rompany.  .so  as  to  enable  it  to ,  P®’’'  Ihrec  years  indusi  rial  coiidlf  ions ;  excha.n,';e 

renditions  of  the  country  very  far  one  share  in  this  company  for  every  provide  for  any  rontlngencirs  that  I'®'*'  ‘‘■’b'*'  'Lat  many  large  nnd  |  i,rlioved' that  Ihe  n'- 

ahead,  but  our  returns  for  1924  will  '!ve  shares  .of  Dominion  Foundries  &  might  possibly  arise.  Over  a  period  iraP'Jftant  Indnstrie.s  have  la-en ;  ..rfrengtli  of  the  milveis  refit  cs 
probably  be  as  favorable  as  during  Steel  held,  as  already  noted  "of  the  past  ten  year.s  the  Prurient  al  '/*  close  iheir  doors,  Mmnrovem'mt  in  enndif  ions  in  Cnt  lo 

the  past  year.  The  mines  are  In  more  r.ctive  with  the  gradual 


Montreal  intere.sts  were  also  btiy- 


Tnist  Company  ha-s  built  up  a  very  lathers  have  been  .so  badly  crippled 


'd  shape  t 


iemands  oi  provement  of  our  general  industrial  large  business  and  established  a  i  "i®*  Ihcy  are  now- o)»cr:iting  on  short 


!  cent  .'drengtli  of  the  milreis  refit  cs 
I  linproveiii'^nt  in  conditions  in  tbi  )>' 
liublic  while  it  is  supposeil  ,nlvo  thet 


Ihe  market'  which  wilt  again  becnnio  conditions.” 


EXCEPTIONAL  OPPORTUNITY 
FOR  OFFICE 

ON  GROUND  FLOOR  NEAR  STOCK  EXCHANGE 

And  In  FINANCIAL  DISTRICT 


ciiain  of  offiee.s  across  Canada.  The 
general  business  of  the  company  now  ;  ®.''' 
permits  of  the  arrangement  ;m<l  the  I  ''7  /7 

maintenance  of  a  strong  position.  i 

„  .  !  entililes 

The  revaluation  of  the  Investrnents ! 
has  l-te.en  the  subjert  of  special  cx- 1 


amlr.nt  on  by  a  cominllter  of  the  d 


,'7  time  or  with  srratlv  rcluced  |  nvorable  conftdcnl  al  r,  port 

',7  and  are  threat'n.d  with  total  ex-1 lerec.-ed  In  london  froa 
tine. ion  (hleHy  i.caiise  of  drpre- i  '’f 

'dated  foreign  t  itrreiiries,  xvhich  ‘  I'nan.ieir  ■appoiiv- 

!  entildes  indiistri'‘S  of  finroito.an  (oiin-i  uaje  finamlal  rend  *■  ■ 

nts  ;  fyp.j  to  manuiacture  ti'  b>w  costs  and  ■  Republic. 

i  peimits  thcni  to  unf.ilrly  compete!  M'ith  tlm  atove  rti'eoi  ir  d' 

somw  ett'.pt  liy  the  f.ael  fb” 


■anadlan-madr 


rpctom.  and  further  consideration  ,  comlition  has  r(*siilicd  in  much  un- 


dCjcd  to 

-oiidon 


been  tl.''  prindiril  Imyr  of  Ihe 


g"nen  by  the  entire  boarri.  In  a  great!  emidoynient  and,  in  many  cases,  i  stock,  it  i.s  intefe.'-lng  1 
many"  casesi  if  Is  nol  thought  that  a|gre;tt  hardsliip.s,  more  eRpeciallv  in  I  the  Telegram  sa\a  n  e<i 


REASONABLE  RENT 


APPLY 


14  HOSPITAL 


many’  casesi  if  Is  nol  thought  that  a  great  hardsliip.s,  more  esirecially  in  !  the  Telegram  says  n  eonduding  its! 

large  proport.lon  of  the  provislon.s  industrial  renters  sueh  as  Hamilton  j  article:  i 

will  be  noecssary,  but  it  ha.s  been  (wheie  the  unemjiloyed  men  and  Oiili  I5i  U'ltisciif, 

deemed  best  under  Ibe  conditions  that  heads  of  f.amilie.s  alone  iiumher  not  '  '  ’  i 

preva  1  to  estimate  everything  at  less  than  and  this  cotindl }  ”1Vlth  ovr  ’  .i  million  sliares  oiil-l 

present  value  and  make  provision  w-oiild  iheiefore  urge  that  the  gov- j 'Sliindiiig.  howner.  an  attempt  to; 

agH-nst  any  loss  that  might  ultimate- !  emmeut  move  \er>  cautiously  in' "rest  control  of  the  eompauy  by! 
ly  he  sustained.  Any  recovery  that  j  making  any  further  downward  tariff  force  tuti.ji  un  would  be  r.ither  a  Her¬ 
ts  made  in  this  dlnection  will,  ofj  revlsioiy.  giving  conAlderai  ion  to  the  i  culaucin  ia  -1',  ecjiedally  as  tlic 
course  go  back  to  Increase  the  a.s-  fart  that  the  fiiither  h.empering  of.powerfu;  I  .(eidoii  interests  iti  thej 

sets  of  the  company.  f'anadlan  industries  will  lead  to  ever  I  ronipnny .  heilcd  by  lb  H  I’eaeocU,! 


agH-nst  any  loss  that  might  ultimate 
ly  be  sustained.  Any  recovery  that 
IS  made  in  this  dlnection  will.  o1 


TRANSPORTATION  BUILDING 

120  St.  jEmes  Street 

ATTRACTIVE  OFFICES  TO  LET 

Special  Rates  For  One  Year. 

I.nre*  er  .'timll  Puites.  with  well  (1eeoret»d  Drimte  Offlre.,.  .Mse 
r'xeeptionalty  well-lighted,  fndlvldeil  Ppace.  To  Sub-let  for  1  Year, 
from  May  1st.  1?24,  at  attractive  figures.  Subsequent  Leases  at  Pre- 
xa'llng  Bate,. 

Canadian  Explosives,  Limited 

Apply  to  Room  807— Transportation  Bldg. 


The  capital  slock  represented  l^y 
roiind.  tang  hie  ,a,sse.fs  amounts  1o 
$548,697  In  excess  of  all  liabilities, 
equivalent  to  a  value  of  8u  per  cent. 


fart  that  the  fuithcr  Immpering  of.powerfu;  I  ■oudon  interesfs  iti  thej 
f'anadlan  industries  will  lead  to  ever  I  ronipnny .  be  ilcd  iiy  lb  H  I’eacocU,! 
greater  nn'miplnyment  and  develop  a  (.f  the  Ib-nl-:  of  ibtiflsnd.  is  under- 


situaflon  that  may  prove  very  serlotis  !  stood  to  be  aligned  willi  the  Com- 


ill  Its  (  onsequrner  s, 
"On  tlie  cnntiary. 


Piorcp  rr''V.^l  'AhiJe-  th»'  X<‘W  Vorl;  in*. 
<  onncli '  fegf  Sts  irpr,  scntid  on  fbe  board  liy  ; 


otber  words,  a  iirovislon  ■  womd  iitge  that  the  tariff  be  read- j  f  Itirence  Itiliou 


■loselv  allied  in 


has  been  made  of  29  per' cent  of  the  .lusted  so  as  to  permit  of  the  Libhey- i  gr  neral  bur  !ncr-s  w  ith  Commerce  di- 
paid  up  rapit.al  w'hicb  .stands  alio-  Owens  (  ompany  icsuming  operations  rectors  on  the  Dra/il:an  board.  It 
cateH  for  anv  possible  depreciation  ®*  .'•I'l''"'  |.'■esihle  date  and  tnj  would  .seem,  tlierrfore.  that  it  liia- 

n  the  as.set*'of  the  company  sufficiently  pr'  tect  other  exi.sting  In- 1  zllian  confrol  moves  d'own  to  Ihe 

It  Is  pointed  out  bv  the  dln'clors  7s<->-ies  as  well  as  encourage  addl- ,  IMsicrn  city,  it  will  have  to  l.e  with 
that  in  making  up  th^  statements  of  ' ;7®'^®'  i  <<>nsent  of  those  presently  in  con- 

be  «wwn«T,v  no  allowance  has  been  ^Ri?i)ed».  I  W  .  .H  T  PEN,  Mayor,  itroi.  who  have  stood  beh  nd  the  com- 

pany  okvt  Flncf'  Its  omhrjonJc  aays. 


he  cr^mpaTiy  no  allowance  has  _ . _ ^  . 

.  for  the  costs  of  opEranIzaf.ion. 

iseonrlns:  ST:hsf'rU>Uons  to  the  capita!  I  (74x4  pj  \v  f  K\Tr 

■  stock  or  ertablishing  agencies  and  ^  y  j. 

,  branches,  as  theae  hax'e  been  I'i.  d 

■  and  written  off  ami  no  credit  is  taken  Toronto  Tlip  annual  mee 


^»  .CAN.  NATIONAL  NET 


OFFICES  TO  LET 
New  Birks  Building 

Phillips  Square 

Best  Uptown  Location  Reasonable  Rentals 

Apply,  Room  201,  BIRKS  BUILDING 
Uptown  8000,  Local  43  or  55 


THOS.  COOK  &  SON 

International  Travel  Agents  &  Foreign  Bankers^ 

STEAMSHIP  TICKETS  BY  ALL  LINES 
WORLD-WIDE  TRAVEL  SERVICE 


and  written  off  an<l  no  crcoit  taken  Toronto  annual  meeiJri;;  of 

tbepefor  in  the  assets,  nor  for  the .  fihareholdci  s  ef  IViminion  fanners 
x'alue  of  goodw-111  and  the  Limited,  and  I'ana  ilan  fanners.  I.im- 


HAS  IMPROVEMENT. 


turns  to  shareholders.  .  I  thirty-fi-.e  plants  recently  taken 

In  addition  to  its  head  office  In  I  over.  The  chief  frtiiure  of  Canadian 
Montreal  the  company  ha.s  xcry  im-!fanneis  i-eport.  which  covers  nine 
portant  hranche.s  in  Toronto,  Van- !  month.''  from  nceplion  in  April,  1923. 
coiiver.  and  Ixindon,  Englan'l.  |  to  r«cemher  of  the  same  year,  is  tin* 


mm  ot.  ;  dime  3,  ;o^  .gonth  of  .lanu- 

thtrty-ire  plants  re-f'nUv  taken  Improvemenl  of  $1,- 

orer.  The  chief  feature  of  (  anadian  ,  ,[bb-,,  .-o 
fanneis  '.eport,  which  covers  ntne‘ 

month.''  from  nceplion  in  April,  1923. '  ilros.s  carnlnus  decrra.Ked  2..,  per 
to  r«eemhero,f  the  saioo  year,  is  tin*  cent,  while  operating  expense.s  de- 


Tbe  profit  and  loss  account  of  the  showing  of  profitr  alter  hor.tl  inter- 1 '’reased  ,  9  per  rent. 

'  company  shows  gross  revenue  for  the  e.st,.  dsbi  interest  and  income  tax.  at  Grees;  eaiiiings,  operating  <'\- 

year  of  $103,167.  168.S  cr>st  of  nianave-  j.351', '148.  which  coiitra.sU;  with  pro-  penscs  and  net  earniiig.s  for  the 

'  ment.  tax-e«.  legal  a,nd  other  expen- !  fits  for  Dominion  f  anner.s  in  1922  of  month  of  .Itiniiary  compare  with 

I  ses.  $1'K).824.  leaving  a  balance  foi  ,  S267.ii39.  .January  of  l.isi  > (  ar  a?  follow''  * 

I  the  year  of  $2,342,  irrespectiv-'' of  the  Other  informatitm  (  onta  ned  in  the  ,ian.l924  .Tan  1923  Inert  a.se 

I  adjustment  mazle,  which  w-a.-t  proxdd-  rrpert-s  is  much  a'ong  thff  lines 

'  td  for  out  of  assets  ,  fh'-'l  previously  la,,  1  down  and  con- '  ‘ ‘ 

The  trust  and  agarcy  fund  a.-counil  (.f-rn.s  the  rounding  out  of  the  con-  $18,328,49]  $18,7C.5.4.-.8  •$  436.967 

,  eho'w.s  investments  for  estates,  trusts  soHdaiion.  Ihe  meeting  wa.s  pro-  Qp^.r,  exii,- 

and  agenci'ca.  of  a  total  of  $4,113,7  46.  ductive  of  little  in  the  way  of  atld.-j  17,S37,fi7u  ]!»,362,197  •  1,. 525, 127 

:  Bond  trusteeships  aud  trans''i  ,•  agen-j  tonal  information. 

:  ctes  represent  a  total  of  $135,591,460  1  - j-  401,421  ;•  596,739  x  1,088,160 

"  ~  *  part  of  the  Orillia  af  Carriage: - 


Established  1841 


Thos.  Cook  &  Son, 


526  St.  Catherine 
West 


Montreal 


i'ARRIAGF,  FACTORY  PL.4NT  ,  Factories  for  assembling  their  cabs  • — Decrsa.se. 

PAB  VFlifrtV  r*Il  KUTI  IHVG. !  P'lPP'y  the  fanadan  and  -f  -Deficit, 

FOR  1  ELI, OB  (  AB  Bl  ,ngrket.  The  date  of  cop,-;  x-lmprovrmt  nt 

The  Canadian  Yelloxv  Cub  Manti- 1  mencing  mannftK'ure  has  been  de-j  -  _  - — 

faetur'pg ,  Company,  T,iniiif>l.  haxei  laved  owin.a  to  numerous  changes!  xoii.  xii-.xicr*  row.  a-  i»k.x.«'o. 
ma,de  .entative  arra.ngements  for  the  |  su.ergr-ated  by  Scotian  1  Yard  .n  the,  notst.n-  iq'>4 

nianufacture  of  bodies  for  Yellow  j  <  onstniction  ot  tlm  rail  for  their  1/m- !  y-.;.re',r, 

Tavi-cahs  Thev  expfct  ft  leas*'  don  market.  iNvt.;  .f-.Ti: 


WE  EXECUTE  TRUSTS 

WITH  complete  investment  facilities,  this  Cor* 
poration  acts  'as  Trustee  for  funds  set  apart 
to  provide  a  life  income  for  individuals  and  for  the 
^  support  or  endowment  of  educational  and  charitable 
!  institutipns.  Our  long  experience  in  this  work,  backed 
\  hy  an  efHcient  organization,  is  a  guarantee  of  satis* 
j  factory  service. 

[  Aik  for  Booklet,  "The  Inveitment  of  Trutt  Fuadi” 

!  i 

Toronto  GeneralTrusts 

Corporation  | 

EXECUTOR.  TRUSTEE,  FINANCIAL  ACE.ST 

HEAD  OFFICE  •  Bay  dk  Melinda  StreeU  -  TORONTO  j 

Branchec:  OttawBi  Winnipeg.  Saakatooa.  Vancouver  I 


cmiADiiiii  APPimisfli  coMPmiY,  limited 

The  Pioneer  Appraisal  Organization  of  Canada 

■sSekbllnliAel  100B 

During  the  past  seventeen  years  we  have  appraised 
some  FIY’E  thousand  properties,  all  within  the 
Dominion  of  Canada  and  comprising  the  most  repre¬ 
sentative  industrial  plants  in  every  line  of  industry. 
Correspondence  MvlteS 

Head  Office  -  364  University  St.  -  Montreal 


TORONTO 
Rnral  Bank  BuUdlns 


NF.W  YORK 
FquIiaHe  Building 


INSURANCE  EXCHANGE  BUILDING 


ST.  JA.MKS  PTllLFiT 


OFFICES  TO  LET 

The  Financial  Heart  of  Montreal 

A  Building  nobly  wrought  to  adorn  our  City  and  serve  its 
business. 

A  BUILDING  that  meets  the  retiuiremeiits  of  ('orpnratioiiH  demand¬ 
ing  the  last  Y*»rd  Jn  senieo  nnd  spnee,  irith  the  innxiinnm  of  nn- 
ohstniotod  natiiml  light  nnd  eennnmirni  Interior  dirtsittn. 

A  BUILDING  catering  to  tenants  who  demiind  that  their  business 
hom<*s  possess  dlgiiit}.  chameter  and  prestige  of  location. 

Offices  per  sq.  foot  irer  year  and  tip,  aoenrding  to  location 

and  area. 

Ready  for  Occupation  May  1st  or  earlier  if  desired 

ASK  US  TO  .^END  YOU  BOOKLET. 

Office  on  the  (irniind  Floor. 

INSURANCE  EXCHANGE  CORPORATION 


Telephone,  Main  1302 


190  SI,  .lames  Street 


"Htrinplhr r  Hour  raw  mnlirlnJ  i.'Iu^hirn  iif  Cnv-iH'i.  <irt 
brhind  Ihi'iii.  Thry  arc  golii.v  1'>  >'■  lin  hnrkhoMc  iipnii  uhult 
j/iru  mvsl  ill  III- ml  u  hrii  the  finorii'ilr.s  id  rnmi)'-  ni.-  u/e  ii.  Yniir 
f'nril  pi 'ifjl'  .  l/'i’ir  ilnM,  Sih  er,  Irnv  inl  I’liiih.  i  pi  n pin,  proi  inlc 
till  ti'ill,  iiiiil  other  iiirfi/jri'irs  hick  i>  ■n-'iinui.  " 

HOUKn  IV.  RAHkO\. 

In  the  Mept'  I.C'if  for  h’rhrunru. 


Recognizing  the  importonic  of  the  Canadian 
firople  knowing  more  of  the  pnicnlialilies  of  their 
own  land,  the  MAPLF.  LF'.Ah,  as  tlm  official  C  aiiadian 
Club  paper,  has  prepared  a  conifilrte  and  comprehen¬ 
sive  survey  of  development  in  Norfhern  Ontario  and 
North-western  Quebec. 

Simultaneously  through  the  lolumns  of  their  official 
paper,  I  10  Canadian  Clubs  are  told  this  story  by  such 
men  as  Lieut. -Gov.  Cockshutt,  of  Ontario;  I  Ion.  C  has. 
McCrae,  Ontario  Minister  of  Mines;  Ralmer  Neilly,  C.L.. 
Sec.  Ontario  Mining  Association  Mr.  Draper  Dohie,  of 
Messrs.  Forest,  Dobie  &  Co.,  Mining  Brokers,  Toronio. 
and  others. 

Articles  profusely  illustrated.  I.atest  authoritative 
figures  on  Ontario  and  Quebec  mining  production  and 
dividends.  The  appearance  of  this  number  may  rea¬ 
sonably  be  expected  to  promote  materially  a  greater 
interest  in  mining  issues  on  the  part  of  the  substantial 
people  who  form  the  Canadian  Clubs  from  Halifax  to 
Victoria,  in  larger  United  States  cities,  and  in  London, 
England. 

Aihyrtisinp  ropy  rcccncd  for  thU  itsur.  up  to  aiuf  ip- 
cluiiinti  Sotpriioy,  March  ihth.  UntCH  J5c  per  line, 
riistribvfiop  for  this  issue,  in  c.rcF.gs  of  45,000. 


THE  MAPLE  LEAF 

Published  .Monthly  —  Established  1922 


Head  Ofi'icp, 

194  Jam  Is  Strt'el, 
Toronto.  *rhoDc  Main  1254. 


.Montreal  Office, 

.1.  U.  Morris, 

207  SI.  .Tames  Street. 


"The  Canadian  Oliib.  first  and  foremost,  is  the  roicr  of  ovr 
dcrrlnpipi/  Canodkin  nationalitu."  says  it  circular  Irtler  issued  hy 
the  l.oniliin  (.’tub.  'ihe  MAVI.E  l.ll.KF  i,»  the  t'olcc  of  the  C'liw- 


nianufacturo  of  bodies  for 
Taxi-cabs.  They  expfi't  to 
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APPRAISALS 

Albrrta  and  British  Columbia  Lands,  Timber,  Mineral, 
city  or  town  property  scientifically  valued  by  competent 
authorities. 

LOUGHEED  &  TAYLOR,  LIMITED 

GENERAL, FINANCIAL  AND  INSURANCE  AGENTS 

CALGARY,  CANADA 


[  Financial  Activities  in  Western  Canada 

ORIENTAL  GRAIN  Western  Mortgage  Companies 

IMPORTERS  ARE  W””!? 

MAKING 


OSLER,  HAMMOND  &  NANTON 

INVESTMENT  BROKERS 

FINANCIAL  AND  GENERAL  INSURANCE  AGENTS 

WINNIRKG 


5% 

Interest 

Return 


I^VESr  YOUR  SAVINGS 

in  a  59o  DEBENTURE  of 

The  Great  West  Permanent  Loan 
Company 

SECIHITY 

I’alfl-np  f'apital  . $2,412,.';7S.SI 

ItosiTTPS  .  l.KMMIOO.tM) 

Assets .  «,212,S6!>.«I 

HEAD  OFFICE,  WINNIPEG 
ItItANt  IIES:  Toronto,  Ronrina,  Calrrury,  Edmon¬ 
ton,  Vniicoiivor,  Victoria;  Edlnliiinrh,  Scotland. 


CANADIAN  FINANCIERS  TRUST  COMPANY 

Ini'orponif  rd  1007- 

I  he  crrliett  rcniftfrrti  Trust  (Company  In  H.C.,) 

Rv-ltEnH  Colwmtola  IVIortera|aro»  and  Loane  T  to  8  o 
Ttc  imitc  correspondence  «i(h  fendors  on  murttraao  of 
snnis  of  S-oOtKl'to  if.'AOmi  iind  upwards.  Oiir  Ions  finan¬ 
cial  experience  in  Mils  I’rorince  enables  us  to  secure 
ihc  fullest  protection  and  Ix-st  rales  of  interest  on  !<t*lect«d 
vecnritie.i.. 

«.rn.Mcr  M  -(.OI.  f;.  II.  IIORRI  I, 

Head  Office:  839  Hastings  St.  West,  Vancouver,  B.C. 


LAKE  OF  m  WOODS  MILLING  CO.,  Limited 

Makers  of  FIVE  ROSES  FLOUR 

Mills  at  Keewatin,  Portage  la  Prairie,  Medicine  Hat. 

DAILY  CAPACITY  13.700  DARRELS 
Pretideni:  I  ice-PrfsIdent: 

FRANK  S.  3LL1GHEN,  >VH.  «.  IILTCIIIS05 

nirectors- 

Geo.  V.  Hastings,  Abner  Kingman,  It.  M.  Italiantjue,  .1.  K.  L.  Ito.ss, 
T'aacredc  Dienienii,  It.  W.  Itefurd,  VV.  It.  Allan. 

Sir  l.onier  Goaiii,  K.t 


MAKING  SURVEY  Manitoba_Plans_Ugislation 

_  ■  New  Bill  Would  Empower  Mortgage  Organizations  to  Advance  i 

c,  j  •  vi/  j.  .  Seed  Loans  and  Add  Them  to  Mortgage  Principal— Privi- 

Studjnng  Webern  Condibons  Similar  to  Farm  Loan  Association  —  Should  Broaden 

i  Relating  to  Gram— Espeaally  Scope  and  AssUt  Both  Sides  of  Field. 

I  Interested  in  Grading  and  _ _ — 

Shipping  —  Should  Lead  to  ,  Winnipeg  llureaii  of  The  companies  are  opcitaing,  .^nd  will  re- 

Trade  Betterment — Party  Will  Financial  Times.)  act  to  the  benefit  of  both  parties.  ‘ 

Come  East  Before  Returning'  Winnipeg -.\dditional  powers  for  Mortgage  inveHtmenrs.  it  i.s  a  well- ; 

!  Home  ■  winiiiiiLg.  1  known  fact,  are  often  .leopardized 

_  mortgage  companies  operating  pj.yp  failures,  and  Premier  | 

i  fFrom  the  Edmonton  Tliireaii  of  The :  f  l'egi«la-  „  .^tns  l>roi«'^al,  ^  I 

riuaiicial  Times)  <-ore  Rives  .-sanction  to  the  bill  intro- 'a  long  way  towaid  averting  trouble 

lalinonton.  -  ■  AVes'icrn’  Canadian  duced  by  Premier  Bracken  1  in  ^this  emm 

wheat  i.s  growing  fast  in  popularity  ering  these  corpoi ations  o  .idvanee  legislation  stren.gthening  the. 

,  with  Oriental  importers  and  In  order  •’^eed  grain  loan.s  and  add  them  to  ;  hv  snaking  municipal  | 

I  to  .study  various  conditions  in  the  the  mortgage  principal.  Similar  |sf.rfi  grain  liens  a  first  char.ge  | 

;  way  of  grading  .and  .shipping,  a  mini-  privileges  were  given  to  the  .Manitoba  jagain.st  crops  and  properties.  I'nder  I 
I  ,  .  I'nim  txvans  Association  la.sf  ve.'i’.  the  existing  act  failuie  of  the  iiiiinl- 

.  her  o.  these  importers  are  just  'w"'  introduced  as  an  Icipalitics  to  collect  under  these  liens; 

in  the  west.  They  have  been  much. „,p  \,„rtgage  Act.  jtrom  crops  results  in  waver  of  ^ 
interesled  in  what  they  have  seen  .so  '  xf  fnH  ,k-;i  the  measure  will  do  jrlglits  and  places  the  lien  against  the  ^  , 
far  and  their  visit  will  undoubtedlv  much  to  hroa-l -n  the  common  around  |land  only,  after  registered  inoitgages  ^ 
lead  to  a  greater  trade  with  the  Far|uPOO  which  the  mortga.gcrs  and  the  jhave  been  collected. 

East.  I  - - - ^ -  i 

The  party  consi.sts  of  .M.  Kobaya- ;  j - -  -  I'OAklAHIAkl  Oil  ' 

slii.  representative  of  .Mitsui  k  <‘om-  Vancouver  s  Exports  of  I  UrafllllU|W  1 1|| 

pany.  Idmlted;  Henry  T.  Waun.g,:  Grain  Ahead  of  1923.  Wnilfll/inil  Ulk 

special  representative  of  the  Alow  -  ODIUII^ILIT 

.Sing  .And  Foh  Sing  Flour  Milhs.l  ( From  the  Iniicoiiver  Biireaii  ei  Mr  V  I*  I  Mr  MP  N  I  “ 

iShangha.i;  Vu  Hoong  Po.  also  of  the'  The  Hijancial  Times.)  i  I 

latter  company,  and  S.  Yamamoto,  of :  Vancouver,  -  Alrcadv  the  total  liUnM  TOO  OI  Olif 

Mitsui  &  Coiikpany,  Shanghai.  I  exports  from  Vancouver  lUIIII  H  lllll  VIMIm: 

I/lke  Canada’s  IITiPiif.  ^i^ve  exceeded  those  of  last  sea-  IflWII  ■  WW  WkVfl 

,  son.  according  to  stalemcnts  made  :  _ 

-M.  Kobayashi.  In  the  course  of  an  ),pre  x,v  lo.al  grain  men.'  Since  i  .  ,  ,,  ,  . 

interview,  stated  that  .Shanghai  alone'  ix,p  eommen'cinent  of  the  present  A.  W.  Dingman  Thinks  Valuable  ^ 
I  had  already  imported  during  the  pre-  season  some  2.3.0tiu.iM>o  bushi-ls  of  j  Western  Oilfields  Should  Be 

sent  season  120,000  lon.s  of  ranadian  wheat  have  been  actually  shippcfl  UGUyeft  lo  Much  Fv.  ^ 

wheat,  and  100,000  tons  of  American.  The  total  v.dume  of  business  last  .  "  .  d  \  i j  i  = 

,  They  had  also  taken  about  120.000,  year  was  10. OOn.OOO  bushels.  It  Is  !  tent  1  nan  at  rresent — VVorld- 
;  tons  of  Australian  wheal.  .lapan,  he  i  tx,e  general  opinion  o-f  grain  men  i  Needs  Oil  —  Much  Intelligent  ■ 

:  said,  had  already  imported  80,000  tons  that  at  least  40,0110,000  bushel.s  Study  Needed.  I 

i  of  C.A.nadian  wheat.  1.50.000  tons  of,  will  have  been  exported  before  h  _*  " 

;  American,  and  200.<t00  tons  of  Aus-,  the  close  of  the  present  season.  I  ,  Id, non  ton  nurcn.i  of  ' 

trallan.  By  the  end  of  the  .shipping  :  -  Times.)  j 

season  the  total  quantity  taken  by  ■  ■  ■  ■  ,  .u  .  ‘  .  ■ 

i  Shanghai  and  .Japan  would  be  in  tbe  |  ,  ■  aiv  bdmonton.  That  1  anada  is  asleep 

neighborhood  of  om-  million  tons.  :|  IIMDCP  Dl  AMT  'M  'be  swit.-h  through  'he  laxity  of 

Manchuria,  ho  said,  had  a  fairly  |  LUItIDLII  iLnlll  development  of  its  wondeifiil  oil  . 

good  crop,  but  ha.1  none  for  export,  I  |»mi  ■  ai  t  S  very  decided 

It  was  not  a  wheat  glowing  trrr  tory  I  |Mn|AM  I  AMllV  '’P'nlon  of  .V  W .  Itingman,  veteran 

and  more  attx-ntion  was  being  paid  IllUInll  LnllUO  man  of  .\  berta.  and  one  of  the: 

to  the  growing  of  beans.  .  _  best  teclmical  experts  m  oil  explo- 1 

i  ,,  ,  ration  on  tJio  Noiih  ,\mf'i  iran  con- ! 

Modern  EquJpmrnf.  j  the  VaiicoiiTer  Bureau  oi  Hie 

Mr  Waiing  had  a  hook  of  Photo-'  Hnanc,  al  Times.)  -pi,!;,  |„  j,,.,..,  domin-lk 

graphs  oMiIs  c^impany's  mills,  which  'he  way  Mr.  Ding-  ' | 


Winnipeg* s  New 
Downtown  Hotel 


MARLBOROUGH 


220  Rooms  220  Baths 


Centre  Of  ^  ^  ' 

Wholesale,  Financial,  Shopping  and  Theatre  District 

Saves  the  Busy  Man's  Time  and  Money 

K.  It.  WEBB  -  Manager 


Vancouver’s  Exports  of 

Grain  Ahead  of  1923. 

(From  file  Iniicoiiver  Bureau  "i 
The  Hijancial  Times.) 

Vancouver.  -  Already  the  total 
grain  exports  from  Vancouver 
have  exceeded  those  of  last  sea¬ 
son.  according  to  stalemcnts  made 
here  by  local  grain  men.'  .Since 
the  comnieneeinent  of  the  present 
season  some  2.3. Oh". mi, r,  bushels  cl 
wheat  have  been  actually  shiypcil 
The  total  v’olume  of  business  last 
year  was  Ift.OOn.OOO  bushels.  It  Is 
the  general  opinion  o-f  grain  men 
that  at  least  4n,(X,n,0f,o  bushel.s 
will  have  been  exported  before 
the  clo.se  of  the  present  season. 


LOTT  8c  CO.,  Limited 

CALGARY,  ALBERTA. 


REAL  ESTATE  .• 
VALUATIONS 


LOANS 


PANAniAN  nil  CALGARY,  ALBERTA. 

vnnMUInli  UIL  stocks  o?  bonds  real  estate  lo.\ns 

AniATAIT  INSURANCE  VALUATION S 

DcVcLUPmcNT  _ _ . ... 

MUCH  TOO  SLOWi.^  bmx.,s  MO,“;r.;KV, 

_  j  ^  KUNTAL  &  INSLR.VNCE  BROKERS 

A.  W.  Dingman  Thinks  Valuable  vN.  OLDFIELD,  KIRBY  &  GARDNER  // 

Western  Oilfields  Should  Be 

Utilized  to  Much  Greater  Ex-'  wINMPLG  y/ 


'  A.  W.  Dingman  Thinks  Valuable 
I  Western  Oilfields  Should  Be 
Utilized  to  Much  Greater  Ex- ' 
I  tent  Than  at  Present — World  ^ 
Needs  Oil  —  Much  Intelligent 
Study  Needed. 


I  me  cio.se  oi  me  pie.sen,  .-eas-M,.  |  |  ,  I  dmonton  Rurcail  of 

^  I  bianeial  Times.) 
Gdmonton,  That  t  anada  is  asleep 

I  IIMDCD  Dl  AMT  'be  swltih  through  the  laxity  of 

LUIflDCill  I  LMIm  I  development  of  Its  wnndei"fiil  oil 

pos.siihilitie.s.  is  the  very  decided 
IMDIAM  I  AMDQ  opinion  of  Vi'.  iJinginan,  veteran 
LMIsUO  f’"  -Mhcrta.  and  one  of  the 

best  technical  experts  in  oil  explo- 1 
7,  ,  ration  on  Uir-  .North  Ameiican  con- 1 

(Irom  the  VaiictriiTer  Bureau  «i  Hie  unent 


Htiandal  Times.) 


This  Is  ati  oil  age  and  oil  domin- 


FREEDOM  A 

FOR  ^ 

Manufacturers  from  High  Taxes,  High 
Labor  Rates,  High  Labor  Turnover, 
Power  Problems,  Freedom  to  Expand 
on  Ample  Sites,  Permits  Concentrated 
Effort  on  Production. 

WE  HAVE  EOCATEU  PLANT  TO  THE  VALUE  OF 

flS.OOO.OOO  IN  THE  LAST  TWO  YEAR.S  U.VDER  THE  -w  v  ~r 

ABOVE  IDEAL  CONDITIONS.  #  m  ■  T 


V'anrwiver. — Hon,  T.  D.  raltiiHo.  atep  civil izal Ion.  Is  the  way  .Mr.  IJing- 
I  ...... oo .-..a  „n„..i  m  at,,-  r,n  i  minister  of  lands  with  offic.'a I.S  of  lii.s  man  puts  it.  fl  is  the  most  gen- 

'i  North  AmcrlJ^n  continent  in  point !  repre.se.ntatives  of  crally  used  and  most  Indl.spensa.ble 

.  .  -  ,  r  ..niiinnicTit  '  portage  l.nmber<  o..  and  the  clement  m  our  Indu.strlal  and  social 

Kv Knharashi  Dt’ard  Inspected  the  Kitsil-  .sy.stems  and  to  a  great  extent  it 

,1  I"’”'"’  O"  '■reek  mould.s  and  directs  vvorld  policies 

,  that  Shanphju  baa  a  iinll  ns  (%'ii)acit>  ,  .  ,  .  ,  i  -  n  i  ai.  rr  •  i 

'of  23,onn  barrels  a  day.  .hut  they  h«l,  T ,,  „  ,  ' 

*  rri  wxiiia  !  <^onforftnce  it  was  annouaced  that  tho  Air.  Dineninn  Ktatos  that  Alhorta 

no  .stif  c  ^  ^  •  luniber  concern  would  eonstnict  a  shoiildhepartirularIyconcerned.be- 

iiinn  ng  ,  ,  miu  '  plant  out  on  the  Re.scrve  at  a  cause  .Mberta  was  In  the  middle  of 

:  of  $700,000,  employing  sever.al  the  road,  geographically  speaking,  in 

I  impor  ei .  1  V  J  ‘  ^  |  hiiiidrcd  men.  The  company  up  tf>  'he  northward  tramp  of  this  indu.s- 

'  \iistralfa  There  was  not  "the  Hli'gh- i"'*' '''"''•bo 

*  I  M  aowi  th-it  iniirh  Ride  rrf  tho  CTeeV  adjoining  In-  ^>f"nwakoned  to  the  import  of  its  pro- 


H  M  E  EVAN^  I  ^  Armstrong 

Al.  ATI.  Aj.  LiTnillJ  I  (Successors  to  Robinson  4  tlack.) 


&  Co.  Limited 


FINANCIAL  AGENTS 


BONDS 

REAL  ESTATE 


INSURANCE 

LOANS 


Union  Bank  Building 

EDMONTON  -  ALTA. 


RUAl.  ESTATH  V.ALUATieXb, 
KE.\TAI,S.  . 


Parm  l.anila,  lUortcuKca  and 
Inauriincc 


with  that  fl-nm  the  I  nitexi  States  and  "«rna  nii  ii. 
.\nstral1e.  There  was  not  the  Hligh- 1 ba; 
esl  doubt,  he  said,  that  much  more  .  ", 

Canadian  wheat  would  lie  Imported  j ]■  Ian* . 
.  -  .i~_  ... _ *  ™  'Cl,....,,  h  .a  I  I  here  is  one 


G.F.TULL&  COX,  Limited 

Succesworw  t(»  th^  huninrtifi  of 
MMtirk  Si  Tull.  Lfraitrd 

STOCKS,  BONDS  and  GRAIN 

Calgary  -  Alberta 


a.s  time  went  on-  There  bad  been 
'more  Australian  wheat  bought  this 
v  ear  than  usual  owing  to  a  favorable 


There  Is  one  possible  contingency 
which  might  liave  a  hearing  on  the  I 


Miici.  SI, Ml,  Vee.ici  Loughced,  McLaws,  Sinclair  &  Redman 

tlliril  ."'111,1}  .XCChCI,  I  HAHHIS'flCKS  AND  FOI.tCITOKS 

"Tt  i.H  true  tliat  the  attempts  so  far  :  B.o°-  sir  jara-s  Loughopd,  K.C..  K.c..vt.o. 


,,,,Ie  con.struction  of  the  plant,  and  that  made  to  determine  commercial  pi'o- i  p/  Redm\7.' 


ABOVE  li 

WE  CAN  DO  IT  FOR  A 

SOUTHERN  CANADA  POWER  COMPANY  LIMITED 

330  Coristine  Building  -  MONTREAL 


EAL  CONDITIONS. 

DO  IT 


O.  YOU 


DOMINION  BRIDGE  CO. 

LIMITED 

Montreal,  P.Q. 

ENGINEERS,  MANUFACTURERS  AND 
ERECTORS  OF  STEEL  STRUCTURES 

HEAD  OFFICE  AND  WORKS;  BKANt  H  OFFICE  AND  WOKKS: 

Eachine  Locks,  P.Q.  Toronto,  Ottawa, 

P.O.  Address,  Montreal,  P.Q.  and  Winnipeg. 

Sales  Offices!  Montreal,  Ottawa,  Toronto,  W  innlpeg»  Regina, 
Edmonton,  Yanrouxer. 


GALVANIZING 

HOT  PROCESS 

Fiftj  years’  experience  iii  galTanizing  of  ali  kinds  iron  and 
steel  castings  chain,  arehiteeiurat  and  nuu'ino  work,  general 
customs  galvanizing  —  is  your  gnnrante«‘  of  sntisfiiefion. 
Terms  on  appllmttoii. 

187  Delisle  Ntj"(*e(,  .Monin-nL 

*  Hranuhes  in  Principal  Cities 


ptorlin-ff  fvchauco  rate  which  had  failure  of  the  provincial  and  diirtioii  in  the  foothill  district  of  Al- 1 

r  ven  Ttpuiinlon  Governments  to  arrive  at  berta  have  not  vet  met  with  much 

-r  th.  o.;„-  V'?'  ' 


tentinn  J  thoVo  Vd^  go  on  iolc-pbip  of  the  Reserve.  The  latter  intelligent  .study  of  the  environment. 

vvmoiL^  Fort  wEn  and  Mont  purchased  from  tho  Indian.s  and  the  method.s  under  which  these  ' 

,\\iniiipeg.  Fort  Utlliam  and  Mont- ,  years  ago  for  $300,000  but  attempts  have  been  made,  leads  to  ■ 

_ _  tho  Ottawa  autliorltles,  wh.lo  rec-  inclusion  that,  in  no  way  were  j 

I  .....  '  ognlzing  that  the  provincial  govern-  they con*iemnatory  or  conclusive  as  to 

RIR  KrnilIRFMFNTS  'mem  has  a  reversionary  interest  in  'be  exl.stlng  natural  conditions  or  as 

UlU  'the  property,  refuses  to  sanction  the  possible  rcsiilt.s.  following  more 

-I  PAHKINR  INIIUSTRY I 'ransfpr  to  the  province  on  the  int^sive  work." 

ij  rnuninu  muuw  llll  t^iat  only  the  department  of  Hie  present  undetermined  and  iin- 

-  '  Indian  Affairs  lias  the  right  to  say  satl-sfac tory  coiiditlon  far  as  the  I 

The  importance  of  the  packing  in-  ;  whether  Indian  lands  shall  he  sold,  tommcicial  pi-oduction  of  oil  was* 

,u  ,w„„ 

I  growing  coutmuously  and  the  pro-  the  provincial  government  both  ga  ,.  and  ga.sollne  in  com- 1 

!|gress  made  during  the  past  few  ;  .ts  vilingneas  to  sign  "’crclal  volume,  and  di.spo.sing 

i  yeans  is  remarkable  in  many  re- |  a  quit  cla  m  for  $500,000  w'hlch  is  oMbose  products  at  fairly  remtinera- 1 
sppcts.  ithe  $300,000  originally  paid  and  in-  P'-oducIng  | 


in  a  recent  Issue,  the  Edmonton  tereat  at  the  rate  of  flv^  per  cent 


live  i-ate.s,  lull  all  the  producing  j 
wells  without  exception,  were,  for 


.Journal  published  figures  Btipplied  I  With  the  completion  of  this  de.xl. 

bv  three  FMmonton  meat  packers,  the  '  the  R.at  Portage  company,  hearleci  by  7  '  f 


Swift-Canadian,  Limited;  1’.  Btirns  &  ^  Sir  Douglas  Cameron  of  Winmpt  g, 

, Co. .  J.lniited,  and  Gainer's.  1/lmlted  will  immediately  start  consdrue' on 
Disbursements  for  live  stock  by  I  of  the  elaborate  extension  programme  j 


.\o  well  in  that  area  Iiad  been  drilled  j 
to  what  was  believed  to  be  the  basic  | 
oil-producing  horizon  although  all ' 
wells  drilled  to  the  upper  gas  and  oil 


these  plants  in  1923  aggregated  $G,- ;  to  its  pres-ont  plant  Increamrt  «  t;.  .  ,  encountered  oil  and  gas 

730.0011,  in  addition  there  was  paid  ity  in  the  ndustry  has  kept  the  m.h,  volume  Untn  tho-e 

out  on  tho  Edmonton  stock  yards,  runn  ng  night  and  dav  duilng  “-'i  lower  measures  had  been  reached 


exclusive  of  purchases  by  the  paek- 
'  ing  plants,  $2,800,000  for  cattle,  hogs. 
I  sheep  and  horses  sold  there.  This 
■  means  that  liv'e  stock  to  the  value 
of  $9,530,000  found  its  way  Into  Fld- 
monton  during  the  j’ear,  and  in  re¬ 
turn  that  amount  of  money  went  into 
the  pockets  of  those  who  sold, 

I  The  three  plants  gave  employment 
to  760  hands  and  the  payroll  aggre¬ 
gated  $950,000,  Taking  these  flg- 
t  tires  together,  it  is  not  difficult  to 
estimate  the  iniporliinee  of  this  In- 
dustr}’  to  Edmonton  and  its  adja¬ 
cent  Icnilory,  Tt  must  be  remem¬ 
bered  that  1923  was  far  from  being 
!i  banner  year  in  the  Industr}-,  There 
have  been  periods  in  the  past  when 
the  totals  quoted  aliove  were  very 
much  larger. 


I  mill  Mg  .  -  j  lower  measures  had  been  reached 

cent  montns. _ pp„otrale<i.  the  problem  of  o  l 

production,  as  to  volume  would  re- 
||Or  Al  nrnTA’Q  i  main  unsoHxd  and  the  dictum  of  anvi 

MQiI,  nLULIlIH  O  I  expert  or  inexpert  individual  in  the 

m  meantime,  was  neither  lo.gieal  or' 

TAR  SAND  AREAS  “SS 

I  that  is,  in  the  oil  world  —  stated  Mr. 

.  ,  ■  I'iagman.  did  such  an  anomalous 

!  Ctilizut.on  of  Alberta  tar  .sands  ,as  ,  condition  exLst.  Alberta  with  struc- , 
road  paving  material  is  under  eon- |  ,„ re  imiieating  the  deposition,  in' 
tcmplalion  by  the  Alberta  lar  hands  i  proper  and  regular  order,  of  forma-' 


USE  ALBERTA’S 
TAR  SAND  AREAS 


Angeles,  has  recently  completed  an  !  capping  seals,  with  vents  blowing  | 
investig.atlon  of  the  F'ort  McAIurray  |  gas  and  oozing  oil  wherever  breaks  | 
deiKisits  and  reports  them  practically  i  occurred.  I'anadians  were  not  Inter- i 
the  same  as  the  black  base  used  for  •  ested  while  financial  institutions  In! 
roads  in  California.  Ho  has  advised  effect  pronounced  anatlicina  on  oil  j 
the  construction  of  a  $500,000  plant  t  •'t'd  all  Its  wot  ks. 


HiHn 

rlUM 

JN 

[MniAMC  HARVF^TFfl  construction  of  a  $500,000  plant  t  t>nd  all  Its  wotks. 

1  1  - - - 

LARGEST  CROPS  IN  1923  ?"’■  ."’iV"  tn  Ashing  or  other  pursuits. 

*”*'*“''*  WilWl  111  l«IC,U  I  pf  finished  road  maleri;il  daily.  Tg«  - .  , —  u — 


A.  J.  Milligan. 

CabU  Ad(lr«»8*8:  “I*oii«hm»n,** 
Telephone  M-7t*21. 

Clarettce  Block.  123  8th  Ava.  W., 
tJALOAKV.  -ILBCUTA. 

C  anada. 


The  Winnipeg  Trustee 
Company  of  Canada 

W  H  fROS.S,  PrpsidMnt 
M.  J.  M  l>o  la  CK'L.US, 
Managing  Director 

Estates  Managed 
Im'pstmcnts  on  Agency  or 
Guaranteed  and  Canadian 
Loans 

HEAD  OFFICE: 

Trustee  Building,322  Main  St. 

WINNIPEG,  Ylan. 


CONSULTiN G  ENGINKEii 


8EAUBIEN.  BUSFIELD 
&  COMPANY 

CONSULTING  ENGINEERS 

1  Plac<'  (l*Armrs,  ^fontreai 
Tc  Gsspe  Beaubicn.  J.L  Busfieli 


^  Cumulative 

yCQy  Redeemable 

iQ  Pre'ferred  Shares 

Dominion  Combing  Mills 

LI.MITED 

Write, for  partlculari 

Dominion  Development 
Corporation  Limited 


GAHRY  Bl.UG., 


LENT,  M.\CK.\Y  &  MANN 

EARRJSJIRS.SOHCITORS,  NOl  tRILS.  IITC 
y  .t.  y  .  l(0t.K.C.  Alci.  B.  .Mickar.  3 

H.D.  Mann  .M.A..  LL.B 
rt-.nf  (Pn««l.tichiB|,)  M.  (it! 

C.bit  **  Vv  ealern 'Joina  Cf>  I 

rn  <,RAI.*!  EXCHANCt  ilUILDl.Mi 

CALGARY.  ALBERTA 


C.  D.  Sheparfl  .*  V.  r,’ut;- 

FJstabltsh.il  18?0. 

Cable  Address;  "Endertoii  ’  Wlnn;[- 

C.  H.  Enderton  &  Company 

Real  Estate  Inveatments,  Mortga.- 
Loans.  Insurance.  Real  Estate  an 
Property  Valuation. 

22Z  I’crtage  Awnae, 
WI.YXIPEG.  UAMTOBA, 


A.  H.  Hanson  &  Co.  Ltd. 

Established  in  I90S 
Farm  Lands,  Bonds, Mortga".-.', 
Insurance. 

.Saskatoon  Sask. 


BUCHAN  &  CO.  LTD. 

(;0  rATf.V.UEAT,  ML’yiCIP.i  L 
AND  CORPORyiTlON  BONDS 
Herald  Buil'jjng 

CALGARY  ALBERTA 


PATENTS 

^KAgCHES.  APPLICATIONS.  LTC. 

TRADE  MARKS 

DESIGSCL  REGISTERCO  IN AL.LC OUST^tV-, 
TECHNICAL  AND  INDUSTRIAC  RE$EAR-u| 

HANBURY  A.  BUDDEN 


ADVOCATc: 

CABLE 

ADDRESS 

"BREVET” 


KLG’o  u.  s.  PAT.  Arrr. 

NO.  191) 

^  12  Drum  mono  3l  Ji. 
Montreal 


rh<‘.  aeent-jrenoral  has  b<>cn  in- 1 


The  process  of  manufacture  eon-  structed  to  advise  the  settlers  of  con- 


805-813  G.P.R.  Building 
TORO.VTO 


Tht'  Seed  ^ 

cf*S€M4C£^ 

coal 


(I  rom  till-  Hill nipeg  li urea II  of  The  sists  of  passing  the  sands  through  dilions  obtaining  on  this  coast  and  I J 

I  Times.)  various  processes  to  extiiicl  the  un- ;  tiiat  the  government  has  no  intentiorJ  ' _ 

\\ innipeg.  — It  is  stated  tliat  tlie  desirable  volatile  oils  and  moulding  i  of  guaranteeing  employment  or  pro-'ssi 

past,  jear  was  one  of  the  best  ex-jtbe  finished  mixture  into  forms  to:  tiding  them  wiih  dole.s"  but  that  they  • _ 

'  pei'lenced  on  the  var.oiis  Indian  res-  eomply  with  modern  specifications  ;  w  ill  b?  required  to  shift  for  them- ' 

^  ervations  in  the  prairie  provinces  for  roads.  All  mixing,  la.tlng  and  |  selves  as  do  other  n-sidents  of  the  B 

from  the  point  of  agriculture.  T  heir  rolling  is  dispensed  with.  province.  I  B 

tqy.l  eivin  nniniintrrl  *r>  '’TC  CXi:  r.  t  ,  t,..  .  ^ 


134  JacksBo  Bldj., 
OtUwt.  ObL 


1004  Traafiptirfattoti  Bll; 
Montreal,  Qoe. 


PROFESSIONAL  CARDS 

C.  H.  CAHAN,  K.C 

Barrister  and  Solicitor 

Tl!ANSI’ORT.\riON  DlTLDlNtt 
120  St.  Juuie..  St.,  AIoutCMl. 
Tel.  Main  12.50. 


Esr.YBLl'IlEU  lt.l». 

Bradstreet’s 

Offices  Throughout  the  Civilized 
World. 

OFFiri'S  rV  CANADA 
Calgiiry.  Alta.  |  Vaacouver.  RC. 
Edmonton.  Alta.  '  Hamilton,  Oot. 

Halifax.  N.9.  i  Montreal.  Que. 

I.ondnn.  Onl.  '  Quebec,  Que. 

Ottawa.  Ont.  i  Toronto,  Ont. 

St.  John.  N.B.  Xllnnipeg,  .Man. 
Reputation  gained  by  long 
yeara  of  vlgoroiia.  eoosrientioua 
and  ancceseful  work. 

aJOHN  A.  rULTON 

piipFrintcndFnt  -  -  .MONTRK^f 


For  Manufacturing  arid  Bunkering 
a  Specialty 

George  Hall  Coal 

&  Shipping  Corporation 

211  McGill  Stre«t,  Montreal.  Main  833* 


I  1923  crop  amounted  to  $1,276,656 
I  bushels,  an  increase  of  more  than 
!  half  a  milion  bushels  over  1922.  In 
I  .Manitoba,  Saskatchewan  and  Alber- 
ta.  tile  Indiatus  harvested  638,561 
bufliclsof  wheat:  574,282  bushels  of 
oat.s,  and  62.304  bushels  of  barley. 
They  also  raiseii  58,264  bushels  hf 
I  potatoes  and  10.000  bushels  of  otlier 
j  vegetables. 

I  They  suimiier  fallowed  20.000 


rolling  is  dispensed  with.  ^  |  province.  I 

- -  :  part  of  the  Immigration  i 

BA  a rtlf  PnKIlinKIT*  I  recently  decided  nponi 

.  C.  GOVERNMENT 
FOSTER  HEBRIDIANS 

*  "*■  IIUl/HliAinilV  to  the  Hebrideans  at  a  time  they  are} 

-  in  dire  nee*l  of  assistance,  it  '  xvill  j 

(Fr.im  the  Victoria  Biin-aii  of  The  bring  to  Canada,  a  veiw  desirable! 

Financial  Times.)  class  of  settler,  department  ofific  als  I 

Victoi'ia. — In  order  to  assist  set-  say.  1 


COAL 


acrcs^  o,  i.ind,  btoke  6,808  acres,  put 'tiers  who  wish  to  emigrate  to  British 
up  ,)i,000  tons  of  ha}  ;»n  l  O.-iJS  o;  i  Colunibia  from  the  Hebrides.  th‘>  !■= 


I  JJreeii  iced.  liriti.-h  Coliumbia  government  has 

Besides  marketing  a  very  large  j  Agent-General  Ft  C.  M'ade 

i  numlier  of  steers,  ■oier  and  above;  that  it  will  advance  the  sum  of  $300 
,  their  own  beef  requii ements,  the  In-  ,  p,-,.  family  to  brin.g  them  out  to  Can¬ 
adians  now  own  20,000  head  of  cattle,  |  ada  on  condition  the  British  Goiern- 
(B  natural  increase  ol  2.000  head  over  |  ment  adopts  a  similar  course.  The 
I  the  figure.-!  ■  for  1022,  ami  2;).000  ;  familie.s  will  be  given  horn*-  cites  on 
horses.  ,  islands  or  coast  points  where  they 


ROBERT  F.  YEOMAN 

Barrister  &  Solicitor 
ROY  BUILDING 
HALIFAX  ■  -  N.s. 


^  ^  F.P.  WEAVER  COAL  CO..^ 

LSMITEQ 

WHOLESALE  STEAM  COAL 

TORONTO  .  NIONTRHAk 

VilVV 


Canadian* American  Trade 
Up  $153,000,000  in  Year 

For  Twelve  Months  Ended  January  Imports  by  Canada  From  the 
United  States  Exceed  Exports  to  That  Country  by  $183,- 
736,247 — A  Year  A«»o  Unfavorable  Balance  For  Canada' 
Was  $176,160,755 — Year’s  Fluctuation  of  $7,000,000  Un*. 
favorable  to  Dominion.  ’  ! 

''an-'id;i's  trado  with  tlio  I'nifed  valtn'  of  thcpo  standing  iit 
St.atos  coiiiihm'f!  oxtminl;.  a<.ti\c.  Siit,  licinp  ;in  incrca-sc  front  $lSn.-l 
with  Fuh.stantial  oxjiiinsiojt  in  holli  r,17.iinJ  ilio  Fame  period  n  year  : 
import  and  exi  orl  aeeoiint.  I'or  tlie  Exports  of  animal  itrodticts  rank  I 
twelve  niontliy.to  tiio  end  of  .laniiary  next  in  .importance  for  a'  total  of' 
of  this  yeat  imports  from  the  I'nit-  $5i,SS:’,.iik5.  contrastinK  w  ith  $51,- ^ 
ed  >^tatcs  foi  eonsiimption  in  Canada  2rt|..3U’  Asrieiiltiiral  aud  vese- 
rrached  a  total  of  which  table  fnodiiet  exitort.s.  rank  third  in  j 

is  a  e,.tin  over  the  .‘^^atne  period  a  the  list  with  a  total  value  of  S-Vb- 
year  ago  of  the  total  a  1 1, i  ;j  t.  a  gain  from  *11,13'.t5k  a' 

year  ago  beitig  W",  :.!  IT.  yoar  tigo.  I’ourfh  in  the  list  are  ex- 

Dnring  the  same  in  iiod,  expoits  of  poits  of  iion-forrons  metals  to  it  i 
<  .inadian  prodm  e  across  thi  hor  ier  \ nine  of  an  increase  from  ^ 

h.ave  amounted  to  Sl:.’L>,:iio.t2t7.  being  !5j."..lL’it,ot!)  last  year.  Other  exports  i 
an  inrrea.se  of  .t7:i.n lk.o:j i  fiom  the  ineliided  non-meiallie  minerals,  mis- 
Joial  .a  year  ago  of  .( cllaneon.'-.  iron  and  its  products. 


wniJAM  V.  r\M: 


Aen’.v  of  the  ff^eek 
Relatitifi  to  -  -  - 


SECURITIES 


Canadian  I'RirltanUs*  Horse  •'«. 


siHiifhdirs,  l.iiniteil,  tif  Tniro,  ' 


I  .Apiiointmetti  Is  annonneed  of  Oiiy  S  :.,-riidt  rstood  last  year's  .sales] 
Tornhs,  l.imited.  .is  traffic  aeenls  of]  were  larger  than  in, any  of  the  27 
iMiis  company,  as  of  .March  1,  l!t24.  .'ears  of  the  flint's  history.  ProfitsI 

j  wete  $12T,6I2.  after  allowing  for  bad; 
Itnlnth  Siinerior  Tmolioii  C.h-On  AOer  pay-j 

necemtier  .11.  Iti2:t.  net  assets  .vpplie- |  ‘  on  preferred  stock 

able  to  e.tmmon  slock  amonnled  to  5. 

11.110.073.  or  $117.43  per  share  of  carried  to  sn^enee  and  $8^112 
1  profit  and  losx  account.  Total . 

?loo  par  \aUie.  Ilahlliiles  were  $750,000,  Including  1 

j  S2."i0,opn  preferred  and  $50<'.ooo  eom- 
Iniperial  Oil  Ct*.  —  .Mtont  three 'mon  stock.  Reserves  $560,236,  while 
ilnuisatid  barrels  of  eriide  oil  are  be- |  jii-nfit  and  loss  balance  increased  to 
iiig  refined  daily  at  the  plant  at  C.il-  |$2!»I.160.  Total  assets  are  $2.inr>,o!t.5. 
giiry.  .\lta.  Regular  rmploymeni  is  |  leaving  not  balance  of  $K1.112 
betnc  given  to  ;!5o  .nen.  i  « 

I'opelaiHl  I'lour  Hills. -  Pro»liirtion 
'  Hesiniinster  Paper  Hills.  -  This  for  .lantiary  was  the  higltest  for  .itt.t 
new  industry  on  the  I'aeifie  i  oast  is 'one  month  In  the  company'.'--  hi.slor.i. 
forking  .at  full  capacity  in  the  m.antt-  Ruth  domestic  and  export  bii.'-im-.s  i« 
ve  amounted  to  S |o.  126,  being  l’o.o i!i  last  year.  Dlher  exports  facttire  of  w  rapping,  tissue  .-tnd  other  ! holding  well  and  proving  duiie  pro- 

innea.sc  of  $73. oik. 031  fioni  Die  ineliided  non-melitllie  minerals,  mis-  M  illi.im  ,\,  race,  who  has  bei  I:  a  i-  'arieties  of  paper  which  is  said  to'fltahle.  Earnings  foi  the  first  five 

i.-il  .a  year  ago  of  $3 P>. 202. 302  (cllaneou.--.  iron  and  its  pioduets.  miitrd  .hk,  partnership  'll  fl  c  fitnt  finding  a  market  in  the  Drieiil  asjmonths  of  the  (i.ral  -  ear  wej''  mote 

Imnorls  I  rcHter  4  rowth  (  hemieal  prodtiets  and  fibres  and  of  .lohti  St,i t k  A'  <  o  .  menitiei  s  of  *  e<  well  as  In  the  western  provinces.  ithati  snffit  ieni  to  p.ny  the  enlite 

■  ‘  textile.-,  the  amounts  of  which  were  Tovoiiiw  .-<toek  Exchange.  .Mr  P.tgc  |  year’s  dividend  on  the  $600,niiM  issue 

It  wui  be  .seeii  from  tlic  above  (hat  XCO.ooo.uno  mark.  a  son  of  Charles  .lohn  Pttge.  ami  a  Ottawa  .1  Hull  Power  (  ompant :  -  i"*’  P*'''  o't'kttiK  f'tnri  rumtila- 

111-'  tlie  giowtit  in  total  liade  loi'i  Ininorts  l.end.  t:-anrI.=oii  of  Charles  Page.  well  .sihaies  of  this  companv  have  beeni't'''  preferred  shares  outstanding. 

P  tw-ehe  montlls  .■imotinls  to  $].)3.-;  a..,.  . . 1.  _ _ _ _  ,, _  ,,  .  b  _  .r  Afln,-  meetlnc  Til  ..f 


Seventh  Annual  Report 

BROMPTON  PULP  AND 
PAPER  COMPANY 

LIMITED 

For  the  year  ending  December  3lst^  1923 

CON.SOLIDATED  PROFIT  AND  LOSS  ACCOUNT 

n.4  at  3 1  ft  December,  1923 

E.4R.MNGS 

After  deducting  .\dministra1i\-e  EJxpense,  .Selling  Expen.se 

and  liirome  Tax  _ _ _ _ _ $  1,802, 16.3.F3 


and  liirome  Tax 
Dfriurt : 

Ttepreeiation  _ _ 

Bond  Interest 


$•326,418.1.3 
.  303,134.00 


Import'*  1. renter  t.rowfli. 


Whi!*  the  grow  th  in  total  trade  lor  Iron  In.norK  l.ead  h''anrI.=on  of  Charles  Page.'  wri 

the  twche  monilts  amotinl.<-  to  ,,f  imnot-i*  ff'’V  merchant.  Mr.  Page  added  to  the  tinllsted  department  of  jAfler  meeting  all  pxpt  uses  of  opera 

ti.l.  jf)".  the  distriliiition  ol  tins  in-  I  he  l,t i  .sCsl  single  atoni  o  p  „  .,j,  Itoniinioit  ttm  AInnireal  Stock  Exchange  ajirt  ition.  etc  .  and  .illowing  for  preferred 

(  tease  is  about  evenly  placed  as  be-  by  i  anada  from  the  I  lilted  ,  n.iiik.  having  left  some  fourteen  w  ill  appear  on  the  ticker  under  the  Idivldends.  net  w  as  equitl  to  approxi- 

tween  imports  .lud  export.s  altiiougli  i  eiti  e.-ented  li.\  non  and  is  pio  tie  s.  .lohn  jibbrevlation  "O.  H."  'mntely  10  per  cent,  on  the  conunou 

an  .ndvantage  of  over  .U.nOo.ooo  for  'he  country  absorbing_  these  to  an  |  stark  *  <'o..  where  he  has  a.  te.l  as  stock, 

the  >par  re.sts  to  some  extent  in  fax-  amount  of  .81 52.355.03 1  j  maiiaier  of  the  mortgage  and  iiiMi’- 

or  of  the  ituiioit  sid".  .xe.-tr.  as  ((Tinp.ired  with  $1 16.S2.>.0k  .  (le]iartnienls  of  tlte  firni'.s  In, si 

The  end  of  the  twelve  months  in-  tlte  prnvlotis  year.  Imports  of  non  t<,|-  a  ntimher  of  year.s. 

dicated  that  I  anada  in  hei  trade  Willi  metallic  minerHls  were  ajso  heaxxj  - - - 

I'nited  States  lias  a  .surplus  of  with  a  xalue  of  $130. till. 1, 1.  an  'O' j  ^  ■  rklA 

Imports  from  tli.it  eotintiy  o\er  ex-  crease  from  $inT.k0k.3t.')  n  ye.-tr  ago  I  RM  I 

^ri'  to  that  eoitntty  of  $163,736,247.  Other  imports  ineliided  agricultiii  a!  I  WrilH*  If  l/wl>Llvlvw 
A  year  ago  this  tigiire  stood  at  8176.-  and  vet(  table  products.  $ , it., 51,1  1 1  :  j  OTI  I 

160. 7,7.7.  The  inercase  coinciding  fibris  and  textiles.  87,.SiO.S"3:  wood  Vfcj  I  LAI  I  Ml#  w 

ver.\  largely  with  lit'-  distribution  of  and  paper,  83.5,301.616;  non-ferrous  Wfcfcl*  I  flW  I  wit  I 

ioiOl  trade  across  tlie  border  as  in-  metals.  8.3.", ,0K5. 53.5:  animal  prodnets.  | 

duaied  above-thnl  is  to  sti.v.  a  dif-  S32.631.K1fi;  chemical  products,  $lK,-j  the  Toronto  plant  of  Ciinadiar 


T>rHuri : 

Brompton  nixidenrls  on  rrefereed  Stock  for 

cuiTcnt  tear  . . . . $160,000.00 

Claremont  Dividenri.s  on  Preferred  Stock  . .  17,500.00 

.‘Surplus  for  the  Year  . . . . . . . 

Drriurt  ; 

Arrears  of  Brompton  Preferred  Stock  Pividends . . . 

Net  Amount  added  to  Surplus  _ _ _ _ _ _  . 


_  ^?,.V52.I  3 
$1.1727611.30 


-  1 77..500.00 

..$  onS^iTTiio 

..  160.000.00 
..T”k35, 111.30 


nrlli>-h  (  oinnihifl  F.leefrie  Rail- 
wins;  Itealliigs  on  the  Eortdon 


KraxlllHii  1  ractlon  Mglit  .4  Pinver 


The  end  of  the  twelve  ntonihs  in-  tlte  prnvlotis  year.  impoit.  oi  non  t(,|-  mimher  of  years.  .sttn.  k  Exehaitge  ip  the  new  iiThO.itoo  roiiipain  ;  Eotidon  whieli  h.-id  been 

dicated  that  I  anada  in  hei  t  rade  w  iili  metallic  minerHls  were  ajso  heinxj  - -  debenture  Issue  were  'onimenced  :  „  nuypi-'fi’f  jj,  d,,,  i 

Die  I'nited  States  lias  a  surplus  of  with  a  xalue  of_813jjM1.1T1.  an  I  TEirt  week  and  ha.d  an  aetlve  market.  |  foi  sotne  time  was  les's  active 

Imports  from  tli.at  eotintiy  o\er  ex-  crease  from  $1 0 .  .KOk..,  t.t  it  ve.n  .igo  ■  f||u  When  offering  of  the  deheut.nree  :  j„  ,jie  issue  this  work.  AVhlle  a 

fOT^-  to  that  eoitntty  of  $163,736,247.  Other  impiirts  included  agric^nltural  If  Wkkivivw  v,-as  made  to  the  public  the  issue  w-as  j  g,.paf  dcHi'  ol  tlte  Eondon  trading  in 

A  year  ago  this  figure  stood  at  8)76.-  and  vegetable  prodnets.^  $73.751,1 71 :  j  CPI  I  PAOTCni/  SMtny  times.  d,p  issue  has  been  ol  an  arbitriging 

16n.7,-,7.  The  inercase  coinciding  fibris  and  textiles.  877.673.603;  wood  Vfcl  I  LAI  INUy  ’  nxltire.  it  is  believed  llial  on  halanee. 

ver.x  largely  with  lit-  ••lisiribution  of  fnd  paper.  835.331.616;  nou-ferrous  Wfcwi.  i  nw  ■  Wll  ■  Itonilnioti  ('•niters,  IJiBlIed;  Whllrlthp  Eondon  bttyrrs  Itaxe  aninirril  a 

ioiftl  trade  across  tlie  border  as  in-  nieials.  83.", ,065. 53.’):  animal  prodnets.  trading  in  Oominlon  fanners  Is  of  a  {  eonslderali’r  new  inierest  in  the 

doaied  above-lhal  is  to  sti.v.  a  dif-  *32.631.610;  chemical  products,  $16,-  the  Toronto  plant  of  (iinadian  fdifnl  nature,  the  stock  when  it  np- 1  eompany.  It  Is  also  stated  that  the 

fri  eitee  of  something  Over  $7.000, ooii  661, "')6,  and  miscollaueous,  $34,366.-  fstliens.  Eimiieri.  has  been  disp'isril  pears  on  1.hp  tieker  iieually  registers  i  |,uj  ii)g  for  Monti  eal  account  has 

tn  favor  of  imports.  '272  '  '  1"  the  companv.  and  has  l^ern  o  fairly  broad  price  change.  This  was  tteen  on  the  pan  of  a  loial  group  to 

•  J  J  |>  i-  -f  '  following  table  gives  a  twelve-  p  irchased'  by  t.h.  Standard  Soap  aga'n  uoievl  in  ronnoct.ion  with  this  ,>ocure  control  of  the  vompaity.  li  is 

nod  and  (aper  hxpnits.  jiuonth  terord  of  t'anada’s  trade  with  I'ompany.  l.imited  In  his  annual ,  "f^k's  trading.  'understood  that  local  interests  hate 

During  the  twelve  months  i  ,tn-  the  I'nited  .Siatc.s,  showing  imports  rfi'ort  fot  the  year  ended  .lune  IP''.  ,  ,  ,  I  been  heavy  hiiyers  on  efferings  ol 

ada's  rhief  exports  to  tlie  T'niled  .for  consumption  and  exports  of  fan-  1323.  A  O.  Dawsoi,.  president  of  fan  SoHlIiem  (anada  Tower  (  ompany.  stock  which  ate  said  to  have  been 


CONSOLIDATED  BAl.ANCE  SHEET 

Of  at  3 1  ft  December,  1923 
'  ASSETS  ASSETS 


ada's  rhief  exports  to  tlie  T'niled  .for  consumption  and  exports  of  fan- 


2  '  '  1"  the  companv.  and  has  I.ern  n  fairly  broad  price  change.  ThI.swas  been  on  the  pan  of  a  loial  group  to 

The  following  table  gives  a  twelve-  p.irchased'  by  t.'t.  Standard  Soap  aga'n  uoievl  in  ronnect.ion  with  this  ,>pcure  control  of  the  vompany.  li  is 
onth  terord  of  fanada’s  trade  with  fompany.  Eimiled  In  his  annual ,  "f'ok's  trading.  'understood  that  local  interests  hate 

p  I'nited  .'^t.atc.'',  showing  imports  report  fot  the  year  ended  .lune  IP'',  ,  .  ,  .been  heavy  hiiyers  on  offerings  of 

r  consumnlion  and  exports  of  fan-  1323.  A  O.  Dawsoi,.  president  of  fan  Sotilheni  (  niindn  T*ower  (  ompany.  stock  w  hich  ate  said  to  have  hern 
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6  422,3  Id  42R 

j  aoinn  M  oollcns  stated  that  the  Stand-  — The.eompany  ha,s  doflared  n  dl\i- j  released  through  the  tlcaili  of  .-sir 
lard  mi:!  tit  Toronto,  which  had  been  dend  of  I'-i  per  cent,  on  the  pre- :  William  MucKen/.le.  late  cbaii man  of 
vaeaied  bv  remotarof  marhiiiert  lo  ferred  stock  for  the  quarter  ending  the  board.  In  any  eveiu.  investors 
!  I’oterlioro' and  eonsolidated  w  ilh  the  March  31.  1324,  payable  April  15- ,  and  traders  Itnili  in  Toronto  and 
j  Auburn  idant  in  1322  was  on  the  1321.  to  shareholders  of  record  March  -Montreal  are  becoming  IncrcaMnglv 
Intark.o  nn.t  w.ootrf  he  riisonsed  «r  .-.f  31.  11)24.  interested  111  the  issue,  while  the 


[the  earliest  opportunity.  'Ibis  has 
not  heeii  done  and  the  htilldiDg  is  he- 


nienfs  of  its  new  owner.® 

\hsorlMHi  In  1)113. 


('Hnfldiaii  TA'psleni  XahiPHl  <4as,  I,„ 


eompetlfion  from  lamdon  is  niakin-:: 
•eeuniul.illon  of  the  sli»res  ht  whieli 


Cl  RRF-NT  ASSETS  1 

('ash  .  . . . . .  .  .  I  336.260.02 

•Areounts  Receivable  . . . . . . .  . . . .  1.I42..3T1.S.3 

Bills  Receivable,  Trade  .  . . . . .  . .  24.262.34 

Investment:-  .  .  . . .  ,  I67,46e16 

Inventory  of  T.og.s.  Pulpwood,  raper.  Mill  .stupplic:-,  an, I 

Adv.ance.s  on  wood  operations  . . .  . . . .  .3,.5I0,271.13 

HEFERREI)  CHAR(;F:S 

In.'-Ut-ance  Prepaid  . .  .  . . . .  .57.60.3.70 

Tola?  Current  ,\s.sets  . . .  . . .  .$.5..'ll.6,-276.66 

FIXED  A.SSETS 

Freehold  and  l.ease  hobi  Timber  I  a  ids.  ;>al  E-iale, 

Buildings,  Water  I’owers,  Mills,  W  a  re  Ifni. -c..  ir-ft,  eie. 16,16.5,736.63 

.?2.’?74K4.07.'t.3.5 

LIABII.mivS  — ■=^-— - 

Cl  R RENT  I.UBII.ITIES 

Hank  I.oans  .  . . .  .  ,  _ _  $1,260,000.00 

Bills  Payable,  Trade  . . .  .  _ _  216.000,00 

Account, s  Payable,  Trade  .  .  646,t;!K.i6 

Accrued  Charges,  including  Bnn,|  Intere.st, 

Pay  Rolls  and  Income  Tax  _ _  .371  ,.3 16. 7:5 


H.  A  I'.  Co.:— EarulngS  for  Deconi- [ *  ma'iei’  of  keen  emnpcii 
her,  1323,  amounted  to  $10,5,110. ; 
against  $125,330  in  the  eorrespond- 1 


I’he  Standard  Woollen  Mills  Com-  'ng  month  of  the  previous  year.  a‘  Dnranl  .leeeptatiee  Corp. 


pany  of  roront/t,  Umited.  was  orig-  decrease  of  $20,880.  Aggregate  earn- 'Durant  Aeeeptanee  foi  poration  has 
ed  in  (>niario  in  'os'*  from  October  1  in  December  31.  iheen  incorporated  tn  Delaware  with 
Euriley  A-  Harber  1323.  stood  at  1260,708,  enmpared  j.AtithorIzed  capital  of  2,000,000  shares 


The  Trend  of  Business 


'Knitting,  ishieh  name  was  ehang-  *281,336  in  the  rorreapondlug  ,of  no-itar-valiie.  This  eonip.any 

ed  to  Standard  M'oollen  Mills  Ikon- 1  of  1322,  'nllled  with  other  Dur.ant  companies 


tSee  Also  Page  One.) 

HRADSTREErS  REVIF.D  OF 
Ri  SLNKSS. 


$267,316,000  eomp.-ired  with  $217,333,- 
OOo  one  year  ago. 

H  hole-ale  Price-  Down. 


_  ,  ,  ..  The  r.  f  .  Department  ^  ,.,,hnr  " ‘'"'7  ""7 

Dea  Ing  with  the  business  s.  ua-  Price  Index  for  I01  com-  cdvantageotis  terms  and  fin.al ly 

turn  Brad.streei  ,s  states  that  Indus-  ,.„i„pared  with  1313  par. ! »hls 

try  ranges  from  fair  to  good.  whiK?  properly  which  had  been  f,v„nd  -  <  on- 


oollcetions  on  the  other  hand  vary  ^.^mpariug  with  156  for  .  , 

t mm  fair  to  .slow.  -Nnther  ir.-tdc  nor  ._  ,^,3  iview.  Hassevllarrl-  1«  ,.,,„o,,,,._|lowingtslhehoardoriheoew  rom- 

--idustry  appears  equal  to  a  year  ago  The  SEandard  .'-oap  '  ompaiiy.  Emi-  vun.-etii  in  ,1  Vh.,  o  panv  :  W.f.Duranl.pre.sident;far- 

I  this  time,  when  the  near-boom  of  HIIM-XFSS  J  ROSPEI  l.'s.  '  Red,  .are  u.sing  this  larger  fii<  lory  111  attending  ihe^ annual  iim,.riroll  Downes,  vice-president,  and 

ve  later  winter  .and  early  spring  of  ^he  weekly  market  letter  of  Maw- I  jn'rease  tlie'r  eapaeit.v,  I'hev  on  Herbert  V.  Herbermnnn.  W.  W.  Alnr- 

•2.,  was  gathering  force,  Reasons  stone  &  fo..  New  York,  .states  new  equipment  tn  anti-  .  ,,,,  rorouto  .Slot  k  Exchange  was  Ph.v.  Panl  Fitr.patrlek  and  f.  V.  Dally, 

■r  thus  are  v.ariously  stated,  hut  ,ha,  p  js  Impossible  to  .sav  that!'''''"''"'’  of  tnereased  business.  under  eonsideiatioii.  Ma.s.sev  Harris  .directors.  A  fanadlan  office  has 

oltieal.  seasonal,  and  to  a  certain  . as  a  whole -ts  either  good  I  I'tis  2.5d..kto  shares  of  'klbo  '  par  out- [been  opened  In  Iho  Royal  naiik 


pany  of  Toronto,  l.iniited.  in  1664  ,  ,  ,  ,  fbe  corporation  is  autbori^ed  to  do 

1  pon  formation  of  Canadian  Wixil-  Dominion  Power  A  'Fran-misslon  |h  general  bti.sine.ss  In  the  iinrehase. 
liens.  Eimltfwl,  in  1313.  the  plant  was  (o.j— Uhile  annual  meeting  will  not 'tmif.  ;,nd  exehange  of  aeceplanees, 

I  acquired  and  operation.'-  were  eon-  -April,  it  is  learned  that  and  other  eviilenees  of  ind(  hl.- 

j  tinned  until  1322  '*!,  eatnincs  for  132.4  were  *4.000.-  p^ioess.  Investments  in  aereptanees 

Sale  of  this  plant  by  c.inad’an  '  ” op  JO' re  a. so  of  $:tO(i.oiiii  Profit  arising  out  of  other  transactions 
'  Woellens  Is  understood  to  have  been  "as  iii.ade  on  power.  All  railway  mose  involving  transfer  of  iiu- 

.011  advantageous  terms  and  finally  deiicits.  A  dividend  of  j^alt  In.  hut  prefer- 

[relieves  Hie  organizatinrii  (d’  this  , ’,7'  ,  ‘  7  prefeired  slock  p,  j,,- piven  Durant  distlihiit- i 

property  which  litid  tieen  found  k  on-  ors  and  dealers  in  financing  opera- 


:!;:m;eaVto;;m;te  fnint  .helr'pHtti  of  f'"'  ’he  las,  quarfer. 


Total  Currerif  Liabilities  . 

CAPITAL  LIABILITIES 

Ronds  and  Serial  Notes; — 

Brompton  Pulp  &  Paper  Co.,  l.imited 
Six  Per  C'cnt^  First  Mortifage 
.Sinking  Fund  Bonds,  Hue  1327; 

.Authoriz.eri  _ $1,000,000,011 

Redemed  _ _ 382.000,00 

Six  Per  Cent  Fir.st  Consolidated 
Mortgage  Sinking  F’und  • 

Bonds,  Due  1335  . . .  .$2,000, OOOJIO 

Unissued  _ _ $  234,000.00 

Redeemed  . . .  744,000.0(1 

In  e.scrow  to  pro¬ 
vide  for  B  o  n  d  fl 

due  1327  _  15,000.0(1 

Held  by  Oroweton 
paper  Co.  (Sub* 
aldiary) -  ps  ,000.011 


$2,615,756.94 


18.000  00 


Tiew.  Ha— ev 

The  Standard  .'^oap  1  ■ompaiiy,  Eint-  j.rpsiden’t 
Ited,  are  u.sing  this  lan;ei  faelitry  in  , 

order  to  in<  rease  llie'r  eniiiteiiy,  'I'hev  .  ,1.,,, 


'and  basement  with  approximately 
20iion  square  feet  of  floor  syuiee  tributeil’  held 

llie  soaps  made  by  Hie  Standard  , 

Soap  Company  are  spee:ally  destcit- 
I  t  d  tn  meet  the  needs  of  the  (  anadlan^  Illinois  Pow 
'textile  industry.  mini:  The  7 


industry  appears  equal  to  a  year  ago  ’  ’  .  !  'I’he  Standard  .x^oap  rompaiiy.  Elm 

at  this  time,  when  the  neai-boom  of  R^  MNESS  J’ROSPEFl.'s.  '  ited,  are  u.sing  tliis  lan;ei  factory  ir 

the  later  winter  and  early  spring  of  n,„,.ket  letter  of  Maw- I  increase  the',-  eai.aeiiy,  Ihey 

1''2:;  was  gathering  force,  Reasons  'gfnne  *  Co  Nexx  Vnrk  '  are  in.sfalliiig  new  equipment  tn  aiitt 

f.,.r  thus  are  variously  stated,  hut  ,y,,;  h  ",  ..^possible  ,0  .sa'v  ihat  ! tnerease.l  business, 
political,  seasonal,  and  to  a  certain  ■  h„,,iness  as  a  whole  As  either  good  j  consists  of  three  storey 

extent,  speculative  eondition.s  are  all  |„r  had  In  manv  industMe-  the  '  ""h  '-a^emeni  with  approximately 

mentioned  as  operative.  margin  of  i.rofit,  '  howev  er.  is  not  2'M'OO  square  feet  of  floor  siuu  e 

„  „  .,,,  ...  .1  ,  u  .  I  he  soatts  made  bv  the  t'taiidaid 

(  oDon  and  (  opper  Down.  su  fleient  to  cover  the  high  eo-t  ol  company  are  spee:ally  desigtt- 

• 'I'he  week  has  seen  some  irregti- business  and  show  a  salislae-  ,  ,„,>et  the  needs  of  the  (  anadlan 

lardy  in  financial  markets,  this  par- .'.77  invested .  I 

tially  rrfieeiing  disturbed  political  ' ‘  •'’'‘7  "  7'”’'’'  7''’''’"'’"  _  ' _ 

.sentiment,  imeerfalii  reports,  as  .'y.^ 'vear  "  ending  I'ebttiarv  1 6th  .and  13.6".5  for 

possible  tax  legislation  and  sliarp  '  '  „  the  week  ended  February  3 

(Ifjwnvanl  niovomontM  in  pDviMal  •  nix  Siliiiih(»n.  |\(  Kl  \SI  D  .s\IMOX  IM’DIMS 

.-taples.  notably  cotton  and  copper.'  The  only  faelot  on  which  Hie  I  ,,,„ada’'s  export'  trade  'in  .  atili.vi 

A  dulling  of  iron  buying,  but  good  ker  is  now  waiting,  and  whi,  1.  w,ll  j,  ,„owjng  eonsiderable  m- 

steei  purchasing  on  behall  of  the  have  more  to  do  with  Its  movement  over  last  year  Statistics  of 

railroad  interests  Is  noted.  Retail. in  Hie  nrni  fniiire  Ilian  any  othei.  is  for  the  twelve  months  ended 

trade  has  Iteeii  held  back  by  the  fart  the  oulcome-not  of  the  oil  invistiga-  .E'lnuaiy  1321  show,-  that  sliipmi  lds 
that  the  Ea.ster  sea.son  i.s  late,  by  the  Hon  hut  of  the  tax  question  Tho  oj-  (7vts  show  an  increase 

vagaries  of  w  eather  and  b.v  had  eoun- , Bonus  Bill  is  temporarily  sid<  1  rack- ;  ''3'4  ewt.s  a  year  ago  At  *Hu> 

try  roads,  and  caution  in  buytng  at|ed;  there  is.  however,  still  dancer  \,;uiie  time  valuef  of  shipments  are 
whoiesale  and  in  lobbing  lino.®  of  the  of  its  passage  The  strength  of  In-  .  onsideiably  higher  for  the  vear 


-tanding.  The  sliaies  are  w  idely  dis-  Building.  'I'nrontn.  and  a  limited 
trituiled.  held  rhiefly  in  the  J)ont- !amount  of  shares  are  to  he  offered  to 

Inion  and  Hie  C.  S.  ilnweslors  In  the  Dominion  at  $15  per 

.share. 

Illinois  I’ower  *  l.lghl  Foni. 

inini:  I’lte  7  per  cent  preferred  D,e  A  Clienilenl  rompnnv  of  ( nii- 

-lo.  k  of  this  company  has  been  ad-  -  An  offering  of  the 

mitled  fo  trading  on  the  unlisted  de-|,o.,,„pq  .y,^  preferred  stork  of 


Six  Pflr  Cflnf.  General  Mort¬ 
gage  Sinking'  E' u  n  d  Bond.s, 
Due  1333;— 

Authorized  _ _ _ _ •" 

Redeemed  . . . — . . . 

Convertible  Flight  Per  C  •  n  t 
.Mortgage  .Sinking  F’unds,  Due. 
1341 


l,154,Bfl0.eo 


$1,000,000.00 

36,600.00 


OO3.2OO.0t 


ending  I'ebruary  16th  and  13.6".5  for  mitled  to  trading  on  the  unlisted  de-  jo.-,,*,  ,m'i3  of  *the  preferred  stork 
the  week  ended  Febrtiary  't  partment  of  the  Monfteal  .'-lock  Ex-  fhl^rontpany  is  being  matle  by  W 


Authori'/.erl  . 

Unissued  .$.500,000. 
In  Treasury 
$731,300  .... 

Redeemed  _ _ — . . 


..$,3,000,000.00 


$1,231,300.00 
62, .500.00 


IM  Rl  AM  D  .SAI.HDX  F.M’DRIS. 

(  aiiada's  exitort  trade  in  rani.ii-'i 
salmon  is  showing  eonsideralile  m- 
(ifMS"  over  last  year.  Statistics  nf 
exitort.s  for  the  twelve  montlis  ended 
.lanuaiy.  1321.  show,-  that  shipmiiits 
of  166.177  ewts.  show  an  Im Tease 
from  3.333  ewts  a  year  ago.  At  the 


..  ‘  this  eompany  is  Iteing  made  tiy  v\  1 

.  hange.  ho  ftrs  .sale  taking  plare  y, *  Sons.  Eimited.  of  Ott.vwn 


1,233.800  00 


•ad,  in  l-•lntlo^^  t  fM .  Tills  slork  ’R  B.s  received  in  ....  “  ‘  '  .  ,1-  1  ,  ... 

o  side  ',  tie  n  exchange  for  Illinois  I'tarHon  l  orn-  ' 

%ta  is  les  of  3"t..v.  6  per  cent  preferred  stock  77  ,  7,''  '  " 

initnllis  ntdeil  "  ’'ittei'  company  WR3  taken  f**'"”''  7  ‘ -''j 

.  months  .ndfd  | y, now  made  in  (  anad..  Viiiborizet 


.hen  the  latter  companv  wg3  taken  K’*''"”'’  and  dyes  not 

oe,  bv  the  rormer  i’"’"  \'i'?'"i’ifj''j 

raiutal  ronsiJJfs  of  lune.''  of  i 

(Hiiaduiii  l.oeoiii.dite  1  onipniij  per  cent,  eninulatlvr  pr,.|rii.(|  -lock 
A  ronlrael  had  been  leeeived  fiom  b.OfXi  sbares  ol  roiitiiioit  li't  p.)t 

anadlan  National  Railways  for  15  ''alue  A  bonus  of  4"  |irr  cent,  of 


(iroveion  raper  t’ornpany,  Ine. - 
Six  f’er  t  ent  I'ir  I  Mortgage 

Gold  Ronds.  Due  13.3f>  $  1 ,2.>n.n0n,00 

Redcemc'i  - - - - ..n.nofioo 


1,706,200  (111 
.$,3,17,3,400.00 

1 

) 

1.200.000.00 


apparel  trades  has  been  aeerntuated  .dustrv  lies  largelv  in  the  fact  that  i  - 1',.".”-';',  •  7,',’  mmintaui-type  passenger  locomotives  |e«nimon  stork  isoflrird  to  :oibsrnb- 

appar  Hf  te-  n.i.  (  n  a  11.  i.  s  laigety  in  ine  laei  inai  ihs.tj.l.),  as  eomp.'ired  with  saiita  Fr  tvne  freight  engines  or.®  lo  the  preseni  issue  of  prereneil, 

by  downward  pru'c  nmvements  M  ork  ,,  1  -se  -tarts  as  .^onls  pre:  The  eon, panv  bas  ben  give,,  a  far- 

stap.le  cottons  and  ^  I  here  is  1,0  hldd-ng  up  of  ,hi„mop„  of  52.277  ewts.  were  p,,.at|o„  ran  be  completed,  "’he  con-  tory  site  in  Kingston  worli,  at  lea -I 

j-onicHiing  like  indef  tsK  n  .imoil-  O  h- jp  no  ^iplication  7  'alued  at  *636,312.  whereas  in  .laiiii-  tra,  i  will  keep  works  busy  till  well  $20,006.  together  with  exeniplion 

..  ..  ,,  .  X  1  ^  I'hipmrntK  .'unounf**!  fo  aftor  atid  i»  rxpotff'd  ifrom  Koncral  laxp.'s  fot'  a  ton  yrnr 

(niitioii-  Rii.niig.  heavy  luodtietion  and  in  some  rases  p,,.  oao,,,  _  h.'ivinc  a  value  of  that  to  Hiat  time  or  Itefore,  other  I  period.  All  inonrv  siilisrribed  will 

‘•Allogeilier  the  week'.s  results  in  i^f'tnit'il^i'jn  7  goo^.  With  nny '$::,:io.!iS!l  eoniraets  will  be  on  hand.  Freight  Ign  to  finanriiig  Hie  company.  Dr. 

distributive  trade  do  not,  bulk  e.spe- '  '*•  hk  "'116  demand,  the  nHeinpl  to.  |'|||  h.IFI'S  IM  Rl  \sF  c'n;;inc.s  .ill  be  the  largest  andiE.  M'.  .Mark,  prrsident  of  Hir  rom- 

c'lally  large,  aside  from  the  assured  TO't'tntie  I  be  present  rate  of  produe-  ,  •  ,  at  benvicst  iv|.<  evet  built  in  Canada  Uianv  i-  a  cliemisl  of  ext.enenre  in 

b, tying  whirl,  is  still  visible  in  rail-:'tou  would  lead  to  such  .sever  com- i  Aerumulative  rrpotd  .,us,  lssuc*d  by  '  an,  7h,  i  n  ted  si  .  e"  and 

way  equipment,  mostly  cars  and  io- -Ix'DIion  n.i  to  result  In  price  rutting, 7-  transport.', Hon  of  the  Demin, on  l.iniR-  r  n  i\  „;,",ewo,'ih.  vlre-p,  rsideni.  l^ 

c'c-molives  The  caution  hitherto  .nnd  tbi.s  tn  tuin  probably  to  an  ef- 'Bure.tu  o  .  *'’7 ^,,*^'77  j  fh  Hi  gani/ation  plans  to  Produce  Lpp,^p  jp  1  anacia  ihiuugl,  hi-  bu,' 

noted  has  seemed  ineroased  by  the 'fort  jo  lower  cost  through  wage  re-  I  ’’'"7  ,''^  more  than  12.5.n66  automobiles  diir- l^pppp,., jpp  „|,,,  ,1,,.  National  Drug 

deslie  of  trader.s  to  see  things  more ''?'toiion.  Individual  romp, antes  mayltailwav^s  of  nn.'ida  betwc'en  .lanii-  ,r,o|  '(laese  will  ^'ipply  both  ex-  *  <  imniical  '  omiiaiiv  ol  caitada 


nnd  Saiitn  !-V  f>'pr  tr»*ichf  oiiuinoH.  tho  prrsiMiI  issno  of  prrrc'ri  f^d.  j 

Work  cut  tltrse  starts  as  .soon  as  pre-jThe  company  bas  liecn  given  a  far- 


RI  D.IIIS  LM  Rl  \M:, 


trail  will  keep  works  busy  till  welF$26.066.  together  with  exeniplion 
after  rnids, inline,  and  Is  expected  | from  general  taxes  for  a  ten -year 
tliat  tiy  tli.'it  time  or  Itelore,  ot  her  I  period.  .Ml  nionrv  siilisci  ibe.l  will 
eoniraets  will  be  on  hand.  Freight  jgn  to  financing  the  company.  Dr. 
eiiginrs  .ill  be  the  largest  and  ,  I.’.  W.  .Mark,  lursidenl  of  llir  rom- 
lieavic-st  typ,  rvet  built  ill  t  Bllada.  [itan.v  i.®  a  rltemist  of  extterteurc'  it, 

j  England  and  the  i  'nited  States,  and 
I'orcl  Moior  (  c.  of  (Hiintlii.  l,iniR-.'r.  m,  \\  ardleworih.  vlrr-pi  rsiileni.  1: 
ed:  Hi  gaiti/.atioii  plans  to  Produce  |^pp^^  p  jp  1  anacia  thiough  his  loiig 
iticire  than  12.-i."66  anionic, biles  diir-L„ppp,.(|pp  «||(,  (i,,.  National  Drug 
ing  1321  these  will  ^'ipiily  both  ex-  ^  <  lientical  '  omitaiiv  ol  ('anada. 
port  and  domestic  markets  and  will  ,  ,  ,,  ,  ,  ,  .  , 

I  .  a  11  .1  .  ,  L-,  _,i  Limited.  Dan  Mel.achliii.  piesideiit 


c  learly  before  iimking  further  com- | jPPt'^  money  this  year  than  .yv  fP*?  Hdoher.  E -3  ''‘7  "  porl  p,,,.,  ^p,]  riomesHr  markets  and  ’'’Bl  i  i-,..,.  m,.|  n-hiiii  ni—irient 

mltmeitts  itiou,gh  as  for  some  time  j^st.  hut  these  are,  likely  to  joove  ind;it'aies  that  Hie  iiaffic  has  in-  popiodiired  in  Hu  i,ev  plant  at  Ford.j  '  .  ..  .p. 

past,  more  aetirity  is  visible  in  eon- I'h*'  exreption  to  the  nile  How  ev  e,.  creased  very  sharply  over  Hie  pre-  Pi'odiet  ion  of  this  record  tola  |  j'^f  Alel-achlin  Bros.  Eimiled,  Ain- 

striietive  and  related  lines  than  ini”'*’  letter  adds,  business  is  on  a  fair-  ceding  year.  Total  freight  origin-  jj,  ..jirpari,  rommeiiced  and  will  in-  iirior.  Out.,  is  treasuier,  anil  .1  \\ 


.‘'Serial  i.aiul  Purrhaso  Notes 
RESERA ES 

Depi'eriat  ion  and  Ob:volesrenre  - -  .$2. .373, .,76. 7-8 

Bad  Debt:-  . . ...._ . . . . .  4.5.137.65 

CAPIFALMOtK 

Ri'o,)i|iloii  Pulp  A-  Paper  roinpatiy,  l,iinite<l: — 
Preferred;—  .A  utlmrized  and  issue, I  21). 60(1 
i'iighl  Pe,  (put.  Cumulative  Pi-eferie,, 

Bliare.i  of  $100  each,  fully  paid  ,$2,000,1)06.00 

Common:  —  A  ut  hori7.e<l  210.000  shares,  no 
par  value  issued  .and  fully  paid,  I  10,000 
shai'c.s,  no  par  value  7.006,000,00 

t 'larernont.  Paper  Company,  Ine.: — 

I'refpired; — Autliorizol  aiul  Is.sued,  2, -500 

.-hare.4  of  $100.00  each  . . . . . . .  2.>0,000.00 


4.67.3.400  00 
400,000.00 


npparel  trades.  Even  in  the  latter,  '•ound  basis  nnd  financial  eondl-  "ted  for  the  railway 


'ci'l,r,ase  dailv  until  a  maximum  of  410  ,  jy^ghson.  Ottawa,  is  -eereta 


contrasted  with  20,66.5,521  tons  load¬ 
ed  fi-oni  foreign  connections.  3'hc 
figiiies  comprise  freight-  of  agricul¬ 
tural.  animal,  mine,  forest,  maniifac 


eity  buying  srems  more  assured  than  l''ons  extremely  so.  AA'hal  thi.s  year  n,onths  was  61,604.133  tons  as  roti-  ,.3,.^  p,.r  riay  -will  leave  the  as.sem 
does  country  purebasing  ’  promise  is  a  fairly  large  turn-  trarted  with  70.616.116  tons  in  the  iip-  rhr  1323  produetlon  fign 

('olton  Down  Front  37  S-ll  (o  23.  i*"cr  with  a  rather  .small  maigin  of  '""6'''  period  of  1322.  Of  Hie  1323  ,.xeeeri  all  p,'fviotis  records  for  a  s 
rhe  hre.ak  in  copper  i.s  clue  to  nr-  [profit  Whefliei'  this  prospect  .sp  total  'j/'v j-'’"'*  "t*  contrasted  year  by  more  than  15.060  ears. 

ttve  prodiirlioTi  ,sl  home  and  hi rce  '  P^als  strongly  enough  to  the  Inta  t3. 736.532  were  loaded  at  ('.in-  -  - 

(TTiPtvris  of  foreign  metal  In  the  jfii°"tion  to  mako  the  equities  of  in- ."B'""  station.s  with  23..>43.660  tons.  _ 

tevHles  the  rontinued  weakness  of  ’’'"i  companies  speculative  Is.  we  c  ontrasted  with  20.6s,,,;,2t  ions  load-  1  - .  JP.WB.'gB 

raw  roiton  and  the  reaching  of  a  I’h'"'*-  rather  doiiMful.  7  D'om  foreign  connections.  3'he  | 

low-  of  260  against  the  high  of  37  6.5,'  '  Vl'ORHS  TM'FRFFRF  ''"7'" 

isi  was  rrrfliied  I  .a  I  r,  iir  r.  It  r..  tural.  animal,  mine,  forest,  maiiufac 

paid  Deeemb  1  E  .  .  .  During  the  week  ended  Eebruary  ture-  and  miseellaneons  material 

with  weakening  some  lines  of  cotton  ,  ,3^^.  a  total  of  46.330  ears  of  revenue  pR  pr.  VdVT  VFF  11  T 

^  w-I,e7e  opening  prices  f^  ^"7.  The  Index  Number'  If  Mholesale 

were  oiioted  to  the  trade  were  gen-  ^  *  ^  decrease  ofip,i,.,,p  compiled  hy  the  Dominion  Vlf i'k'n 

erally  InweJ  than  one  yea'r  ago.  result ,n‘^7rom7l  sevIrrXn7"^^^^  '‘"'I .  yr’ishted  |  DrOllipiOll 

•  rosuiTiPK  n  oin  in^  soverc  Mornis  on  according  to  comm^rrial  inipr)i  -  I  ^ 

Fet.roleiim  TurnecM  erner.  , three  days  of  the  week,  especially  In  lanee  of  the  236  eommodittes  inrlud-  I 
The  petroleum  industry  turned  the  f.;^ptprn  I'anada  where  shipments  ed  was  almost  unchanged  in  Eeh- '  I  V-((dril IJclXl 

corner  in  .lantiary  as  pioved  by  the  fpj]  off  5,440  ears.  Decreases  were  '  rttary.  being  156.6  a.s  (omi>ared  wiilii  |  ^ 

fact  that  stocks  at  the  end  of  the  R  ecorded  for  each  commodity  group  156.7  in  .Tanuary.  :  j[  „  1  Rff 

mouth  decreased  for  the  first  time  In.'jn  Eastern  Canada,  merchandise  and  Three  of  the  main  groups  mnvc>d  I  (eCncrRl  JTlOrtg 

one  year  Daily  average.  produrUon  miscellaneoun  being  affeded  more  ui>ward.  four  dow  nward  and  one  |i 

wag*  down  below  that  of  one  year  ago, ,  than  the  ctiher  com  mo'll  ties,  while  was  stable.  A’egetables  and  Their  '  (-lOnvcniDMJ 

and  .storks  fell  1,557.00,1  liarrels  from 'yvestern  Canada,  not  being  hit  by  the  Products  tgiains.  fruits,  etc.,  rose  Prpfprr*^  S 

the  preceding  month  jsame  storms,  showed  similar  varia-  from  133.5  to  1411  ilue  to  higher 

Food  I'rlees  Down.  jtlon.«.  compared  with  the  corres-  prices  for  grains.  -Non-F'errous  Me-  _  V,'  IJ  i 

Bradstreet's  F'ood  Index  Number. 'ponding  week  last  year,  however,  in  I ''6*6  from  34.5  to  36  2  because  of  -  GrC®nSlllCl<UI  4 

baaed  on  th*  wholesale  priers  pcr,Ea.stern  <  anada  were  only  363  cars  j '‘'8’''*''  prices  for  ropper.  tin  and  |  distributCli  th< 

pound  of  thirty-one  nrlieles  used  for, and  in  VVesTent  (  anada  the  loading  '7^.  Non-.Metallie  Allnerals  and  |i  .,  ftromrvt'/vn 

food,  is  $3.23.  compared  witli  83,34 'was  decreased  hy  2.763  ears,  making '  Pioduets^  were  16, .8  as  rom  I  ,  •  1 

i.nst  week,  and  $3,42  for  the  week  an  increase  for  Canada  for  the  vear  vvlth  165. .5  in  .lanuary,  .Anthra-|  j  mfirketfl  in  tu 

ending  March  1.  1323,  of  2.426  ears  '  a'/Af,'?'''’.”"'’'!"''  '''rLr'f  IT"!"  OB  rcquest. 

Blir  Far  ShipmenK  '  '  ar  loadings  during  the  «eek  In  1’ (^,^7  j '  F 

In  its  .surve.v  of  current  husinesa, ; ICa.stern  Canada  totaled  36,1.52  as  ,71-077^  t'l  *?  ’  r 

the  Department  of  Commerce  at  jagainst  35.532  the  previous  week  and  Jjap.  1 -7 „ « r'i aa'M a 
Washington  states  that  anthracite  ;34. II 1  for  the  week  ended  Eebruary  .  '  haenn  la.-a  -erf  ehee'se  i  V7  UOOUS 

production  in  .lanuan'  ’''as  7.317.066  3th.  while  a  year  ago.  loadings  were  Fi.hres"''rextile3’  and  Textiles  Pro-  '  iVPT' 

tons  as  against  7.374.660  in  Decern- ;36..521  ag.alnst  27.516  the  previous  quots  fell  from  {7^4  1  d.?e  1 

her  and  6.713.006  in  .Tanuary.  132S.  jwe.ek  and  31.316  for  the  week  ending  lower  prices  for  raw  rntton  Wood.  17  St  Jf 

^Antomobile  shipments  by  rail  in  j  February  3.  Total  ear  loadings  for  Wood  Products  A-  Paper  were  171  «l»o  M©u* 

JtH'uary  were  46.«66  carloads,  as  the  ■week  in  AV’esiern  Canada  were  I  as  compared  with  175  7  the  fall  Awnvx 

compared  with  .34.364  in  December, 16.776.  rompar>tl  with  17.465  the  being  due  to  low  er  prices  for  sprure  ,  ^  I- •  if 

•nd  35.228  ore  year  ago.  iPrevlpus  week  add  17.132  for  the  oak  and  wood-pulp  Iron  and  its  14  Kin*  street  t. 

Contracts  in  twenty-seven  north-,  week  ending  I'ebruary  3.  A  year  '  products  dropped  from  168.4  to  167  3 ' 

etdfteirn  states  for  new  construction  ago  loading*  were -13.363  for  the  week  |  due  to  lower  snap-iron  prices,  che-  | 

In  January  called  for  expenditures  of  romparfjcl  with  12.654  fot  the  week  mir.als  were  166.4  .vs  in  .fanuary.  j  U^sstssssssssssasssBBBBsaB 


ears  P"-;  jav  will  le.vvr  7; 7"';:® ’"'>7  ihur  C.  Neisb,  professor  of  h.  i.tls- 
line.  I  hf  1323  prodiKdlon  fig-tires 

e  xceed  all  pi'fvious  records  for  a  sin-  ’f*''  W'lcen  s  1  niversily.  is  .'il'vc) 
gle  vear  bv  more  than  15,660  ears.  the  board  of  direelors. 


SURPl.l  S 

■A  06  Jieeeni'oer  1322  .  ' 

Jiciiurt  .Ane.-ir.,  Brompton  Preferred  Ibvi 

dends  Paid  _ _ _ _ _ _ _ 

.Idd.- 

Earnings  for  A’ear . . . $1,602,163.52 

J tcpi'cciation  . .  $-326,1 1 8.1  '1 

Rond  Interest  .303,134.00 

Bromploii  PreferreH 
Dividend.®,  current 

year  . - . .  160,000.00 

Claremont  Preferred 
Ilividend.s,  current 

year  _ _  1 7, .500. 00 

- 807,052. 1.3 


3,2.v0,000.»0 


83,.'!S2,0:;0.53 

160,000.00 


1 7, ,500.00 


pared  with  165. .5  in  .lanuary,  .Anthra-| 
rife  coal,  gasoline  and  roa.i  oil  being 
higher.  -Animals  and  Their  Products^ 
fell  from  137.3  to  136.3,  inrreased 
prices  for  live  stock,  meats,  heef- 
hides.  etc.,  being  offset  bv  decreases 


Brompton  Pulp  &  Paper 
G^mpany,  Limited 

General  Mortgage  6%  Bonds,  due  1939 
Convertible  8%  Bonds,  due  1941 
Preferred  Stock  8%  Cumulative 

Greenshielda  it  Co.  have  purchased  and 
distributed  the  original  public  issues  of 
the  Brompton  securities  and  maintain 
markets  in  them  which  will  be  quoted 
on  request. 

Greeushields  &  Co 

UiVESTMENT  BANKERS 

1 7  Sl  Jolm  Street,  Montreal 
•ltM>  Mout  R4>yml  Hotel  BvdldJng 


395,111.J9 


Fonlingcpt  Liabilities: — 
Trade  Paper  Under  Di.-eount 


$23,184,07345 


.32,328.93 


TORONTO 
14  Kioc  Street  E. 


OTTAWA 

46  ElgiB  Street 


REPORT  OF  THE  JHKECTORS  'FO  THE  SHXREHOEDERS 

Montreal,  Kehaiarjr  1?24. 

Your  I>it'e<*vOrii  submit,  hepowith  the  OnAoUdaied  Annua.1  Report  of  the  ConpanY 
tOKOfhor  with  Balanri»  Sheoi.  at  a'  the  JUl  Hey  of  Pecemher. 

This  S’airmont  inf'ludri  oprraMon*  of  tlif  Brompi/)!!  Pulp  A  Paper  Company.  Limited, 
the  fiFOve.oa  Pappp  Company  Inforpoi a»4Nl  and  the  C.’latomont.  Pap^r  Company  lucor- 
P'lia’rd  i')i  ihe  fisral  >rar.  atrains’  M  montha*  operations  td  the  Brompton  Pulp  4 
Fapfi*  rompany.  and  I'J  moirhs  of  J’a  auhsidiarias  In  the  previous  starement. 

Your  <  ompany  made  di-wtihcf  progress  during  ihe  period  under  review,  and  has  oon- 
■idriably  inipro  ad  i’s  liquid  position. 

Tha  I'  irianf  ial  amant  for  thi«  period  show*  eamingji,  af*er  all  PKpeftsef  and  Tatea 
»‘f  SI 163  ' 1  rom  whirh  amount  is  dadurted  Iiepi^iation.  $321. 41*  13.  Bond  Intereai. 
S'’.o:Ln4  ;  Brompton  Preferrad  .S*ork  Dividend  S16‘>.09o.oo  and  Claremont  Preferred 

Stork  iMAidrnd.  fl  ;  in  addition,  your  Company  haa  paid  up  ihe  arrears  of  dlvi- 

drnda  on  iu*  Prrfrrrad  Stijek  during  the  yaar  amounting  to  S169.<)0«.00.  leaving  •  balaate 
ol  S*^?>.in  ua  carriad  forward  to  the  rjedit  ol  Profit  and  1>om  Account- 

A  CVfinpany  ehirh  will  become  u  suhsidlary  of  your  Company  has  parchaaed  a  tree' 
of  exceedingly  taluable  timber  limits  in  the  Province  of  Quebec  end  the  ^tete  of  Maine 
im  locations  trjhu’ary  lo  your  flompany  s  Mill" 

The  fniire  rapilsl  stork  of  the  subsidiary  will  be  held  by  your  Omrany.  and  tha 
purrhaso  of  tha  limits  will  bo  finanroH  by  means  of  an  issue  of  bonds  of  the  sub' 
sidisry  to  be  gua  an'rad  by  youi  fx^mpany. 

Sub.iect  to  this  guarantee,  the  required  amount  of  bonds,  namely  $*50. •OP.  ha*e 
been  sold  nn  ad' antagertus  terms,  and  your  Company  will  not  be  required  to  do  any 
financing  in  roonartion  with  ihe  transaction. 

Under  the  I.rtter8  Patent  incorporating  your  Compeny  Qiere  ia  some  doubt  to 
Ita  power  to  guarantee  ti)e  bonds  of  a  subsidiary,  and  at  the  Special  General  Meeting 
following  the  Annual  MoeUng  you  will  be  asked  to  authoriEe  the  Directors  to  apply  to 
the  Secretary  of  of  Tanada  for  Supplemenuuy  Letters  Patent  ex»adiDg  the  powers 

ef  your  Company  to  enable  it  to  guaran'oe  tho  bonds. 

In  order  lo  ensure  ihat  this  authority  will  be  confirtned  by  the  reqaisite  number  of 
Shareholder.*,  all  Shareholders  who  may  be  unable  to  be  personally  present  at  the 
meeting  ere  very  K*r<^gly  urged  LO  sign  and  forward  the  enclosed  proxy. 

Tour  Board  of  Directors  wishes  to  e-.pres*  its  sincere  appreciation  of  the  manner  In 
wbicH  the  btaff  and  entire  organization  of  the  Company  have  perfot'med  their  duties. 

ItabxDUted  CD  behalf  of  the  Directors. 

F.  S.  MeCKEA.  Prttideni. 


THE  FgyANCiAl,  TIME^,  MONTO^,  MARCH  1,’  1924. 


R.  n.  rooLEF. 


AUSTRALIA-NEW  ZEALAND 


There  Must  Be 
No  Retreat'’ 


FROM  WEST  ST.  JOHN,  N.B, 


S.S.  “TREMEADOW”  -  APR  L  20th 

/or  AUCKLAND,  WELLINGTON.  LYTTLETON,  TIMARU, 
DUNEDIN 


Everythlnsr  *!>«  principle  ‘  fit .  It  In 

trowInTr.  The  growth  of  The  Great^cat 

ife  Aaanrance  Company  has  been  both 
sfcarfy  and  phenomenal,  due  to  cu:crurate  in¬ 
formation  Hiid  keen  business  instinct  in,  the 
disposal  of  its  funds.  Its  rates  are  attrac¬ 
tively  low;  the  benefits  represent  the  maxi¬ 
mum  in  sound  life  insurance  service. 


^r^\  C  AJ/tiAFV  .HANAtiER, 

11.  Tl  (■orhr.inc,  h;is  l>cpn  Hppoint- 
wl  rll.^trirt  iii;inaR,T  of  I'aliiary  for 
fJip  •  nnffvioratlon  I.ifo  Association, 
•\vh(v-o  lioad  offico  is  locafprt  at  Tn- 
rouU(. 


Ctanada  rliirint  103.3.  was  .$1.130.Sfi<t. 
flross  ajnoiint  »f  r*<»licie.s  issued  in 
tTiP  \p,ar  wfl'  tC.TfiS.lRS  .ind  not 
.’unoiint  of  poiioios  issued  S6.- 

231. 1R3.  'rniHl  amount  of  insurnneo 

in  form  at  Ihr  and  of  1333  was  -ttti.- 
317.0.35. 


For  frolght  rates  and  all  other  particulars  apply  to  j 


The  New  Zealand  Shipping  Co.  Limited 

213  Board  of  Trade  Building,  Montreal 


TEW  iNsnrwrF.  toru.SR. 

A  course  in  life  insuruiuc  splcs- 
uianfihlp  has  been  nstablisheiJ  at  the 
Unlvorslt.v  of  Tluffalo.  It  's  expect¬ 
ed  that  the  course  will  open  .some 
time  In  .June  of  this  ’"ear. 


The  Great -West  Life 

Assurance  Company 

Bead  Office:  Winnipeg 


I  Mount  Ho.va!  .X.s.surance  Company.' 

I  retirin.s  direi  loi  :  were  re-elccled.  .1.1 
\.  Vaillaiicourt.  president  of  the, 

}  Hank  of  Hot  h(  la;ra.  was  electfHj  to 
fill  the  vacanc;.  through  the  death  of, 

!  Paul  riainv  l<'.  K  '  A  resolution  was 
I  also  passed  i  nncratulalinK  the  Hon.  i  The  In 
I  .\  PcnKleau.  ouc  of  the  ilircclor.s.  on  pany  of  < 
Mils  appointment  as  IMeutenant-Gov-  offiee  at 
ernor  of  the  I’loviuee  of  IZuebec.  The  new 
T.NSCR  ..5..  6,.(;  d  I':.S  KR  KS  fTn  aReniciii 

-  I  yoiiriK  ni: 

\0RTIf  AntMIK  AN  LIKRt  HAWKS 
!  'the  North  .\Tni  ri<'au  Life  .\SHUr- 
ance  Co.  h.'is  .Tftiiointed  Marry  B. 

.Smith,  as  distric’  manager  for  Essex 
County  with  iK-aiinuartei.s  at  AVind- 
sor,  Ont.,  .succeeding;  .1.  Collins 
who  has  relurm-<i  to  hit  oi  I  field  ni 
Ediuoiiton.  11  F.  Kctcl.(,:ion.  ha 
.■U'en  iippoi’ifr  !  niapaper  at  lieUc- 
v'"c.  Mis  sou  it  '■  K  cche'ion  h.is 
been  appointed  district  mana.ger  for 
HasMugs  Cru  -.  i  (  i.awrcnce 

has  hfcn  t  in-  ri\u  lioiu  cUi.'.w. 

Out.,  where  he  was  district  manager, 
to  the  .same  i'M)..,ilion  in  the  Hriiisli 
Columbia  agency. 


Intercontinental  Transport  Services 

i.tMiTi  n 

COUNTY  I.INE 

From  West  SL  John,  5.B. 


J0I.\S  rOTWEFC  I  \1,  EIFF. 

Wilfred  L.  Milliard,  for  aevp.ra.1 
ywirs'  In  the  actuarial  department  of 
the  Dominion  l.ife  .Xssnrance  Com¬ 
pany  has  jo'lned  t3le  staff  of  the  Coiu- 
merrlal  l.ife  Assurance  Company  of 
Canada,  taking  charge  of  its  poHry 
dei>artment. 


TO  nAXTir; 

Mr»r.  .'ll  K.Ai.  4'niin(y 

/%pr.  1*  •».<*.  Rrnnt  <V»iiniy 

S."*.  iLNmr.T  Cowfily 

Miir.  2::  TO  HAMHI m 

ftrey  l.wiinly 
PdrANnscr  ... 
'Inr  12  •s.A},  Hrniit  4’wiiin#jr  .  . 

Apr,  12  <  nullify 

Ifn1ii.nic^  iVirofto  Funs 


loltod 

Tor  TH«r»^«iolwoB 


RdmrvTiton.  5^*^!.  2H. 

Thr  r'omni®rrfal  Llf^  A.^fluram^w  Co-, 
Kdmf*uton.  Alta. 


.M  W  Ml  FI  AK  MFKEt  TtML 

.lulius  M.  ifons.  treasurer  of  the 
Aliitua.l  i.lfe  A.  surame  Company  of 
Canada  for  the  past  twenty  ye.irs  h.i's 
been  elcctwi  a  director  of  the  Water¬ 
loo  Alutua!  !'’lre  Iiisiiranee  Company. 
Me  Kiicoc'eds  the  late  Simon  B.  Brick- 
er  oa  the  board- 


r>»ar  Strs 

I  wish  to  sxprfss  my  appreciation 
.if  »hr  pionipl  and  efficient  Vnanner  In 
which  yi>u  settled  iny  late  huaband'a 
life  Insurnnce  policy,  the  .•lalni  being 
eeitlcrj  within  twenty-four  hour.s  of 
liHlglriB  the  papers. 

Voum  truly, 

tSgd.)  (Name  on  reciiie.st) 


TO  ll•*TTCItl^a'l 

(.rev  (  f.unty  . 

yVrllnnd  Inunly  ... 


for  Frpitht  Rate)  and  Other  Infrtrmottnn.^pph 

CANADA  STEAMSHIP  LINES 

GENERAL  AGENTS  Limited  MAIN  4710 


A\  i:\r  liELEM  MOM  11, 

.lanuary  butiine.ss  of  the  .North 
.‘Vmeriean  Life  .Xs.S'ura.iiee  comp.'tnj 
was  (he  Imst  Tn  the  past  three  years. 
Hcceived  business  amoiinterl  to  $1,- 
fil3..")13.  an  increase  of  ?371..')1II  as 
comp.'ired  with  .laiiiiary  1323.  Is.sued 
huaines,s  ajnount<d  to  ^1.1)37.433.  'I’he 
company  is  working  to  make  132!  a 
rp(»rd  year. 


Insurance  and, 
the  Investor 


KOM-I.M.  HISK.S  Rl.'il  IN  IM  . 

I  he  B.  <  .  I'ire  I'nderwriicr:'  .X  - 
soeiat'on  announces  an  mcrc.i-,-  oi 
fire  instil an(.»  rates  on  lo.gglng  camp 
risks,  oyring  to  the  unfatoral’f'  <\- 
perit  nee  on  thi  (.lars 

Mo  change  has  l>een  made  in  the 
b.'ists  rates,  hii*  tin  dry  si-asoii  charge 
has  liee.n  raised  as  follows:  Motikej 
engines  and  sleds,  from  1S2.33  to 
$1.00  per  $100;  other  equipment, 
(excrirting  railroad  equipment,  etc.l, 
from  $4.  to  $3  per  $|00;  felied  timber, 
from  $4  to  $5  l>er  $100  The  diarse 
for  dry  sea-son  hazard  is  made  for 
the  whole  or  any  part  of  IJte  months 
of  .\prll  to  October,  inclusive. 


Insurance  for  Succession  Duties 


In  thI*  rolnmn  Thf*  FlnnnrlHl 
Tlmp%  #‘nfleiiv«r'  f«  for 

Ihclr  Innnrnnre  prohlem* 
'Ihr  InfomiBfIoo  pre$-rntrfl  In  ho- 
Mrrofl  #o  rollfil»tr  hut  rCNpoii- 

Mlhtllfy  for  H  rnnttof  hr  HKMiimrfl 
hy  Thr  FlnnnrlAl  'I'imON.  In- 
#inlrir»  iniiNt  hrnr  tlir  Nlfiniifvrr 
Hnd  fulilrrnm  of  tbr  writer.  If  In- 
dt^lfluiil  onRTvrr  In  frnntrfl.  Rtnmp- 
r«i  ailflroiiard  rn«rlopr  mufif  hr  rn« 
rIoKrd  with  thr  Inquiry. 


A  Discussion  of  the  Relationship  Elxisting  Between  The 
In.surance  Company  and  the  Trust  Company. 


vAMforvEF  fiim;  MFMIM  KS. 

'fhe  following  have  hern  a.drniittvi 
to  membership  in  the  Vancouver  I-hre 
Insurance  .Agent.s’  .Assmeiatiori :  S,  [., 
Bedson..  representing  fhe  Continen¬ 
tal;  .T.  Jf.  .la.rueson.  Canada  Serurity; 
M.  a.  Boss,  the  .St.uyvesant  ;  (i.  W. 
.Melhuis'h.  tiic  .Yew  Mamp.shire;  U.  II. 
Spears,  the  racific  Coast. 


l!  '1.  McMhinney,  Manager.  I  nnadai 
I  rust  ro„  writing  in  The  l,ifc 

I  iidenvriters’  News.  ^ 

■\mong  the  prohlem.t  whieh  con- 
frnnt,  a  tni.st  rompiniy  lo-diiy  in  the 
administration  nf  estates  none  is 
mere  iinporla.pt  or  more  dllficiilt  to 
deal  ^vlth  than  that  of  the  payment 
of  succps.sion  diittes.  ■ 

fiuecession  duties  are  now  payable 
II)  ..\'ory  province  of  the  Dnniinlon. 
and  consume  a  very  substantial  por¬ 
tion  of  an  estate  of  any  size. 

Ileaseiis  for  Succession  Hull  Tax. 
Two  oufstamling  rejisvons  for  its 
existence  may  he  given — First,  the 
right  to  transfer  property  from  one 
person  to  another  by  vrtll,  derives  Its 
valid. fy  entirely  from  legislation,  and 
if  is  rea.Bonable  therefore  that  in  cori 
sideration  of  this  security,  some  tax 
.should  bei  paid  to  the  Government 
therefor.  See/mdly.  it  is  an  easy 
way  of  Increasing  the  reve¬ 
nue.  often  bringing  in  very  large 
umounts.  and.  as  It  eorrtes  out  of  the 
liocVets  of  perrons  before  th(*y  re- 
eedve  their  inheritance.  It  is  not  felt 
a.s  keenly  as  it  ■would  if  It  were  a  fax 
on  property  wbicih  had  Imen  In  the 
po.s.sessym  of  the  owner  for  a  length; 
of  time.  I 

If  is  a  tar  t!hn.t  ha.s  rome  to  atay.j 
■iikI  althouigtj  the  .a.mount  is  ’by many 
imnplPcontddPToddrigh.it  Is  not  like¬ 
ly  that  ft  will  ho  reduced. 

Tax  Is  Graded. 

The-itax  ts  a  gradod  one,  st.artlng  at 
1  per  cent,  on  e.sta.tes  over  $25,Oflft. 
whetr  the  property  goes  to  a  wife 
or  child  a.nd  increasing  up  to  3.3, per 
'lent-  In  the  case  of  large  eet^it.es  go¬ 
ing  to  Rtrangere  or  beneficiaries  oul- 
sttle  the  degree  of  relat  ouship  to  the 
the  testator  mentioned  in  the  Succes- 
f  Ion  Thity  Act- 

For  the  sake  of  example  In  con- 
'idering  this  qne.stlon.  suppoee  we 
take  the  cvise  of  a  merchant  dying 
•snd  leaving  an  eetato  valued  at,  say, 
$21X1.000.  His  wiin.  siit>,|ect  to  varia¬ 
tions.  would  in  most  case.s  take  tb+s 
form: 

1.  Tilrecflon  for  payment  of 
debts. 

2.  Incomi-*  of  the  estate  given  to 
u  ife  during  herr  lifetime. 

3.  On  the  deflth  of  wife,  estate  to 
lie  divided  among  children. 

The  succession  duty  tax  on  an  es¬ 
tate  of  this  size  woul(1  he  3  pi^r  cent., 
•'UKvimting  to  $li?,nnn.  < 

Ma.ty  people  not  familiar  with  th®  ' 
.'idministmtion  of  estates  ■could  i 
think  that  this  sum  of  SlS.dOd  would  1 
he  incJucbd  in  the  testator's  direr-  I 
tion  to  pa.y  his  debte  and  tostameut-  * 
ary  expenses,  hut  this  IS  not  theca.co  1 
TtesponsihllHy  for  FaynienL  t 

The  exfiense  of  obtaining  probate  . 
is  properly  payable  out  of  e.state  un¬ 
der  the  heading  of  testamentary  ex¬ 
penses.  The  suco(«ision  dullo.'^  on  f 
the  contrary  mu.n  lie  borne  liy  the  le- 
eatee.s.  or  out  of  the  distrilmtive  ' 
share  of  l>eneficlai1es. 

It  has  iKien  hold  by  Ontario  courts 
that  fturcoftsion  duty  on  the  amount  ' 
of  the  legacies  and  the  value  of  the  ] 
real  estate  dev'iwd  Ls  properly  dr- 
duettsed  from  the  kicnefes  or  pay-  ' 
.able  by  the  devisees  and  ehtnild  not  ‘ 
he  paid  out  of  tie  residue  and  the ' 
r>€rsonal  rcprof»etitat  ves  have  no  dis¬ 
cretion  to  pay  auch  duly  out  of  the 
rt-fwlne 

FnorWon  of  fhe  Trust  f'omiiany. 

A  trust  coiiipauy.  on  takln;;  char.ge 
cf  the  estate.  Is  at  once  confremte.i 
wtth  the  prohlemi  of  paving  the  sue- , 


TRAINS  '  HOTELS  '  TELEGRAPHS  '  STE A MSH 1  PS 


Busincs.s  men  use  the  (.anadlan  Pacific  where 
possible,  because  there  is  no  higher  standard  of 
service.  For  steamship  and  rail  travel,  for 
freight,  for  hotel  comfort,  for  prompt  dispatch 
and  delivery  of  telegrams  trust  to 


MOV  MI  TI  Al.  EIFF 


VElV  Ml  TFAL  LIFE  IMREf  TOIt. 

K.  W.  Hea-tty'.  K.t'..  president  of  the 
Cnnadlan  I’acific  Rnilway.  has  been 
elected  to  the  Board  of  Trustees  of 
the  .Mutual  Life  In.siur-jnre  t’omiiany 
of  New  York.  .Mr.  Beatty  fill.s  the 
Viiciincy  on  t.he  hoard  crea.t.cd  by  tin' 
death  of  Lord  ,‘^hauginessy. 


MOrVT  R0T\E  ASSI  R\\(  I  . 

I'he  Mount  Royal  .\s.surance  Com- 
Iiany  shows  that  lie  company  was 
able  io  maintain  its  strong  pci-it'on 
among  leading  fire  insurance  com¬ 
panies.  In  line  with  the  niP..iority  (,f 
companies  the  .Mount  Royal  ha. 
found  tbc  lasses  hea\1er  this  year 
tb.m  last,  hut  Im-s  ratio  s  only  tl6.7 
per  cent.,  .somewhat,  below  estimated 
.average.  .Vnothcr  feature  is  Ihe  re¬ 
duction  in  expense  ratio,  which  for 
the  joar  is  34.3  per  cent. 

.  V.ylue  of  securities  ha.s  been  In- 
i  reased  by  S133,24n.  and  now  .stands 


tient  lnc<mie  coming  in  to  pay  tlu' 
siicces.sinn  duly,  hut  in  the  inean- 
tlnie  the  wife  must  go  without  any 
ineoine. 

Shrinkages  of  Esiales. 

Birt  Chere  is  often  a  furlher  diffi- 
eiilty — many  estates  consist  almost 
enlirely  of  stocks  or  a  share.'  in  a 
partner.ship  which  is  not  easily  rc-' 
alizable.  aiKl  to  force  a  sale  fo^r  rash 
I  woiil d  probably ,  ca  uso  a  very  ^Horiou.s 
shrinka.ge  In  tJi e  va lire  ,V>f  thB  estate. 

It  has  been  found,  tliat  the.  shrinkage- 
in  some  eslatoH  in.  the’iTnlhed  Bfates- 
caused  by  ha.ving  to  seli  part  of  the 
estate  to  pay  Buccp.sslon  duties  baj- 
reKiiH.pri  in  n  toss  by  ■wav  oflshrlnk'* 
age  as  high  ax  !ifi  per  cent.  I 

71  tberefoivr  betyuues  ■•ner.e.s.sary  lb 
devise  some  plan -to  meet  this  situa-i 
lion  withonl  Hoss.  and  Uie  best  and 
most  .satisfactory  solution  is  for  the  |  as 
testatbr  In  hts  lifetime  to  take  out  West 
sufficient  i^tfe  insuranoe  ■payable  on '  nnn  and  b.T 
dea41i  to  hts  executors,  with  which  to  I  der  hl.s  able 
imy  the  mrccesBlon  duty 
now  fhe  prn,(d1ce  of  raaaiy  fnmt 


CANADIAN  PACIFIC 


IVSl  RAM  i;  III  SIVF.SS  G4INS. 

New  business  of  tu  life-iiisiiranee 
companies  In  the  i'nitrd  Slates,  re¬ 
porting  to  the  Meparlnieiit  of  ('oni- 
hicrce.  .\Vashingfon.  totalled  .$(137,331,- 
OOb.  a..s  CTimpnred  with  $3ir>,71S.0o(l  in 
Decernlrer  and  $7)3 l.,')2k,noo  a  year 
ago.  .January  premium  collections 
aggregated  $132.70.5.300  n  compared 
with  $110,485,000  a  year  ag-o. 


W.  H.  Browne,  President.  Louis  Wolfe,  Man.  Director 

Members  Montreal  Board  of  Trade 
(  ahles,  "Enworh"  Telephones,  .Main  49£!l.;  .Main  .>3d*2 


233  BOARD  OF  TRADE,  MONTREAL 
Branches:  Quebec,  Que. ;  St.  John,  N.B. 

General  Stevedores 


Mr.  Macdonald,  pix'sldent  of  the 
Great-We.pt  Life  Assiira.nce  ('ompany 
is;  one  of  tlie  best  known  insurance 
men  in  the  Doinlnton  and  is  rcgaixle«l 
the  dean  of  life  Insurance  in  the 
Me  is  a  very  able  business 
;  seen  his  compan.v,  uu 
guidance,  grow  stcadilv 
and  it  isifrom  very  small  lirginnlng.s  to  it.s 
com- ^  pre.sent  ])osition  among  ihe  leading 
panle.s  In  cases  of  th's  ktnd  to  rec-j  ranadian  life  insurance  comjianlcr. 
ommend  to  thetr  enstomers  when 
making  their  ■will  to  ro  to  a  life  in 
snr.tuce  agent,  and  hav 


Mranierv  fitted  for  grain  and  cattle.  I.ondc«l  oter  <10,000,000 
bushels  grain  during  Munireal  season  Me  can  help  >ou 

secure  eeoiioni.v  in  uperatiiig  cosis  hecaiise  of  oiir  thorough  ex¬ 
perience  nilli  large  operations,  and  thus  ensure  service,  drspak’Ii, 
and  satisfaction  to  all  conceciicd. 

<  ORRKSrONDK.N'  F  SOJ.K  TTKD 


\ET\4  Ell  i;  INSI  RAM  i;  <  (I. 

'  ITk'  .'\e1na  Life  Insucance  ('onilsni.v 
m  Marlford.  fnnn.,  reports  that 
amount  (>f  net  premium  ini'ome  iu 


neccs- 


The  Canada  National 
Fire  Insurance 


Insurance  Act 
Change  Manitoba 
Provokes  Debate 


LIQUID 

ASSETS 


Companr 


Head  Office :  WI.NNIPEG,  Canadi 


I  n  V  ^  !i  t  <1  ’  n  Pomini'^n 

n f  C*fi Wr’*  1/ran  anti 
UquM  IP  Kir.'sit 

MortgraK®?*  nnd  rantral 
Winnip^K  r  ^  a  1  a  m  r  n  t  r 
•  Horn*  HuiUinc' 

ysti  fl  dAllAr  otherwlae  In- 


(From  Ihe  Winnipeg  Riire«n  of  The 
Fiiiancial  Times.) 

Winnipeg  The  bill  of  M.iyor  B  J 


Total  Assets:  S2.928.337.(>2 


Permanent  Agencies 

Limited 

9  St.  John  Street,  Montreal 

it  antral  Agents. 


M,(  I  RITY  MFF  ASSI  K  \>f  T 


W'lJ!  ffoM  p\cn*r  fTfJ  mr  trhnt  jyof/ 
kn'm-  nhoiit  thi.^  1  o^nfxtvu  i.i  T  ?»/fi  r 
hrrw  nskrd  hjy  n  rrprri^t->nf->ifivr  fo  tnkr 
out  n  pntif.'ij  n'ifh  thf  w.  If  sfrikrA  ntr 
fh'it  rrrriilljf  f  .snir  .9onu'  rrfrrrnr*'  in 
,1/Of/ r  rnJutnnK  to  thf^ir  affnirs.  —  J.  Tf. 


NORTHMfE^RN 

Novnr^iSTEVfual  ICKT 

UTTfl^ilFTfVMAir  Hr  fci  ^0HAflrR.Sitfr.Trvai 


^l]en*^ravellinq, 


I  .Answer:  You  n re  quite  right ;  there 
'  was  H  refo-retu  e  to  the  .affairs  of  this 
I  (>nipau\  in  The  (•"muncjal  Times  of 
Kelirtiary  I’ird,  in  w  liieti  a  reorga.iilzji - 
tion  of  the  bo;ie<l  of  direetoi-s  was  out 
lined  in  a  distinteh  from  ’I'oioiiio. 

.  tfiltz,  Ma^Ol  of  Toixmlo.  sin  ce, .,i,s 
Sir  TIenry  I'cllntt  ,as  president.  .4 
number  of  Kren<h-l'anad;an  .shnrr- 
holdera  of  the  compan.v  have  alscj  l>eon 
.added  to  the  Iroarrl  and  it  i.s  undej-sitood 
that  the  organization  is  now  eonlrolled 
h\  I'l  o\1no,>  of  (.pjeiiec  intercst.s.  The 
(ompany  i.s  the  first  to  attempt  toj 
esiabtish  in  fdiiad.a  und<T  the  insur- 1 
anee  law.s  a  non  par  compajiy.  issiii)igl 
excIURivetv  "■without  pmfit  '  pelieies. 

.i  O  Mii'ai-t-hr.  of  'T\>rrvnto,  ■wlie.  re- | 
tired  from  the  viep^^>resid.e^nr\-.  retains 
the  position  of  general  nupiager  to 
a  loinmnniealion  to  The 
T!mo,s.  H  eoutJe  of  months  ago.  .Mr., 
Merarth\  at.ated  that  huKine.s.s  op  tlvi 
books  of  the  ciompany  h.j1  not  Vicfn: 
obtained  at  cut  rates,  that  the  com-' 
Ifflny  carries  an  adequate  piciiiluni! 
.and  not  excess  vatue.s  while  he  akoj 
expressed  optimism  as  to  the  futun 
He  ixunted  out  that  considerable  pro¬ 
gress  was  mude  during  13;.s  with  a  .>0  ’ 
per  cent,  inci'ease  in  business  in  fori  e 
to  aipproximateiy  $S,noo.noo.  He  statc.ll 
morcirver  that  in  1924,  tt  Is  the  inten-l 
lion  of  the  management  not  to  attempt  ' 
any  further  increase  in  the  volume  of  i 
new  husdness  until  the  atnount  being 
received  liears  a  more  reasonable  pro-  j 
portion  to  the  business  already  in  force  ! 
on  its  book.s. 

While  the  I'ompanv  is  still  a  sinalL 
one.  and  there  >  et  remains  a  lot  to  be  I 
done  with  it.s  financial  position,  there 
should  iH*  no  ri.sk  involve,!  in  taking! 
out  a  polii^v  with  either  this  company  ; 
or  an\  nther  Canadian  I'ompany  for  | 
that  matter,  as  ail  existing  iiolicies 
i-eceive  adequate  i>rotep|ion  at  all  I 


George  Lyman 

INSril.lSrE  BKOEI.R 
Lewis  Bldg.,  17  SI.  John  St. 
FIRF,  LIFE,  MARUTF,  A(TT. 
DEM,  AFTOMOBILE,  ETC. 


,sion.  he  contended,  would  bo  that  fire 
iti.siirauce  companies  were  guaran¬ 
teed  hy  the  rrovincial  Government 
If  the  hill  passed,  he  contended,  the 
[loan  eompante.s  would  come  down  on 
jthe  Govoniment  and  ask  it  to  make 
I  goinl  any  losses  .  incurred  through 
having  poliries  of  unsound  companies 
forced  upon  them. 

Representatives  of  the  fire  Insur¬ 
ance  oonipanies.  however,  coniemleii 
that  the  mortgagees  companies  simply 
acted  ill  tlio  matter  otlt  of  selflsh- 
,nes-i.  They  wanted  the  commissions. 
.The  matter  is  now  duo  for  consid- 
icration  in  the  Manitoba  I.egislature. 


TRAVELLERS 
CHEQUES  : 

YOUR  SIGNATURE  IDENTIFIES  YUU  t 

THEY  PROTECT  YOU  AGAINST  LOSS 


sets -and  attach  H  to  the  will  for 
tlhe  benefit  of  hi.s  executors. 

3  To  read  over  - his  will  once  a 
year  and  make  auch  changes  as  nuav 
-iie  nbeeasa-ry. 

'  h-  It  tb.**  lielaUii  owTs  sh.arcs  nr 
bonds  isstieil  or  transrerable  out 
<.ide  of  the  Province  of  Ontario,  to 
endorse  the  reTt:ncat.es  in  blank, 
having  hla  signature  .guarani  ced  by 
the  trust  company,  and  then  pl.tcc 
them  in  a  safety  deposit  box  for 
safe-keeping.  This  will  pixibably 
be  the  means  of  aaviug  his  cst.ate 


moverl  their  offices  from  Sfi  Nntrr 
Dame  street  west,  to  lot  SL  Praacoif 
Xavier  street,  to  th®  quarters  former 
ly  occupied  by  the  T.Ife  Departineut 
of  the  Phoenix  Tnsuranoc  I'ompati: 


STOI  K  FXi  nWGi;  HOI  ST 

l.\  M  MI  ir  OFFM  I  S. 

Granf-.IoliiKst.ou  *  ('mupapy,  mem¬ 
bers  of  the  M'outre.il  .-Jtock  Lxchange. 


kvic<l  during  T  323.  total  $793,683.  of 
which  amount  .$747,836  wus  collected. 
$23,370  cancelled,  and  $21,831  onf- 
i-tanding  at  the  end  of  l>eceniber, 
1323. 

Investments  by  the  hoard  .at  the 
clo.se  of  1323  amounted  to  $1,154,423 
and  v  ieid  ap  average  intertust  rate  of 
"’.''3  )ier  cent. 


ATLANTIC  SUGAR  REFINERIES 

UMITED 

8T.  JOHN  -  N.B. 


The  Standard  Anthracite 


M  M  I  IVF  HTDRATIXG 

PLANT  FOB  SHERBROOKE. 

The  ftoniinion  Lime  Compan.v  of 
.'^liet’lii^ooke.  Quo.,  have  complet¬ 
ed  at  Lime  Ridge,  a  plant  for  the 
mamifacture  of  h.vdrated  lime.  This 
PiTKluct  is  n.«ed  instead  of  lump  lime 
for  building  i>nrposes  for  mixing 
with  c-ement  as  a  waterproof,  as  a 
disinfectant  and  for  chemical,  agri- 
ctiltiirarand  for  other  purposes.  The 
i'uilding  .s  of  steel  and  concrete  oon- 
slriictioii.  I'he  company's  qua’-rijs 
have  a  high  itnalif.v.nf  liniestoite  par- 
liiilarly  adaiite'd  to  the  nt-iniifacture 
if  hydrate.  I 


Best  for  House  and  Store  Heating.  Also 
offered  in  the  smaller  sizes  for  factory 
and  steam-raising  purposes. 


Gen.  Offices:— 211  McGILL  STREET 
MONTREAL 


213  ST.  JAMES  STREET 


r 
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The  Laurentide  Company 

Limited 

GRAND’MERE,  QUE. 


Manufacturers  of 
Ground  Wood,  -  Sulphite  Pulp* 
Wood  Boards  and  Newsprint  Paper 


THE  SPANISH  RIVER  PULP 
&  PAPER  MILLS,  LIMITED 

The  Safe  Anchorage  for  Publishers 


MILLS  AT 

SAULT  STE-MARIE,  ESPANOLA, 
AND  STURGEON  FALLS,  ONT. 


Head  Office:  SAULT  STE-MARIE,  CANADA 


CANADIAN  PAPERBOARD  COMPANY 

LIMITCU 

Largest  Manufacturers  of  Paperboards 
in  Canada 

MANTFACTCniXli  ALL  LKADLS  OK  TItU  KOLLOWIXG  BOARUSi 

CHIPBOARD  NLnSBOABD  VAT  I,L\ED  BOARD 

STRAn  BOAlU>  tvoodph.p  board  (  o>taim;k  bo.ard 
nHlIL  PAItM  tOAILD  BOARD  A>D  SPECIALITES 

SIIILS  AT 

Frankford,  Ont.  Campbellford,  Ont.  Montreal,  Que. 
Pulp  Mill  at  Frankford,  Ont. 

Head  Offices:  No.  2  Seigneurs  Street,  Montreal 


t.  O.  «•  KERRY 
rrc*tdent 


UANID  F.  ItUULlllSitX 
Ocnersl  .tlBu»;er 


CIIAri.  E.  XMin  iL.N 
Sc«  retarj  -Treasure: 


Belgo -Canadian  Paper  Company 


^1^ 


L.  yav 

^tAS^OCIATlQN/"^ 

Manufacturers  of  Groundwood,  Sulphite  Pulp 
and  Newsprint  Paper 

MILLS  .\T 

'  SHAWINIGAN  FALLS,  QUE. 


Dominion  Textile  Company 


LiMITLD 


Manufacturers  of 

COTTON  FABRICS 


MONTREAL 


TORONTO 


WINNIPEG 


Woods  Manufacturing 
Company,  Limited 

Jute  and  Cotton  Bags,  Hessian,  etc. 
MONTREAL  -  TORONTO  •  WINNIPEG 

Tents.  Tarpaulins.  Canvas  goods.  Flags, 
Workingmen’s  Clothing,  etc, 

OTTAWA 

Ducks  and  Cotton  Fabric.’;,  etc. 

EMPIRE  COTTON  MILLS,  LTD. 

WELLAND 


The  Wabasso  Cotton 

Company,  Limited 
THREE  RIVERS, 

Manufacturers  of  Fine  White  Cottons 
also  Spinners  of  Fine  Counts  of  Yarns 


FRASER  PROFfrSiEnormous  Credits  With 
UP  70^»;  NET  Over-Trading  Declared 

GAIN  $737,000 


Surplus  of  $477,894  as  Against 
Deficit  of  $259,000  in  Pre¬ 
vious  Year  —  Chiefly  Due  to 
Improvement  Lumber  Situa¬ 
tion  —  Pulp  Outlook  Obscure 
For  the  Present. 


Cause  of  Becker  Failure 

Receiver  For  Company  Delivers  What  is  Termed  “Masterly”  Ad¬ 
dress— Fair  Statement  of  Canadian  Positron— Relations  of 
Chicoutimi,  Saguenay  and  Bay  Sulphite  Set  Forth. 


'1  tici  finaucial  statement  of  I'raser 
Companies,  Limited,  for  IfC’S  shows 
a  marketl  improvement  over  the  pro-  ^I^yLew 
.  vious  year,  for  trading  profits  of 
$804,614  for  1033  were  increased  to 
I  $1,364,467  for  1033.  a  pain  of  almost 
j70  per  cent.  This  increase  of  $560.- 
000  in  caraiugs  wa.s  not  the  only  im¬ 
provement  recorded,  for  during  the 
previous  year  there  hud  been  a  de¬ 
duction  of ’$370,000  charged  against 
depreciation  in  inventory  of  pulp- 
"ood  and  pulp.  The  net  result  as 
iu'tween  the  two  years  w.is  that  in 
1'^'33  the  balance  carried  forward 
■rom  the  previous  year  of  $783,143 
was  reduced  to  $533,75!',  representing 
a  net  defirlt  for  the  year  ot  $350,383, 

'\hercas  the  Profit  and  l-oss  halanre 
carried  forward  into  1034  of  $l.o0l.. 

653  represented  a  gain  of  $177,804. 
as  aga  nst  a  lo.=  s  of  *35!),i'0(i.  a  net 
iniprovemeut  of  $737,377  for  P*33 
over  11'33. 

Improtetl  >lnrk«)l  Lor  Luinher. 


5\hat  t'etialur  Bc'uiie  described,  at 
a  nieetiiip  of  shareholders  of  ftague- 
nay  Pulp  &  Paper  I'o..  as  a  ‘■master¬ 
ly"  presentation  of  the  relations  he- 
tween  Becker  &  Co.  and  Canadian  in¬ 
terests.  was  delivered  by  sir  Basil  K. 

K.n.K.,  E\<'.A..  the  receiver, 
a\  a  meeting  of  ilehentnrc  stockhold- 
er.s  and  notoholder.s  of  Becker  &  Co., 
held  in  London.  K.xtraeis  from  that 
address  are  presented  herewith. 

Uifli  Beprectalion  Pos.T.ion  .\rufe. 

Dealing  w  ih  the  history  of  Bei'ker 
A:  Co,,  Sir  Basil  stated  that  the  pres¬ 
ent  company  was  formed  in  pioS  w  ith 
a  capital  of  i  100,000,  which  was  in¬ 
creased  In  1033  to  £'500.000,  fully 
subscrilwd.  The  turnover  of  the  com¬ 
pany  in  1033  was  £3.50o.oO<\  hut  in 
1031  it  had  licen  £ 6,70ti.iMiO.  The 
Bcckor  Company  controlled  a  num¬ 
ber  of  pulp  companies,  chiefly  in 
Canada,  and  a  number  of  paitcr  mills 
in  Ln.eland,  aud  .".Iso  owned  a  fleet 
of  vessels.  Becker  £•  Co.  s  'n'cre.sl.- j 
in  the  pulp  anj  iiapcr  tndes  had  | 
widened  eons iderahly  within  the  la.st  ' 
few  year.s.  and  as  the  depr:  ’'.itiin  inj 
these  trades  became  mo'i  .",id  more! 
acute,  the  difficulties  got  bt'von  1  the  I 
powers  of  Uic  hoaitl  to  m.ineg’.  I 

Ou’r-tradiiitr  {’.itise  of  Lidliuv.  j 

"In  my  opiaiim,"  sU.i  Ih,-  si'cnkcr,  ■ 
"the  failure  is  largolv  to  be  ..Ci  hut-' 
c,l  to  over-trading,  w  itli  ali  its  eon- j 
sequences.  l-iiornion.s  rredils  were  j 
as;  o-  i 


It  was  not.  however,  due  to  the 
pulp  end  of  the  company.s  business 
bui  to  tile  better  position  in  the  lum- 
Ik'v  market  that  tlie  net  gain  was  se¬ 
cured.  Tlio  satisfactory  sliowing, 
aecordiiia  lo  llic  president.  .51  r. 

Archibald  Prascr,  was  attributable 

"pani<  ukirly  to  lonlinnanee  through- j  given  by  BccV.'r  &  Co.,  to  it 
out  the  greater  portion  ol  the  year  ■  elated  companies  with,  as  proves  to!ppo 
of  the  unproved  market  for  lumber  ;  he  the  c.x.se.  little  chance  of  recov- 
whieh  ua.s  evidenced  in  llie  last  crv." 

three  iiioiitbs  of  i;i33."  Dealing  1  The,  spe.cker  de.tlt  first  with  the 
with  the  ))u!i>  situation  Mr.  I'raser  ;  note-liolder.'^.  whose  jirmary  securi- 


ies.  I  aaii  bcin.g  urgeil  to  start  an 
action  against  tlic  Chicoutimi  Co.  In 
respect  of  the  debt  I  have  just  re¬ 
ferred  to,  but  1  and  my  advisers  are  of 
the  opin'on  that  no  useful  purpose 
ccttld  pos.slbly  be  served  by  taking 
.sueh  .a  step  at  this  junottire.  I  am 
not  convinced  that  the  prc.sident  of 
the  Chicouliui  Compay  is  not  ap-| 
proachable  or  not  prepared  to  dis-j 
ens.s  the  position  reasonably,  and  1  j 
feel  that  a  policy  of  conciliation  and  ; 
help  is  likely  to  serve  onr  juirpose 
far  Iietter  than  that  of  antagon  sin." 

Bay  Sulphite  .stock  IVorthless.  | 

Dealing  with  the  as.scts  of  Becker! 
&  Co.,  the  .speaker  stated  that  the; 
free  invesUiients  included  a  large  i 
holding  of  piTfereiii'e  shai’e.s  in  the 
Bay  Sulphite  f  o.  He  addo.1:  "Bear-  | 
ing  in  mind  that  a  liquidator  has: 
■been  appointed  of  this  company,  thati 
there  Is  a  bond  issue  of  over  $4,000,-1 
iiOO,  and  creditors  for  large  amounts,! 
the  value  of  these  sliares  cannot  be  , 
c.onsdercd  great.  it  Is  highly  un¬ 
likely  that  ill  any  event  any  cash  con¬ 
sideration  will  be  rccoiei*^  on  these 
I  shares.'' 

Hugre  Becker  Losses- ifs.IMKt.OOtl. 

Deaduig  wlili  various  interests  cf 
Becker  &  Co.,  ihe  receiver  stated 
that  there  would  be  a  heavy  loss  on 
the  Paris  Companj  ;  an  investment  in 
the  l.udgale  IMilp  A  Pa-per  .‘^.vndirate 
would  realize  nothing;  shares  in  the 
Pre.ston  Steam  Navigat  on  Co.  were 
of  no  value;  and  altopyther  on  the 
unencumbered  assets  the  loss  was 
approximately  £773.000.  together 
wlUi  losses  on  book  value  o'  as.sets 
held  by  creditors  of  £834,000.  at.otal 
loss  of  nearly  £1.600,000  cu-  i.OOO.- 


Abitibi  Power  &  Paper 
Co.,  Limited 

MONTREAL 


NEWSPRINT 

Ground  Wood  Pulp  Sulphite  Pulp 


Sherwin-Williams 
Paints  &Varnishes 

ALL  YOU  NEED  TO  KNOW 
ABOUT  A  PAINT,  VARNISH, 
ENAMEL  OR  STAIN,  IS  THE 
TRADE  MARK  ON  THE  CAN 


The  Largest  Paint  &  Varnish  Makers 
in  the  British  Empire 


.'fates  ih.i’  a  fairly  sutisfaeloi y  pro¬ 
fit  w.i'  .il.'o  realized  Ihrougb  the 
maniif.o  line  of  .''Ulphile  pulp  despite 
Itbe  eoniuiu.'d  unset tlenient  ot  the 
inarkei  toi  ihal  eoinniodity  .md  the 
rather  Iowm  i*iees  wliieh  were  real¬ 
ized  on  t. 'linage  sold  during  the  lat¬ 
ter  portion  ot  Ihe  year 

Lillilbc-  “(.him!,"  Pulp  ••IMisciire." 
Tiealiiu  with  fuliiro  prospcels  Hie 
pie,-,iient  savs:  "Present  indtrations 
lead  to  ilie  antieipitioii  that  lumber 
business  tor  the  eurreiit  yr.ir  v»il1 
eonfinue  to  be  good  \i1ih  regaid 
to  sulphite  imlp  the  niimediaie  fu¬ 
ture  is  rather  more  obsetire  -  th* 
market  situalinii  on  this  <'ontmenl 
lieiilg  goveined  to  a  mmv  emi aider 
able  e.vtent  liv  the  tieiiil  of  piilitieal 
•irui  teonoini'*  condition.'-  .iluo.id  ' 

180  Inns  of  Pulp  Dail.t. 

The  company  manufartures  'pniee  ^ 
lumber  and  ‘  cf  dai-  'hineb's,  and 
t'leaehed,  iinbleaebed  :iih1  <  asj  | 
bleaching  pulii.  j 

The  present  pioduelioii  of  .siilldlite 
IS  13"  Ions  d.'iily  of  bleaelied  at  the 
lidmiiiidston  mill  .and  6'i  Ion.,  of  iiti- 1 
bleaelied  and  lasy  bleaching  at  the 
'  batliani  mil). 

The  eonipaiiy  owns  310  squaie 
miles  of  freehold  timbi  r  limits  and 
has  ciiiting  riglils  on  hoo  .square  , 
miles.  The  timber  limits  eontain  ' 
some  1.760. 1)0", ooq  feet,  h.m.  and  4,-1 
65"  yiiii  eords  of  piilpwood.  W  ater 
po'Acr  development  is  3,000  hor.se-  i 
power  t'oiupaiiy  operates  ten  saw! 
mills  in  Duchee  and  .New  Brunswick.  \ 

ASKING  SETTLER 
TO  FIGHT  PLAN 
FOR  AN  EMBARGO 

Puipw'uod  Merchants’  Associa- 1 
tiop  Claims  They  Will  Be  at 
Mercy  of  Mills  —  Would  Be ' 
Forced  to  Abandon  Their 
Homes — “Rally  Around  Your: 
Leaders.”  | 

The  Piil|)  and  Pap'^r  .M.'igazinc  in 
its  <  iirrenl  issue  eontain.s  a  transla-  j 
lion  of  a  etreular  distributed  by  Iho  i 
miebee.  Piilpwood  Merchant^.'  Asso-  \ 
elation,  and  addresse  1  to  farmers' 
and  settlers.  The  eir<  iilar  is  sent  j 
out  for  the  purpose  ol  organizing  the  ' 
laimeis  and  settlers  to  oppose  ih©| 
pioposrd  piilpwood  (nihargo.  on  the 


In  a  series  of  somewhat  hekvte<l 
questions  addressed  to  the  cha.inmiii 
afterwards,  the  statement  was  made 
that  advances  had  been  made  to  t.h- 


ty  is  the  7  jw'r  cent,  colhitei  al  bonds  I  •w  tihoiit  seeuriiy,  of  from  £13.. 
in  the  J^agiienay  I’lilp  ^  Paper  Co.  |  oqo  t.r,  iiS.Ofm. 

1  hese  lionds.  amounting  to  $1 ,1 1 3,6ii0. 1  Questions  w  ere  .a.sUed  in  an  «  ffort 
form  part  of  an  is»,ue  of  $3,3o0.(til0 1  jq  discover  how  if  was  that  sueh  a 


’  made  by  Ihe  Saguenay  Pulp  Si  Paper 
j  Co.  These  bon<ls  are  rodeemaide  by 
!  equal  iiis1.vlinents.  iiayable  on  .Inly  1. 

:  in  each  erf  tlm  vears  l'i33  to  1337  In- 
'  elusive.  To  cover  h.vn«ls  maturing  on 
July  1.  l‘'3.3,  the  sum  of  £61.863  had 
l-eeri  received  and  w-as  ticinp  jtaid’in- 
to  Court.  The  eollafe|-al  trust  bonds' 
are  primarily  secured  on  the  oiitiuil  I 
of  the  (  hieoiilimi  Pulp  Co..  A  i'Ub- 
s  diar.v  of  the  !6aiguenav  Cjmpany 
TlU'  t  liieoiitiini  Compa.nv-  undertook' 
I  to  pay  a  specified  sum  )>ei  ton  from  j 
the  proci'i'ds  of  the  sale  of  pu.p  to  j 
pr.iviiie  till  repayment  of  these  pro  i 
,  luissoi  y  note:.,  and,  eonseqiienM.v .  ti  e  | 
'collateral  trust  hond?.  The  outpul! 
of  the  mills  had  lieeii  sold  under  con¬ 
tracts  prw'ire.'l  by  Bcrker  &  Co.. 

‘  Known  a-  the  ■'Ludgats'*  oontTaels. 

!  ''.\t  the  d.ite  of  tny  uppointnu  ni  as 

j  iceeiver  only  a.  ptirtion  of  the  iii.-'al- 
iiient  due  on  the  1st  of  July,  1333,  had 
been  |•ee.''ived.  and  it  was  onlv  after 
I  great  prr.'siiie  hatl  been  broiighi  to 
'  bear  that  Hie  balance  of  the  iiistal- 
iiient  was  jiaid.  Interest  on  the  bom,’.-' 
v\  lii(;i  fell  due  on  January  Isl  latt 
ha;  not  yet  been  paid." 

I  (  onlnw-ls  to  Buy  Niilpli.fe  Po. 

I  "On  liie  leasing  of  Hu  Chandler 
.Sulphite  .Mill  by  ilie  Cliicoutirni  Co. 

I  10  Hie  Il.i>  Siilpliite  Co.,  it  was  no 
longer  possible  lor  the  CliieoiiHmi  Co. 
lo  siipidy  the  fiilphite  pulp  under 
the  Diidgaie  enntra<ds.  and  in  t.lie  eir- 
euinstanccs  the  eontraets  and  obll- 
gaCoiis  of  the  Trust  were  taken  ov  er 
t,r  the  Bay  Coiupany.  so  far  as  the; 
sulpltiic  rontiaels  were  ooncerned.! 
Tne  Hay  co  s  in  the  ha.nd.s  of  a  11- ! 
(|iiidaior  and  its  future  is  very  un-j 
eeitain.  I  ntii  quite  recently,  how¬ 
ever.  the  company  lia:  been  deliver- 1 
ing  under  the  <'ontr:icts  whicli  it  took 
over,  and  1  iiti’lersiand  the  liquidator  I 
is  niaKiiig  provisiem  fto-  the  oiilliug] 
(f  limber  riii:-ng  the  winter  months. | 
with  a  Ml  w  t  i  the  supply  of  piilii' 
when  111'  icji't.'-  re-opeii. 

(  hicoiiHiiii  of  VBhI  Ini|inrtaiH‘e. 

■'The  eoiitiiv.i.incr;  of  Hu-  Cliienut.iml 
I’lilp  Co.  is  of  vital  importance  to  the 
noteholder..  I/qiiidatiou  of  Hie 
Chieotil  mi  '  o  wtiiild.  I  fear,  result 
in  the  I  e.'i.li/,ing  of  Hie  assets  at 
break-up  piices.  and  leave  llj.He  or 
nothing  for  tlie  English  interests.’’ 

'rhen  eaiue  a  statement  by  Sir  Basil 
tlial  was  rei'erred  to  very  favorably 
by  Senator  Beique  ai  the  .Saguenay 
rneetine.  I'his  reads  a.s  follows. 

Aira'nsf  Mill  Bo  ng  LiHered. 

"rnfortiinatelv .  the  rclation.s  be¬ 
tween  Bceker  A-  f  o,  and  the  fib f  ou- 


favorable  slaleim'iit  wa.s  issued  in 
.Novemiier.  1333.  w  hen  a  fill  llier  sum 
of  £3i'0.0fMi  was  raivL  1  In  puliUe  , 
Mibseriplioii.  I 


P.  Lyall  &  Sons  Construction 
Company,  Limited 

General  Contractors 
m  ILDINGS,  CAN.M.S,  DOCKS, 

POWER  DEVELOJ’MENT 


OTTAWA 


Head  Office:  MO.NTRE.VL 

Branch  UfTiccs: 

mOKOLD  \  ICTORIA 


Low  in  Cost  and 

Elegant  and  Comfortable 


iioiind  that  it  is  “r\  very 'grave  and  i  tinii  «  o.  In" 
very  serious  menace  to  the  seltiers  tfiUement  of 
and  faimer.s  and  against,  the  inler- 
esi.>.  of  retail  aud  wholesale  mer¬ 
chants  of  all  classes"  It  is  urged 
that  the  rettlers  and  farmers  are 
their  best  clients  and  these, can  uej- 
ther  buy  ni.u  pay  if  they 
their  wood  .at  a  leniiineraiive  prir 
It  is  stated  tint  no  cuaranire 
been  given  'hat  tb 


militate-i  against  any 
the  disputes  between, 
and  the,  diffii  ultics  of.  ihejc  compan- 


ccjnciliorf  -and  itudy  the  quegt.'on. 
5  our  r  ouneil  shouid  adopt  without 
'annot  sell  qeiay  a  ve'Olut.ion  disapvuoving  thia 
me.asure  fev  an  embargo  See  vour 
has;  represen' ativ e  and  get  up  a  petition 
wool  of  settlers  to  be  .-igned  by  every  ont  Send  a 
and  farmers  would  be  excepted,  and  copy  of  il's  rei-olution  :ind  these  pe- 
that  if  an  einbareo  w  ere  placed  on  tit.ions  to  tbf  undersisned  seeretary." 
the  exportation  of  pulpwood.  "you  Tb"  editor  of  the  Pulp  &  Paper 
will  not  bo  able  to  sell  >our  woml  Magazint  <  |■>mlnent:.  as  follows;— 
under  paying  roudifion.s,"  as  "the.  i  ".Vivi  . 

United  States  is  the  only  advantage-  i 


Master  Four 
24-37  Model 

$2085 

f.o.b.  Oshaw.1 
Taxes  Extra 


ous  market  for  your  wood,  and  if 
this  market,  is  elosed  tt>  you  the, 
price  of  pulpwood  will  fall;  vou  vvill 
be  at  the  mercy  of  the  t  anadian  pulp 
producer.-." 

Hriiic  Living  From  Lands. 

It  is  slated  further  that  these  Can¬ 
adian  pulp  manufacturers  all  have 
Immense  timber  limits  from  which 
they  supply  their  mills,  which  ren¬ 
ders  them  independent  of  the  farmer.s 
and  settlers.  It  Is  pointed  out  to 
these  that  to  "wring  a  living  from 
your  lands  you  must  cultivate  In  the 
summer  and  cut  and  sell  wood  in 
the  winter.”  The  circular  continues; 
'‘■Farmers  and  settlers,  if  you  can¬ 
not  sell  your  wood  at  a  renuinera- 
Hve  price,  life  oti  your  lands  will  be 
untenable  and  yott  will  be  forred  to 
abandon  >our  homes." 

■'Rally  annun'i  your  leader-  iniine- 
diatel.v— .vour  euid.  your  lua.vor.  .'our 


’h'*  gam-  iia»  been  played 
A;ganlzinsr  the  farmers  and 
ft'abilizinp  pricer  <,f  wood 
-nd  a  regal-'ir  s'lpply  to  keep 

running  the  milD  who?'  employees 
Suv  th’ir  pro.lutf,  the  Organized  pulp¬ 
wood  huv-’IS  have  been  pot.<!onlng  the 
pf.  blood  of  tlierr  own  hu.sinesr. 
What  has  th’-  poilpwood  market  to  do 
with  the  liay  er.  p  ?  What  llmtt 
bidder  bas  so  mui  li  wood  he  can  af¬ 
ford  to  pass  up  a  Single  i-ord  of  wood 
,,fivred  at  a  reasonal'le  price  7  The 
mills  are  now  buying  nearly  twice  as 
much  wood  a.s  is  exported  by  farm¬ 
ers  and  settlers,  and  paying  practical¬ 
ly  the  .same  price.  I-'armers  can  and 
do  sell  wood  at  a  good  profit  to  the 
Canadian  mills,  and  the  wise  ones  are 
roming  to  realize  that  this  l.s  their 
best  market.” 


Investors  r'eacl 

She  yinancfal  Omes 

Men«r*ai  CANADA  Toronto 

III!  LIIkIII,  III  jSi  I  ■mB 


New  ill  every  particular,  yet  strictly 
McIsaughliri'Buick  in  character,  the 
1924  McLaughlin '  Buick  Master  Four  five' 
passenger  Sedan  fully  exemplifies  McLaugh¬ 
lin 'Buick’s  policy  of  building  greater  satis- 
faction  into  its  cars  with  each  succeeding 
year.  Moderately  priced,  evcrytliing  that 
could  be  asked  for  is  present — fine  appear¬ 
ance,  comfort,  power.  Its  new  Fisher-built 
body,  new  frame,  fenders  and  radiator,  radi¬ 
ator  filler -cap,  aluminum  running  -  boards, 
bumper — its  powerful  McLaughlin  -  Buick 
v’alve-in-head  motor — its  sturdy,  proved 
Four-Wheel  Brakes,  all  contribute  to  that 
greater  measure  of  utility  that  the  world  has 
come  to  expect  in  ‘■'‘Canada’s  Standard  Car". 


McLaughlin  motor  car  co.,  limited 

Subsidiary  of  General  Motors  of  Canada,  Limited 


V-lSi 


OSHAWA 


ONTARIO 


Branches  in  Leading  Cities  Dealers  Everywhere 


MSLAUGHLIN- BUICK 


I 


SERna 

OIDU  UN  TRUST  J 


One  Aspect  of  Our  Service 

DV  VIRTUE  af  the  ftratagic  location  of  our 
®  ofilee*  tkroufLout  th#  mining  country,  wo 
aro  onabUil  to  randor  inrettora  an  exceptional 
intalligenoo  aanrica  in  aupplying  accurnto  and 
«p>to>tha>niiiMita  roporta  on  the  actual  con* 
(,'itiona  at  tha  minai  in  which  thay  may  ba 
intaraatod. 

Such  aarolea  dooa  net  obligato  you._  ,  _ 

ARTHUR  E.  Moysey  &  Co. 

Limited  Phono 

R.«  St  MINING  BROKERS  Elgin 

SINCE  1904  8171 
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Mines  and  Mining  Securities . 


I  cutting  Norll)  io  Mpin  Vein  to 
j  Commence  at  Once.  .  ) 

(Kr«in  I  ho  (  oltHli  Hiinmi  of  Tho 
K'lnanrinl  Timos.) 

(  (iltHll  —  i/Oko  Shorr's  shnff  h.i" 
1(0011  .Klink  to  l.lll'IO  fool  HTUl  tho  No. 


Ilovol.  Wli.ilo  only  ono  roiiiul  Join 
llioon  lakfn  out  of  Iho  voin  this  roiilifl 
:;-hf)'vofl  fino  nro.  ju.st  .nr,  yoo  l  .tk  w.nii 


ASBESTOS 

LIMITED 


MINES 


nviin  voin  ."liouM  Ijo  ro;iohorl  " fijoi  in  0*00=  it  rnofo  oconomiortHy;  hut.  now,  as 
two  montli:.  U’orf>fororo  onrj  Ji<  noofoith.  wr  nni't  looL  t((  hitiiminoiis  ooal  as  tho  rhisf 

whilo  ;:haft  itinUins  from  tho  SIIK  !-oiiroo  of  hoHi  foi  liiimati  no(>fia  A-  otir  tijrnaoos  anri  flnos  aro  not 

I.(  tho  I  00(1  foot  Wnl  war  hoiriK  OHi  J  constinotof]  in  .Ijrh  .a  wav  to  hum  hit.iminoiip  ooal  in  it:,  natural  Sta.to. 
riori  on,  praotirallv  nothin?  was  don-.  ■  ”  in'" 

It  tho  son  foot  I0V0I,  ostahii:.bor)  lato  ttiporinr  to  tho  inforior  crado-  of  anthraoito  that  now  fmd  tboir  w-ty 

Iri'.t  loar  ,\t  this  lovtM  a  fow  loiiiids  f  anadl.in  maiLot 

«oro  t.akon  otit  of  N'ts.  1  and  2  Siirto'  of  “\rijfo  I  iiol  Iroac.* 

voins  which  c.'i.to  roijally  as  stood  ro  '  'j  ho  Moiniiiion  Tuol  Ro.ird  h.) .  K^tainod  .\fr  I  T.,  Landt,  of  tho  Fomet- 


fi|ol  fliffioiilty. 


I'oat  ftjo)  will  I 


mine  at  EAGT  BROtJOHTON,  QUtt 

Asbestos  Cements,  and  Asbestowall 
for  Plaster  a  Specialty 


HEAD  OFFICE; 

JACOBS  BUILDING  -  MONTREAL 

Branch  Offices:  Paris  ffatnhtjrs  Yokohama 


Right  from  the  Mines 

Latest  News  of  \orthcrn  Mine 
'  Development.  Published  weekly. 

THE  MIM.NC  AETHOIlirY. 

THE  NORTHERN  MINER 

COHALT',  OXT. 


■two  montli:. 


Still  foot  I0V0I,  o::t.alilishor)  lato  : 'iprrioi  1 


'Iri'.t  loar  ,\t  this  lovtM  a  fow  lotliids 
I  w  010  t.akon  out  of  Nos.  1  and  2 
voins  which  c.'i.t  o  roijally  as  uood  ro  ' 


a  )  rar  in  i  iaiiada. 


I?2.r>0  a  yea.  in  I'nilril  hilalv'^. 


The  Oil  Situation  in  Canada 

Record  of  Development  Work  to  Date  in  Onlnrio,  AlHrrlii  anti 
Mackenzie  Dirdi-ict  Ficld.s. 

(Prepared  under  file  dlri'etioii  of  lir.  I  Iwries  i  anisell,  Hepult  Uiui'-fer  of 
Mines,  by  I»r.  fL  N.  Iliiine.t 

Purine  recent  .wears  active  drilliiiK  iliolow  the  .turfaco  in  1  an.ada  and 


sprins.  Ntnprs  aro  heinc  prop.ared. 
and  this  work  is  hoarinc  otjt  official 
and  non-offioiai  proiliotions  of  n 
,  ll.ii  ao  toiinasi'.  I'or  insiAnoe.  on  the 
•fiOil-foot  le\ol  .\o.  2  vriii  has  a  drift 
length  of  I.MOii  foot  from  the  I’toss- 
otii  from  the  shaft  Io  tho  TcoR- 
Ifiiphos  lino,  rind  of  this  lonirfli  all 
hill  I'lOO  fort  is  ore.  Ono  slope.  3.0,0 
feci  lonj;  is  ro.'idy  for  sirady  prodiie- 
lion.  anil  ;i  second,  ininicdiatoly  ;m1- 
yloinin?  it  to  Iho  west  is  about  .'’,.''>0 
feet  lone.  I  here  are  oihei'  shooLs, 
mol  developed,  at  the  600  foot  level. 

QUEBEC  MINES; 
GAIN  $2, 000, 000 
IN1923^0TP0T 

I  Asbrstos  Makes  New  Hiith  Re* 
cord  For  .Shipments  of  216,-' 

I  000  Tons — Prices  Down  Un¬ 
der  $.!<!  a  Ton — Small  Pro- ^ 
diiction  Mofallic  Mines  — , 

I  Biiildintr  Awaits  I.ower  Prices. ' 


prolitniriar.i  reporl 


operation.s  for  oil  hare  been  carried  eonscgiientli  deeper  well;;  mii.M  ho  fV'"'''*''''""  "V' '"'r' 

^  iiluirrt'ikon  In  rr'irb  Ihftii  >nov\s  Iho  to.dl  \alM0  l>f  Olllflllt  Ol 

oil  in  many  parts  of  Canada,  hoth  in  'i„  MhcM.  HrItf.vh  ' 

well  established  oil  territory  ami  in  ,vtroIeuiris.  Limited,  in  November  •■■-a.lr.  in  IT-2  tm.  the  largest  with 

new  prospective  fields.  Amons  Ihe.se  '  hioiipht  in”  .a  well  near  Walnwiicht.  m  the  li  story  of  the 

may  he  men  oned  the  producing  miles  east  ol  I  he  city  of  Ldmon-  „  prodtu  tion  valued  at  S2S.32«»,- 

flolds  ot  .New  nninswirk,  tho  sniitb-  Ion.  The  depth  of  fhiB  well  Is  2.n..6  ■..•jc 

we.stern  peninsula  of  Ontario  tind  the  fo'M.  Hie  oil  being  of  a  heavy  iinallLv 


l.story  of  the'  O'lr  (and. 
ho  year  11120 


‘MINER.’ 


!i.3!i,  and  IfllO  when  production  was 
,  ,  .'?2<t,81 3,67*'.  Tho  lnoroa..so  over  1022 

Sheep  Creek  field  of  Alberta  as  well  ri'lte  well  piohahly  has  .an  iniiial  oa-  j,,  ,,  g  ,.p,.,| 

ns  expioraliou  in  tbo  Praiiie  I’ro-  paoity  of  60  to  100  barrels  per  tlay  i-jjp  piom-,.;-:;  howoror  i.s  oMuriiiod 
Vinces,  British  Columbia,  and  in  Ihe  hut  hn.s  not  yet  horn  ihoionrlilv  t«  ;.t-  tr>  non-mofallio  tnim  ial:!  as  t|if  molal 
Mackenzie  lUvor  District,  N.W.'l'.  od.  Several  gas  pindiiilim  .iroas  mines  have  not  loonvered  Ihoir 
Recent  developments  eoneorr  par  are  loealeil  in  thi.s  part  of  .Mhorfa  former  position  owing  to  the  low 
ticularly  Ontario,  Alltcria,  and  the  and  the  resiill.s  from  part  di  lllings  '  priees  rvf  metals  and  tlii  IukIi  oo' 1  of 
Mackenzie  district.  are  encouragfug  for  fnriher  ovpiora- j  priHinotlon. 

Olilarli).  lion  The  year  1023  was  a  vei  ord  >rar  in 

Otic  oil  field'  of  the  south  western  1  Mackenzie  Kiver  nUIrlel,  N.M.T.  '  shipments  of  asbestos.’  wblob 
f  4  1  *  I  1  A  ;jnioiintrfl  Io  I.Tb.sni  tons  ron  unffd 

penin-.ul.i  It.  "O'ano  dale  hark  to  |„  \onrian  area  the  Id.seovoi y  „  ITb.SOI  lour.  In  102ii.  the  pro 
tlie  eai  ly  '.a-ys  of  the  oil  industry  in  woll  of  the  Imperial  Oil  i  omp'iny.  •  ),(„(,  record,  and  162.iim<  in 

(ynono.T  Of  late  veai-,!  Hie  prodtie  1  .iimli d,  j,,-  jp  pi^'o  „  ar.  ,rije  The  price  oon'tlnues  to  l>o  low  . 

fioii  bar  .',s  .a  vvhoio  shown  a  gradual  slighilv  ilorpened  in  1323.  an  inoroa  e  k,,,  jivriage  price  for  1323  hoitm 
doollno  wiHi  spor.'idio  inoroases  as  jp  p,,iv  estimated  ;H  inn  hat  i oir,  |  s;);' p7  ,,  (pp  Pi  lees  hmvev.^r  .ire 

now  Heins  o|.otio(i  up  Late  in  the  pi-r  f|;iy  being  serin  od  Two  nHn  r  ;,omovvh,Ti  higher  than  ill  1312  and 
snmnior  of  !ft2.'»  a  new’  oil  w'ell  was  wellr  irrre  (•(amplet.oH  in  132.3.  mu'  itf  1313  when  t.hey  were  $27.32  am) 

'brought  to  in  Romney  7p.  Kent  which  h.ai|  a  small  showing  of  oil  nf  ,  $'''V  nl  ro  :peoti\oly. 

oountv.  the  well  being  ;!.36n  feet  deep  p,,  rnnimoreial  value  Tho  MacKoii  '  riiiduoliop  during  Iho  yo8r  of  mo 


pumnior  of  !(i23  a  new  oil  well  was 
■'brought  m  '  in  Romney  Tp  .  Kent 
oountv,  the  vvrll  being  ;!.36n  feet  deep 


and  having  an  rstlmated  initial  pro  itum  dlstib  t  Is  far  romoved  from  '  'allio  on 
duciijg  e.aparily  of  two  hundred  bar  railroad  fa,  IliHos  although  ihroo  menls  in, 

reis  pf'j'  ,|av.  Ihe  producing  hoti  oo'mpitiio;;  op, -rate  steamors  , luring  j  .’in,*  con, 

zon  or  rook  IS  what  i.s  known  as  the  ,pf.  n„,p,hr;  on  the  Maokonzi,'  i  "  hleh  vv; 

'I  renlnn  formation  Some  previous  as  far  nmih  as  Hm  delta  of  the  river  ! 

drilling  has  been  done  in  Ontario  l,>  where  it  rnlors  Hio  .Vrolle  0,-o;  in.  '  dtnpa 
test  this  lormation  and  from  if  is  i  h  '  p,,s;-il,lo  oil  fields  m  this  ttroa  ' 


The  year  1323  was  a  n  ,  ord  jrar  in 
the  shipments  of  asbestos,  which 
aimiiintod  to  216. Sdl  tons  eon  par,  d 
'ri';  with  173. S3I  Ions  in  132n.  Iho  pro 
O’-  ’  vioii'  high  recoril.  and  163. m  i,  in 
as  ifija  xiio  price  oontlniies  to  bo  low. 
'  ■''  Iho  average  price  for  1323  bcinu 
'Is  ;  .$33  37  a  lop.  Pi  |,'es  howev.^r  .iro 
I'  f  i.otpowliai  higher  than  ill  1312  and 
,>r  1313  whop  they  wore  $27.32  ami 

,,r.$''''iil  respectively. 

■II  I  Pnidnolion  , luring  iho  vobi-  of  mo 


derived  the  oil  produeod  from  the  may,  Ihm  eforo,  ho  <  onsidered  of  fu- 
Dover  West  field.  Alost  of  ihe  oH  tiire  tallior  than  of  imniedlat 
produetion  in  Ontario,  howover,  1s  mereial  imporlanee. 

from  fvhallower  wells  from  rooks  of  _  _ 

a  younger  age,  so  that  this  recent 

dlBoovery  opens  up  new  possihllitles  IjriJD  A  OTIIIITV 

In  the  Ontario  fields.  The  Xlnia-  liCiff  Hu  I  I  VI  I  ■ 

Indiana  oil  field  of  Ohio  and  Indiana.  ■>  . 

U.S..  which  has  been  under  develop  ljuLv|LDM  OAl 

nient  for  almost  half  a  eentuiA’  and  Tf  kO  I  tllll  will 

is  now  approaching  exhaustion,  baa  _ 

had  a  good  record  of  procliiri  ion  from  rrnperiios  Being  l.oe 

the  Trenton  formaihui.  Bork  Begun  On  Bid  Pm 

.Uberiii.  In  B.  (  .  Biifli  Hope  M 

Active  drilling  operations  were  1  oiiipaii.T. 

carried  on  during  1323  near  the  fn  Vancouver  .Mining  ai 
ternationa.l  Bounda.ry  in  .Alberta,  lust  arc  a|  preseiH  t.ikiiig  a  sr, 
north  of  th«  producing  Kevin-Fun  terr:,t  in  the  nilnoral  rosouiT 
burst  field  of  Montana  Two  wells  pnivinoo  than  at  any  Hm,'  ,li 
found  showings  of  oil  and  active  last  five  years  Many  ii,w 
drilling  Is  proceeding.  No  l  ommer-  iie.s  are  being  Im  aioil  anri 
oie!  wells  have  yet  been  report erj  disbanded  several  yoars  a 


ailroail  f;,, 1111.105  although  ihroo  menls  in,'luflr,|  1341  tons  of  lea,i  .am] 
■o'ni p'l II IO;;  f»p,-ratr  steamers  , luring  j  -’in,’  ,’,vn,’ont rat.e.s.  Tho  nit,':i  imlmtiy 
ho  ..iimmfr  nmnths  on  the  Maokonzi,' i  "  hleh  yvas  at  a  low  ehh  in  1321  ami 
It;  far  imrlli  ;is  Hie  de]|.a  of  the  rivi'r  ,  13*2  show,',,!  signs  of  reyival. 
vhoro  It  rnler..;  Hie  .Vrelle  0,-p;  in.  '  omparaliye  produetion  figiiri;i 

I'h'  p,is;-ilile  oil  fields  m  this  iirea  1  follows. 

nay,  Ihereforo,  he  ,  onsidered  of  fu- i  .  ^  1 -’'1 1  iVit  t' 

lire  tallior  than  of  imniodlati'ly  com- j  . 

non-iai  imporlanee.  ;;;  ;;; 

--  -  -  I  1316 . .  13,2S7.'i2t 

NEW  ACTIVITY  liS;; -  Ei, 
WESTERNCANADAiii:;; iii; 

- -  '  132-’ .  20.336.3S5  I 

New  Properties  Being  l.ociiled  and'  -  - - - - - -  ■ 

Burk  Begun  On  4Bd  Properiies  I  MFIlf  AI 
lull.  (.  Bud.  Hope  Mining  NtW  ALUUHUL  I 


Qiiinzc  Power  Line 

i.s  Half  (zompleletl 

1  Irotn  file  fobnlf  Bureau  of  The 
I  inaneial  Times.) 

CoKali. — Northern  Canarlfl 
Power  Company  has  tom- 
pleted  cutfinc:  the  rjfiht-of-way 
for  the  tiansniis.sion  line  from 
the  Qninze  f’ower  I’lant  te, 
Poreiipine.  The  steel  lowr- 
ets  are  going  up  nf  a  rapid 
rate  and  the  line  is  completed 
from  ihe  Qiiinze  tci  beyond 
l..lk  I  .a'iv,e.  about  half  the  dis- 
l.tnre  to  F’oiriipine. 


Developments  in 
Quebec  Areas 

(From  the  Cobalt  Bureau  of  Tho 
F'liianclal  Tiroes.) 


ear  the  m  Vancouver  .Mining  auHioriiios 
Uherta.tust  arc  al  preirnl  t.ikiiig  a  eroaior  in 
Kevin-Fun  torr;,t  in  the  mlnoral  1  osouito.s  of  the 
Two  wells  prininoo  than  at  any  Hm,'  , luring  Iho' 
and  active  last  five  years.  Alatiy  11, -w  firopor  , 
m  I'ommer-  iie.s  are  heing  Io,aio,l  and  (ovoral,. 
1  reported  disbanded  several  year;-  .ego,  are: 


In  the  Kev-in-Fnnhuret,  field  Iherorks  again  hoing  worked 


are  bowed  up  into  a  low  d,:>i.no  from 
which  the  rock  beds  tlope  down 
warvlr.  In  all  direcf.ionf-  Tt  is  ho. 
Iteved  that,  the  oil  has  migrated  up 


The  Rtjih  llopo  \fining  i.'onipanv 

v'Hh  a  capitalization  of  l.i'O'i.'inii  ha.s 
been  organized  here  by  R  p  ;;trw 
aii.  former  general  manager  ,yf  the 


dor  the  name  of  the  f  pminerola)  Al- 
oohois.  Limited  The  company  is 
using  as  rnw  material  rub.iji  nio- 


is. 737. 762  (From  the  Poha.It  Bureau  of  The 

20.S1 3.67(1 1  Fliianelal  Times.) 

2S. 3.33,333'  'Walter  I.ittle,  Swastika  transpor- 
I5.322,3ss  tatlon  contractor,  has  25  te.amswoik- 
lR,:!3,3,L"i3  I  ing  on  the  Pa.ne-Roujm  road  hauling 
20.336.3S5  I  in  mac.hinery  and  supplies  for  t  he 
— .  companies  yvorkinig  there.  Min  ng 

plants  have  recently  been  taken  in 
I  fou-  tbo  Nipissing  .and  Noranda  Mines 
and  diamond  drills  for  Noranda  aii,l 
"Any  Rouy-n  (Told. 


PUSHING  WORK  AT 
KIRKLAND  LAKE 


(Irnni  Ihe  fohiilf  Bureau  of  The 
Finaiirial  limes.) 

j  '  oball  Spo,-i.'H  —  During  lact 
nn.inth  'T'otielj  tiak'vs. Burnside  Mines. 
Kirkland  l/ake,  ai’oomplishod  $03  foot 
of  drifting  and  01  oss-ciitting  nithslv 
nnohmos  w,yrking  Fovora!  vein:, 
have  been  (  lit  recently.  ^ 

TowiisBe  I’roperf)  .bhafL  ■ 

■lohn  T.ay  lor  A-  Sons,  representing  ' 
'Iho  Anglo-Canadian  Lxplorers,  Lim-j 
Mtod,  IS  making  fast  time  with  shat't- 
b-inklng  .it  the  royensifo  prop,'rty. 

I K  irk  land  Lake  The  shaft  is  now 
jdovvn  13(1  feet  where  erosscuts  are 
j  being  run  a  short  dist.anee  to  tap 
jtwn  veins  rut  by  diamond  drill 
jholet.  When  thi.s  work  is  romplet- 
led  the  .'-haft  i.s  to  be  eontluued  to 
1 300  feist. 

Non  York  I'orrupiue,  I 

I  \eyv  'York  Poreupine  oftieials, 
j  working  ronfhwest  of  L>oiiie  Mines,! 
(hope  to  have  a  mining  plant  tn- 
jstalled  ;iiid  shaft  sinking  sfaried 
.•H'Oiit  March  first  A  fino  plant  is 


GETTING  LAKE  Coke  to  Solve  Fuel  Problem  | 

CNnPI*  PFAnY  By-product  Coke  in  Large  Quantities  Best  Solution--PoinU  ^tere, 

j  OnUllLi  flLnlil  Coke  Ovens  Could  Be  Established  Econoirucally— Hamilton 

'  CHD  CVDJilJCinkll  and  Montreal  as  Centres.  j 

B  Ull  CAl  HWwIUll  iS|.,ria.l  •  urTespoudeitce  of  The  Fiitaiirial  Time!..)  j 

FL'EL  inde)>,’ndonoe  ri  an  end  towards  which  many  loyal  '  itnatdlans  arej 
striving  .lur-f  now.  Among  them  are  numbers  of  shrewd  buslnessj 
I  Being  Borne  Out — Fine  Ore 'men,  yvho  emisidor  ihey  are  investing  their  money  and  their  eneigles  to 

At  1  000-foot  Level _ Cro^s-  poo*!  effect.  ft  is  this  latter  fact  upon  which  the  general  public  can  rest 

I  ’  iV  ?,  ItB  faith  in  a  ^.icrssful  issue.  Piiitlie  authorities,  private  investors  and 

j  cutting  North  io  Mam  Vein  to  ..m-pt, rations  ..,,r  taking  their  part  in  the  movement.  ,  n  h 

I  Commence  at  Once.  ,  )  xf,"  heart  of  the  fuel  problem  is  the  provi.ston.  in  Ontario  ana  wueoee. 

I  —  - .  of  suilable.  bom-ohold  fucks  in  adoguate  (luantitie.s  and  at  a.  reasonab.e 

I  (From  fhe  (  ohalf  Biirenu  of  The  j  price.  To  the  provision  of  this  fuel  the  Dominion  Fuel  Board  Is  bending 
I  Finanrinl  Times.)  '  its  (mergic.s,  .ind  with  very  encouraging  results 

I  t  (tliall  —  l,.Tko  Shore's  shaft  has  '  15000  Tons  Pent  For  13'2-f. 

Iieeii  sunk  to  L'lf'O  fed  and  the  ,\o.  'j-j,,,  Roard  has  backed  to  the  utmost  tho=e  yvho  have  f.aken  over  the; 

I  vein  ha„«  iieeii  cui  id  this  iieyv  peat  plant  at  Alfred.  Ontario,  and  l.'.Ofio  ton;-  of  its  excellent  product  is, 

level.  While  oiHv  one  round  has  assured  for  th,  o;,. -on  of  1321  ff  rommrreia I  surres.s  should  i.ttend  this  | 

,  ,  ,  .  ,  .u-  ,  effort.  Hierr.  t  -  no  doubt  nuriiovou:'.  siieh  plants  will  he  placed  on  bogs  j  ! 

toon  takf  n  out  of  he  vom  this  rouml  ,,  ,  . 

Hiroughoilt  Ontario  and  Qijohor.  | 

shcfvrd  fine  nro.  just  as  .•-;oo  l  as  vv.niv  |  p.  ^  conihe.  of  Montreal,  ha'v  boon  retained  to  make  a  report  on  | 

cypoetod.  .  It  yvas  hoped  Io  have  the  Central  District  Heating,  and  it  1:;  ope,  tod  this  will  be  roadv  for  )iub- 1 

)»uijii)ing  and  other  ;  t.ition  o,|tiip-  j  liration  by  th"  end  of  Hiis  month  Loonom.v  in  Hjo  u -o  of  f'lol  will  he  j 

inoiH  l  oinplotod  at.  the  now  level  Hits  principal  Hietne  j 

wc.  k  and  oro.ss  cnlting  nortb  to  the  Superior  to  Inferior  i.rades  of  I iHhrii.  ile. 

tn,Hn  yoin,  railed  No.  2.  started.  The  ,  fn  the  opimmi  of  t.hc  Hoard.  Ho-  prorision  of  by  .product  coke  in  largo ' 

,  ,,  ,  ,  K  ,  .i,u,  </uantitjfr.s  offer..-  the  l>o.;t.  rolijimn  for  Hx  f'lol  difficulty.  prat  fuel  -will  1 


0., '  ‘'li- 


Out  of  Touch 

.Securities,  in  ono  form  or  unothter,  are 
widely  distributed  in  Canada.  They  are 
held  by  a  vast  number  of  people  of  whopi 
it  IS  estimated  that  not  less  than  are 

WTthout  regular  advii.c  concerning  flie  secu¬ 
rities  they  hold 

Beaty'.s  Servtee  to  .security  holders  has  hern  d“ 
veloped  to  take  care  of  this  advice  problem.  We 
consider  the  yvork  Involved  in  the  light  of  a, 
national  duty,  the  performance  of  which  bring,-, 
its  own  reward.'  There  is  a.  direct  saving  to  the 
individual  and  to  the  nation 
Those  desiring  to  be  kept  informed  regarding  any 
security,  or  yvho  have  an  investment  problem 
which  is  hard  to  solve,  are  invited  to  avail  them¬ 
selves  of  the  facilities  which  our  Service  affords. 
Those  yvho  make  Inguiry  place  themselves  under 
no  obligation. 

J.  G.  BEATY  &  COMPANY 

iNyKSiTTirNT.  PAMtKSS 

6  KING  STREET  WEST  -  -  -  TORONTO 


MESSRS.  ROBERT  H.  MOWAT  AND  DUNCAN  A 
MACGILLIVRAY  BEG  TO  ANNOUNCE  THE 
OPENING  OF  OFFICES  UNDER  THE  FIRM  NAME 
OF  MOWAT  AND  MACGILLIVRAY.  MEMBERS 
STANDARD  STOCK  AND  MINING  EXCHANGE, 
FOR  THE  PURPOSE  OF  TRANSACTING  A  GEN¬ 
ERAL  BROKERAGE  AND  INVESTMEMT  BUSINESS, 
SPECIALIZING  IN  CANADIAN  MINING  SECURITIES. 

A  DIRECT  PRIVATE  TELEGRAPHIC  WIRE  SERVICE 
BETWEEN  OTTAWA.  TORONTO  AND  MONTREAL 
WILL  BE  MAINTAINED. 


;. tills  as  immodiafoly  aliovo  on  the  .Sohay  1  o.  to  ,  onduct  a  ;<ui  v(  y  of  various  centres  of  population  within 
[60(1  tool  loiol.  the  ‘‘aculo  turl  area,'  uiHi  a  liow  to  'lolormining  Hie  points  yvberc  it  is 

j  The  Lake  Shore  mine  1;-  bo|ns  pro-  oronnmically  I'o.islhle  to  oroct  hy  prr)du<  l  coking  plants.  His  report  is 
paiod  for  the  large  expansion  in  mill  now  almost  (  omploted,  and  w  ill  ho  prin(od  and  rii.slrihutcd  to  the  public  1 
t.([nnago  in  bo  lirought  in  in  the  late  yvithin  a  few  yvoeks  W'o  can  ovpoct  rmirk  action  in  the  erection  rf 
spiipg.  Stopcs  at'"  being  prop.ircd.  pldnis  when  the  data  to  l,o  inolnded  in  Hit',  teport  become  known.  1 

(ml  tills  work  i.s  hearing  otjt  offi' lal  Hamilton  H  iMi  L'.O  Tons  (  oke  T»nih.  I 

and  non-oifjoial  prodii'fions  of  .n  n  r,  r, 

large  tonnago.  For  insmnoe.  on  the  .  .Meantime  the  ir.st  ol  tbo  plant:-,  t.s  in  op-'raHon  TTamilfnn  By-Pro- 

60(I.foot  ieyol  .\o.  2  voin  ha.s  a  drift  ‘•''"■"n;  j  '"  d.'.y,  from  which  I 

length  of  L30(.  feet  fn.m  the  cross- 1  '^nx  of  coke,  .al.oul  five  million  feet  of  ga.s  for  . 

cut  from  the  shaft  Io  the  Tcek-  i  thousand  pounds  of  ammonium  sulphate 

Hughes  line,  and  of  this  length  ail  "  t"''J  f'vo  thousand  gallom  of  tar.  This  coke  wi  I  go  lar  to- 

biH  il'iii  fort  is  ore.  One  stope.  3.50  emancipating  Hamiltonians  from  the  .';|avi.';h  use  of  anthracite, 

foci  long  is  ready  for  sifady  produc-  B.  E.  Steel  Cnrporatinn  in  Montreal  I 

lion,  anil  ;i  t-econd.  iniiiirdiatrly  a/1-  j,.,  Montreal  there  are  definite  siens  that  a  .similar  plant  will  be  elected  ' 

.loining  if  to  the  w-pst  is  about  5.50  soon.  ;\t  last  year’s  annual  nie(';ting  of  the  Di  itiah  Fmplre  Steel  C'or-  ; 
feet  long.  I  here  are  other  shnoLs,  poration  it  was  annonneed  hy  Mr  M'nivin  that  a  coking  plant  in  Montreal 
nol  developed,  .it  the  633  loot  level.  contemplated.  Now  the  rorpor.itfon  is  preparing  Ihe  way  for  the' 

. .  plant  by  selling  "Bcsco''  coke,  maile  in  Sydney,  at  $11.(33  a  ton  in  Montreal.  ; 

I  M  I"  O  '  "  competition  rate  yvith  anj  other  liotiselmld  fuel,  and  better 

1 11 1 Kb  I  I  M  ^  value  than  most  It  ran  lianlly  give  a  direct  profit  when  shipped  by 

^wLUlaW  If  I  I  I  M  bw  j  rtiil  from  Sydney  to  Montre.il;  hut  no  doubt  it  i.s  a  w  r|  l-illrectcd  Invest- | 

AAA  aaa'  in  preparation  for  the  plant  that  i.-.  to  come.  , 

■  Aim  ^  #  Onn  nfin  Ther,.  is  the  iiossiliilily  of  serving  certain  smalloi  centres  of  popula- 

yUM  MmU  lion  witli  coko-oven  plants.  There  is  one  at  ,\iiyox.  B.  <  in  eonncc- 

•  tioii  with  Hie  etipper  smeller  of  the  (iranhy  (  ompany.  and  the  whole  com-; 

|a|  ^  AOO  ftllTOIlT  3iunify  h,i-s  the  benefit  of  the  rh(>ap  gas  and  the  exorlieut  fuel.  Similar 
|M  |ljy«  |||ll  VII  I  smelting  centres,  siieb  as  (  opper  Cliff  and  Conislori  in  the  Sudbury  nickel 

■  I  W  I  I  W  I  clisfriel.  mighi  he  m.-ole  ii,  rn  joy  fhe  same  henefit.  Thim  there  are  the 

_ _ _  I  pulp  mills,  where  the  gas  niiglit  be  used  to  adv;tnlage  for  heating  pur- i 

n*"!  1 1-  1  r»  '  P3.‘^''«  in  fhe  plant,  to  replace  the  raw  coal  or  the  surplus  electricity  now-' 

Asbrstos  Mhkcs  New  Hit;h  Rc-  used,  re.serving  the  coke  for  hoiisehold  use.  1 

cord  For  .Shipments  of  216,-'  y,,,,  ,  „HI. 

I  '^'ilbin  a  eompa  la  lively  few  years  a  large  part  of  tlir  ,  ity  dwollei;.  of' 
der  a  Ton — Small  Pro-  (mtano  jmd  Wiebec  will  lie  heating  their  hou.-o;;  with  coke  Some  who 

diic'iion  Mofallic  Mines  —  ctm  afford  it  wHl  use  the  gas  front  the  ovi'n.'-  In  Quebec,  and  in  Ou- 

Biiildinp  Awails  Lower  Prices.'  a.s  far  west  as  Brockville  or  King.ston.  it  i:.  likely  .Nova  Scotia  co;il. 

_ _  ’  will  be  used:  west  of  that  .Ymcrican  coal  will  he  more  economical.  Fmcr- ! 

\  ptelitniriary  reporl  of  mineral  .supplies  ran  be  had  from  nuraerous  Idiiiminous  coal  fields,  t'ana- 

prndiiclion  in  Hie  I’roi  itice  of  Qiiebee  1  *(n*n  and  foreign. 

:ihows  fhe  fo.al  value  of  oul|tut  ot  re.oilt  in  the  aggregate  will  be  both  per.soii.H  and  national  econ- 

$2(i,::36.!iS5  as  compared  with  $1$.  "niy  that  will  yvell  warrant  Hie  effort  now  being  expended,  and  never 
33.5;i,53'in  1322  and  the  largest  with  .  again  will  tlie  spectre  of  a  serious  fuel  sliort.Tgc  iiiake  iLs  appearance  in' 


UNION  BANK  BUILDING 
15  METCALFE  STREET 
OTTAWA,  ONTARIO 


TELEPHONE 

QUEEN 

610 


- ROUYN - 

THE  SENSATIONAL  GOLD  CAMP  OF  NORTHERN 
QUEBEC. 

Is  attraotinK  tridespreail  aftenfien  not  oiilj  in  <  annda  htii  in  fin.-incial 
circles  Kciierally. 

The  msh  l«  this  field  which  hepan  Ia(e  last  jear  is  reported  as  now 
iH'inp  In  mnrh  prealer  proportions  than  ever  before. 

Onr  CAN ADI.VN  MDIM.  BIDE.**!  ronfaln*  very  latesf  inforuiation 
repardlnp  all  new  deToIopiiK-nis  in  BOrTN  and  ofher  niiniitp  centre-. 
BOl  Y>  (iOED  sl'.ares  are  in  iiip  deuiaiul.  ami  in  fhe  past  weeks' 
aelive  fradinp  reached  a  new  lilph  level  at  41  eenfs. 

Maps  and  other  data,  in  adtliiion  fo  the  1tI(.LST_  will  he  furwunied 
promptly  upon  reeeipf  of"  fhe  uHaehed  coiip<>ti,  with  your  name  and 

address. 

H.  E.  5IMONS  &  CO.,  Limited 

I*!*#  M.  J»mr'  SI  rod  I..  r. 

'IrniDrrN  ifontrrol  'IlnMs 

Inforninllo*!  rr«|iie»f^«L 


Do  You  Hold  Mining  Stocks? 

'^HE  .'MININt,  NEWS  uill  ke<.p  you  iij  Iniirli  villi 
■  lie-v  <le\rlo|uuciits  at  the  ntiiies.  ii.s  veil  as  help 
Miu  tu  analyze  llie  factors  influencing  sliH'k  |iric<T,. 
Mailed  free-  upon  ic(|ijcst. 

F.  G.  OKE  &  COMPANY 

MrinjLn*?  St-jiiiluril  T'\'  h  m?;*’' 

34  KING  ST.  EAST,  TORONTO.  PHONE:  MAIN  4440-1 


PERCY  LUSCOMBE  &  CO.  LIMITED 

Becomincnd  tlie  purchase  of  the  Share*  of  the 

MINING  CORPORATION 
VIPOND  CONSOL.IDATEO 
OA8TLE  TRETHEWRY 

Around  present  level*- 

’^^75^9  55  St.  Francois  Xavier 


nschincry  and  .supplies  for  1- ; 


Ntw  ALUUHUL  i ^  ^nnnes 

and  diamond  drills  for  Noranda  aii,l  Kitkland  t,.ifeway  officials  state 
ni  AMT  DCAnV  Bouyn  (3old.  th.it  thi'y  expect  to  arrange  shortly 

I  Lnll  I  IlCnli  f  - -  financing  of  more  dia-mond  i 

Viri.sf.ing  heg'a.n  thie  w  eek  .sinking  drilling  on-  their  property  at  Fwa.s- ' 
1  r  7”"  ®  p-hafi  on  the  Fowe)]  claim.s  in  Hka  Fom«  lyf  the  proposed  drill-! 

new  a,r(->h(vl  indurtry  hat  rerent,  phe  shaft  w.ll  probably  go  mg  is  to  bo  done  from  the  330  fiyot  i 

ly  born  o.-laWifhed  in  .Montreal  un-  t,-,  i,yp  where  la.t-’ral  rievclurment  ie-.ri.  ,md  the  h.alan,'e  from  r-urface 

der  the  name  of  the  t  Ominerelal  .M-  „f  the  vej„  will  be  carried  OU.  - -  ’i 

cohois.  Limited  The  company  is,  _ _  'Valsh.KBtrbte  Mines. 

using  as  raw-  ma-terial  riibnn  mo-  N,yranda  Mines  has  completed  the  'l'’alsh  -  Katrine  Mines,  recentlv' 
lasses  import.?^  in  tank  steamers  a  plant  on  the  Chad-  formed  fo  take  over  the  IValsh  pro- 

and  pnmped  dlreotiy  mt.o  s^ra,gc  j  d.-Hm  and  continuing  the  perty  in  Katrine  township  diamond, 

t.STik-s  on  the  ,omnsTtv  s  nronertv  oii'  .  ..  .  . ,  , _ j  _ _ i  .  -u.  ...  ucuu,.  uieiuuuu  , 


wards  along  this  slope  in  certain  I '  nnsoHdate,)  3iininc  K-  Fnieiiing  i  o 


porous  beils  or  ‘isands  "  until  It  ha: 
accumulated  at  th*  top  of  the  dome 


who  l[Onded  ihe  Kuth  Hope  Mmc  at' 
liandon  Mr.  .Stewart  is  thoroughly! 


ttccumuiaien  ac  me  lop  or  me  gome-  r — „  :  ,  chinning  and  railwax-  fariiittes  The  7 - ■  ■ 

llk^  fttructure.  and  as  tie  Canadian  k-ology  of  the  di.a  j  f.f';  5^  etWn,  alcohoL secured  in  the  shaft. 

Xs  d?tfnrrn/%rKeSU^r  •  A  pure  yea^ting  eguipmenG  ,.3.mTnrdrlll  holes 


March  Gold. 


If  the  rocks  had  a  uniform  slope.  Tt  Do"^r*'''oi''ing  such  satisfactory  ,5,  prepared  daiJv 

is  known,  however,  that  such  a  uni-  I  tv-ne  of  conflnuous  .sti’ii 


M  from  the  pro- !  f;. eguipmem  Thirteen  dia.mond  drill  holes  have  March  (3old.  Deloro  Townshin  Pnr. 
shareholders  are  [  ferraetnling  operatiojr.  been  completed  on  the  Horne  proper-  supine,  has  cut  two  well  mmeralizeri 

satisfactory  divl-  '  <5'  of  Noranda  M  nes.  This  group,  on  dlainond  drin  hTt^Sfu 


Thn  -''oranda  M  nes.  This  group,  on  In  diamond  drill  hole  started 


have  paid  its  English  shareholders 
$165,030  In  dividends  before  the  ore- 


are  minor  fleiures  or  warnings  on  English  shareholders  ,  ,  ,  *  .  '  most  promising  In  the  Quebec  field.  ^  consulting  engineer  of  this  I 

are  minor  iiexures  or  warpings  on  jiea.ooo  In  dividends  before  the  ore-  pixiccss  is  largely  automatic. _ _  vuusumut,  vugimer  ot  this  com¬ 
ire  rrSfeXt  STrresUnrth^on  T  less  than  20  men  are  reguired ',„  vs  LARBER  LAKE  ■  TOYVNSITE.  _ 

mMn  <lom.  ,UeK.  I,  Is  on  Bomc  o„,,„  '  |,„o  c;,l  stun  .md  the  coii.psi.j's  l.l.or..-  “.'I.'fSSt’mln'ln.'  rirtf,  Hurv.y-klikland  Mines  .hal,  has 


main  dome  itself.  It  is  on  some  of  During  the  last  vear  a  large  ‘‘al  staff  and  the  company’s  labora-  'mining"righrs'  narvey-ivirKianQ  .Mines  shaft  has 

these  subsidiary  structures  that  well^  amount  of  exploration  and  develop-  '  It  s  reached  400  feet  where  a^ation  is 

ttya  halnir  .IHIIn/1  in  Athprtfl  olnao  in _ a  . ,  .  ...  .  ‘  si.-  _ _  . . .  j _ H  'S  UnUet  SIOOO  inai  luv  ui  Several  hlinrtrwi  foo* 


Harvey-Kirkland  Mines  shaft  has  i 


The  Cuirenl  Issue  of 

/libson*s 

^biitnightly 

Mininglieview 


gives  tip.t"-th"  miniit.  rii  -  i 
tiruiars  i'r.n'"rning  j 

reorganizatifjti  an  analysis  of  ; 
I  tollinger'.s  ,\r.nual  Report,  1 
comparative  prodiiotinn  fig¬ 
ures  for  Konie  Minos  fop  -i',  | 

months,  and  neev  information  | 
ci'noerning 

Keeley  Silver 
Argonaut 

Goldalc  i 

Crov.ui  Reserve  i 

and  numerous  oth»r  mining  ] 
.•ompani".  of  NoiHirin  On-  ; 
tario 

The  inforuiiti.'.u  .-ontained  i 
in  this  little  pubii,'ation  is 
certain  to  be  of  interest  ,  to  | 
everv  holder  or  pi-o.^peotive  j 
purchaser  of  those  secuntir;.  ' 
It  -n'lll  he  mailed  regularly.  1 
without  charge  on  reqiiest  I 

Homer  LGibsor 

^  AWO  COMPAWV 

Bank  of  Hamilton  Bldcf.  i 

TOUOMTO  ®  I 


Koontzy  Hickey  &Co. 

MINING  STOCKS 

Our  dally  Bulletin  on  the  Min¬ 
ing  Market.  supplemented 
fortnightly  by  our  Publication, 
"The  Mining  .\ge,"  Free  on 
request. 

Adel.  620O.640O. 

Rdyal  Bank  Bldg..  TORONTO. 


are  being  drilled  in  Alberta  close  to  ment  work  was  done  and  471  tuns  for  tbe  solution  of  problems  involv  _  _ 

the  International  Boundary-.  Since  of  high-grade  ore  were  shippe.i  to  Ing  industrial  alcohol.  .u°nm.!/“%unXing  "favora^  cross-cutting  is  planned  for  this '  yio;:”f&"Ma.^41Iivray‘  members  oft 

over  the  area  as  a  whole  the  slo^  Trail,  .six  veins  of  high  .grade  quality  'I'he  conip.iny  has  an  uuihorized  ;  spmmorhaves  on  the  rihe  Standard  Stoek  &  Mining  Ex¬ 
’S^  Is  downwards  away  from  the  main  have  been  located  on  the  pioperty  capitalization  of  $7,50,030.  Direitcrs  ,  The  -'(in  -  'change  for  the  purpose  of  transact-; 

>  dome,  it  will  be  again  obviou.s  that  w  hich  is  equipped  with  a  gravity  are  <3.  G.  Kertland.  prrsi,ient :  .lohn  wn.-k^  of"  sinMn  - ' MOB  AT  A  M  A(  (.lEEH  RAV.  I  inj.  a  general  brekeritge  and  invest-; 

the  sands  that  produce  oil  In  Die  mill  and  mining  machinery  valued  Irwin,  v  ce-prosideni :  .lohn  C.  ^ew- -aa  R.  H.  Mowal  and  Bniican  M.'icGiBi.  ment  business,  specializing  in  I'an- 

Kisvln-Sunburst  field  will  be  deeper  at  $75,0oa,  m.an,  Thomas  Arnold  aa-d  ,1.  A.  W  ales,  j  '  ‘  irnj  announce  the  oiicning  of  offices  adian  m'ning  securities. 


it  is  iindcrsiOO'Ci  tD<tL  lu^  >voik  oi  c\*  Hpjnc  put  SpvGrs,!  hiindtYTt  foAi  i  *  ■ 

plorinp  the  property  will  commence  is  planned  for  this  I 


K^n-fiunburst  field  will  be  deeper  [  at  $75.0oo. 


tm.an,  Thomas  Arnold  and  ,1.  A.  W  alcs.r'”«f‘ 


F.  C.  Sutherland  &  Co. 


I  tii'Ci  I  priv.itc  wire-;  t,'  New  53-itk 
.stiK'k  1a,  li.ingi’  ,iiid  Hi,  I  hit  -.y:;', 
Board  of  1  radc  * 

t  orre.pondcmr  SAlidtcl 

King'Edward  Hotel  Bldg.,  Toronto 


GOLD  and  SILVER 
STOCKS 

iiuK.iir  soi.ii  Ml  on, 11 

LORSCH  &  CO. 

l;>tn1,H'hc«l  ISO** 
MFMHKns 

sfAndord  Slock  onU  -Vltnlna 

i:i,hniiac. 

I'hopp  VTiilw  7I17'S- 
hlwu  ‘■I  "  Tt*R'.»>Tc*, 

f  «  \  A  I>  V . 


F.  J.CRAWFORD&CO. 

NTOCK  BROKERS 
yifBihfi.  S'liitiitd  3'cA  mi  Mimfil  Ecihioj! 
McKinnon  Bids:.,  Toronto 
Phipne  Adelaide 


T.4NNER  GATES  SCO. 

Member' 

Stock  and  Mioing  Lichenge 

For  Information  re  Baldwin  Gold 
Mining  Co.  TV  rite  us. 

300-1  Dominion  Bank BWg.,  TORONTO 


H.  P.  BELLINGHAM  &  CO. 

Members  StanJurd  Sttx  k  F.xchanc^ 

A  ]>I  PFN’HABLKSFRVICF  IN  A!!NIN(; 
SFCI  RITII  S 
<  lorrcBpondonce  SoHi  ltetl 

2,<  Melinda  .Street,  Toronto 

M.  7717 


( 
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THE  FINANCIAL  TIME; 


MONTREAL.  MARCH  7.  1924 


PLAYERS 


XyVIDENCE  of 
our  financial  or 
moral  responsibility 
is  found  in  the 
many  millions 
of  dollars  , 

worth  of  I 

work  well  iim 


Friday 


T  ucsday 


Monday 


Thursday 


I  Asked 


I  n-!r‘k  of  Montri-a!  12 

'  n  ink  of  N’ov.1  IK 

j  K  >:  p'  K.ink  of  ('nnadn  12 

StnnHr'-f1  flank  of  CanafU  12 
Rank  Toronto  12 

I'nion  Rank 

•  -'*••11  Trust  Canip.  nt^. 
'  ’anada  Landod  !•) 

Caradn  Pormanfnt  12 

National  Truai  12 

Toronto  (lonoral  T'UKt  12 

H.iron  ^  Fifi*'  7 

rreforred 

<'ai>arl'i  Broad  7 

<  annHa  I’rmpni  7 

<.'anadian  (Ipnoral  Kl<Tt-io 

iNow.  7 

‘  My  l)air\  7 

'larkay  ('ompani'^  I 

Maolp  l.<»af  Ntiiling  7 

North  Star  7 

Fieol  of  ('anada  .  .7 

I'oninioii 

HpU  Tolophono  S 

Holl  Tplpphono  Rights 
Brazihan  1 

F  N  Burt  :o 

<  arada  Omont  ti 

('PR  HI 

<  iiy  Dairy  H» 

f'onsamors  CJas  lo 

^Iaokay  Common  T 

T’^inCily  i» 

Briii^h  American  Dil  S 

Bell  Tolophono  >  192')  .) 

Canada  Bread  l?H1 
t  anada  Cement  .1?)2P  t> 

Canada  Steamship  L,ne« 

:» 

Can.  Locomolivp  I*>M  fi 

Rio  de  Janiero  tlPtlh  .% 

Sao  I’aulo  Tram  192*’  .*> 

Spanish  River  V \  Tali'na 
.19’iD  i; 

StoH  of  t'anada  19U»  i» 


Abitibi  P.  &  P.  Cn 
Asbestos  Coi  poration  .  . 

'  Do.,  pref 

AtL'iitic  Suffar  . 

Bell  Telephone . 

Do.,  Rights  . 

Brasilian  T.  L.  &  P 

Brompton . 

B.  ('.  Fishing .  . 

B.  E.  Steel  . 

•  Do..  Ist  Pref  . 

Do.,  2nd  pref  .  . 
Can.  Car  &  b'oundry 

Do.,  pref .  . 

Canada  Oment’Co  .  . 

Do.,  pref  .  . 

Can.  Converter.s  . 

Can.  Cottons  . 

Do.,  pref 

Can.  Clen.  b^lectric.  pref 
Can.  Steamship  Lines, pfd. 
Can.  Indus.  .Alcohol 
Can.  Iron  Fdries,  pref. .  . 
Cuban  Can.  Sugar 
Do.,  pref 

Con.  Mining  &;  Smelting. 
Detroit  T'nited  Ry 

Dominion  Bridge . , 

Dominion  fanners. 
Dominion  Glass,  eotn  . 
Do.,  pref 

Dom.  Steel  Corp.,  pref 

Dominion  Te.xtilc . 

Howard  Smith .  . 

Do.,  pref . 

Illinois  Traction  . 

Do.,  pref . 

Interprov.  Brick . 

Kaministiquia . 


N  AAnr  CUT 

CIGARETTES 


'Super*  (Quality 


10  forlS^ 

20  "  c\^‘‘ 

^nd  in  tins  of 
'  cOjnd  100 


The  Confederation  Cana 
and  Power  Company 


More  sold 

'  than  all  other  brands 
i  combined 


N.  Y.  Cotton  £xchantre  Prices, 

Furnish^'d  hy  .links,  titwniii*  A  C‘o 

Hiph  how  Clt^fitip 
Isnuary  *24^d  21.SH 

March  2S44  27f>S  281(1  tilp 

Mav  .  2’C.'.  CflSfi  281*  2841  1  > 

July  .  281.'*  28J,>  2T.'V1  2785  HH 

Drtrdxr.  2r*4  *  2.M0  2:*40  idp 

Do**'»mhpr  21**’*  251'*  24Hj  2«510  tdp. 

Fpot  Cl  ttoii  281D,)nv.n  10 


Notice  is  hereby  given  that  an  ap¬ 
plication  will  be  made  to  the  Par¬ 
liament  of  Canada  at  its  next  session 
for  an  Act  to  incorporate  a  company 
under  the  name  of  “Confederation 
Canal  and  Power  Company,"  with  a 
capital  of  five  hundred  million  dollars, 
for  the  following  purposes,  vix.: — 

1.  To  acquire,  purchase  and  take 
over  all  the  works,  rights,  undertak¬ 
ings,  property,  assets  and  liabilities 
of  The  Transportation  and  Power 
Corporation,  Limited  (incorporated 
by  letters  patent  under  The  Com¬ 
panies  Act,  Part  I  of  chapter  79  of  the 
Revised  Statutes  of  Canada  1906  and 
amending  Acts). 

2.  To  construct,  improve,  maintain 
and  operate  a  combined  canal  and 
ship  channel  or  deep  waterway,  for 
the  passage  of  ocean  liners,  -from  a 
point  below  the  City  of  Montreal  to 
the  head  of  the  Great  Lakes,  such 
channels  and  canals  to  be  not  less  than 
36  feet  in  depth,  and  of  sufficient 
width  to  enable  ocean  liners  to  meet 
and  pass  at  reasonable  speed  at  any 
point.  The  route  of  the  proposed 
canals  and  ship  channels  to  be  as 
follows,  viz.: — 

fa)  From  a  point  at  or  near  Char¬ 
lemagne,  in  the  County  of  L’As- 
Bomption,  Province  of  Quebec,  via 
Rixd^re  des  Prairies,  L^e  of  Two 
Mountains,  and  the  Ottawa  River, 
to  the  City  of  Ottawa;  thence  via 
the  Rideau  River  to  Kemptville 
Creek,  in  the  County  of  Grenville; 
thence  by  construction  of  suitable 
canal  to  the  St.  Lawrence  River  at 
or  near  the  town  of  Prescott;  with 
power  to  construct  all  such  works 
as  may  be  necessary  or  incidental 
thereto.  Included  in  the  above  will 
be  the  acquisition  and  enlargement 
of  all  existing  canals  along  the  said 
route,  orthejeonstr action  and  opera¬ 
tion  of  other  canals  suitable  for 
their  purpose  in  lieu  thereof;  or 
(b)  As  an  alternative  route  to  the 
foregoing:  To  improve  and  make 
navigable  for  their  purpose,  the 
Richelieu  River  from  a  point  at  or 
near  the  City  of  Sorel,  in  the  Pro¬ 
vince  of  Quebec,  to  Chambly  Basin; 
to  construct  a  suitable  canal  from 
the  said  basin  to  the  east  side  of 
Hungry  Bay,  County  of  Beau- 
harnois;  to  improve  as  far  as  neces¬ 
sary  the  channels  in  Hungry  Bay, 
Lake  St.  Francis  and  the  St.  Law¬ 
rence  River,  to  the  Town  of  Corn¬ 
wall,  Ontario;  to  construct  a  suit¬ 
able  canal  for  acquire  and  enlarge 
the  Cornwall  Canal),  from  Corn¬ 
wall  to  Dickenson  Landing,  On¬ 
tario;  to  improve  the  channel  of  the 
St.  Lawrence  River  as  far  as  Farran 
Point,  Ontario;  to  construct  a  canal 
or  acquire  and  enlarge  the  existing 
canal  at  same  point;  to  improve  the 
channel  of  the  St.  Lawrence  River 
from  said  point  to  Morrisburg:  and 
to  construct  a  canal  or  enlarge  the 
existing  canal  at  Morrisburg;  to 
improve  the  St.  Lawrence  River 
.channel  to  the  Town  of  Iroquois, 
'Ontario,  there  to  construct  a  new 
canal  or  acquire  and  enlarge  the 
Galop  Canal. 

To  improve  the  St.  Lawrence  River 
channel  from  Iroquois  or  Prescott,  a» 
the  case  may  be,  to  its  source  at  Lake 
Ontario;  and  also  the  channel  of  the 
said  lake  to  a  point  in  the  County  of 
Lincoln,  Ontario,  on  the  south  side  of 
the  said  lake;  thence  to  construct  a 
canal  through  the  Counties  of  Lincoln 
and  Welland  to  Lake  Erie;  also  a  canal 
from  Lake  Erie  at  some  point  in  or 
near  the  County  of  Elgin,  Ontario, 
through  the  counties  of  Elgin,  Middle¬ 
sex,  Lambton  and  Huron,  to  a  point 
on  the  east  shore  of  Lake  Huron, 
within  the  counties  of  Lambton  or 
Huron;  also  to  construct  a  suitable 
canal  or  acquire  and  enlarge  the 
existing  canal,  at  Sault  Ste.  Marie, 
Ontario:  with  all  powers  which  may 
be  necessary  and  incidental  to  the 
construction,  completion  and  main¬ 
tenance  of  their  said  works. 

3.  To  construct,  acquire  and  oper-  i 
ate  and  dispose  of  terminal,  docks, 
warehouses,  and  such  other  works  as 
may  be  necessary  for  their  purposes; 
to  acquire,  generate  and  produce,  hy¬ 
draulic,  electric  or  other  power,  and 
to  dispose  of  their  surplus  energy  and 
to  construct  and  maintain  transmis¬ 
sion  lines  for  the  delivery  thereof:  to 
obtain  franchises  or  contracts  from 
municipalities;  to  construct  and  oper-  I 
ate  water  work.?,  power  plants  or  j 
tramways:  and  to  acquire,  lease  or  : 
charter 'and  operate  vessels  of  all  | 
kinds. 

4.  To  acquire  by  purchase  or  othei-  j 
wise,  or  by  expropriation,  under  the  ' 
provisions  of  The  Railway  Act,  1919,  ! 
all  lands,  public  or  private,  water  lots  | 
and  water  rights  as  may  be  necessary  ■ 
for  the  construction  and  operation  of  i 
their  works. 

5.  To  deal  in  lands  on  or  near  the 
banks  of  their  canals  and  channel;  to 
take  stock  in  land  companies  in  con¬ 
nection  with  such  lands,  and  to  guar¬ 
antee  their  bonds;  to  issue  bonds  and 
debentures  anl  to  divide  their  works 
into  sections  for  bonding  purposes; 
and  generally  to  have  all  powers 
necessary  or  incidental  to  their  under¬ 
taking. 

6.  The  works  and  undertakings  of 
the  company  to  be  declared  for  the 
general  advantage  of  Canada. 

Dated  at  London.  Ont.,  January  19, 

1>24. 

J.  M.  McEVOY. 
Solicitor  for  the  applicants, 
London,  Ont. 


Lake  of  the  Woods  Milling 
Do.,  pref 

Laurentide  .  . 

Lyall  Construction  Co  . 

-Alackay  . 

Montreal  Power  Cons 

-Mont.  Tramways . 

N'at.  Breweries  . i 

Price  Bros . ' 

Prov.  Paper . 

Do.,  pref . 

I’enmans  Limited . 

Do  ,  pref  . 

(.Quebec  Power . 

Quebec  Ry.  . ! 

Shawinigan . ' 

Sherwin  Williams .  j 

So.  Can.  Power .  . . 


BcauhfuUu  Cool  and 
Sipcof  Smokmg_, 


Toronto  Stocks 


DIVIDKM)  NOTICKS.  K  PC 


.  I  DIVIDEND  NOTICES,  ETC. 

i  THE  WABASSO  COTTOil 
i;  COMPANY,  LIMITED 


I  >t*  prrf  ,  , 
\m  SIk  B 
I >o  pr^f 
.At  Sugar 
r>o  .  prrf 
Harrolnna  .  .  . 
Boll  Tol 
Bird 

Brazilian 
Brompton 
R  r  Kiab 
Br  Km  S 
Dt*  lat  prof 
I  To,.  2nd  prof 
Burt  K  N 
4  an  Brd 
I  To  ,  prof  . 

(  afi  (  A-  K  . 

I  >«)  .  p'‘Of  . 


j  DM  .ML  2r.. 

I  .NotUc  is  bi'ict'y  ;<ivon  that  a  quar¬ 
terly  Dividend  of  i)ne  Dollar  (Jl.Od) 
pci  chare  ha.s  been  declared  on  the 
r.'ipit.il  stock  of  the  Coinpaiiy.  for  the, 
qii. liter  ending  JGi  March,  1924.  pay- 
•ildc  .Xpril  2nd.  1!i24.  to  Sliareholdces 
oi  reeoid  at  the  close  of  busines.s  on 
Die  14lb  March.  1924  • 

Rv  Order  of  the  Hoard. 

JA.S.  U.  uiTcmn. 

Secret  a  rv-Trea  surer. 
Montreal.  Foby.  Mth.  1921. 


I  .-'L,.  ail .  r  .  .  . 

!  Spanish  River  .  .  . 

Do.,  pref . 

Steel  of  C anada  „  . 

Do.,  pref . 

St.  Lawrence  Flour 
St.  Maurice  Paper. 

.  Toronto  Ry . 

'  Tucketts  Toliacco . 

.  Do.,  pref . 

'  Twin  City  . 

Wayagatnaek . 

.  Winnipeg  Ry.,  pref 

!  Woods  Mfg . 

j  *Ex.  Dividend. 


(No  Personal  Liability) 


dividend  of  1  tier  cent,  on 
ilie  mitstaiiding  rapital  stock 
of  the  Coinpany  lia.s  been  dc- 
'lared  payable  on  the  21th  d.iy 
of  Alnrcli,  1924,  on  vvbieli  dale 
elieques  will  be  niailod  to 
sliarehiffder.s  of  record  at  the 
close  »if  business  on  the  lAh 
day  of  March,  1921. 

Dated  the  2Rlh  day  of  I'eh- 
niary,  1924. 

I).  A.  IHNLAP, 

Treiisiin>r. 


(  an  Salt 
I  ('it>  I)\ 

I  14o  prrf 
i  (*4*1)  Smi  l 

(tH« 

I  )aN  R’  .  . 

Dot  Unit 
ln*in  Can 
I  To  ,  prof 
l>**m  ('*)al  .  . 

*  I  Torn  Iron  ,  . 

I  I  *om  Rfid  .  . 

I  I  Tom  Si . 

I  Tom  Sira 
1  To  .  A  pref 
'  I  Torn  Ti'lo 
I*ul  Sup 
Fast  Th 
I  To  .  prrf 
Kor.I  M 

tioodjoar.  prrf 
HI  Tr  prrf 
Kitig  I'd  .  .  , 

1  .U  of  W 
i  To  .  prrf 
l.aurrntid'* 

Mat  Way 

I  To  ,  prrf  ,  . , 
Maplf  Hf 
I  To  .  pr4'f  . 
Mpx  I.  r  .  . 
NV  S  StI  .  , 
I’ar  Burt 

Do  .  prrf  .  . . 
Brnmann  . .  . . 

I  To  .  prrf  .  . 
I*  Hope  S  . 
r  Biro  U 
I  To  ,  pref 
l*ro\ .  Faprr . .  , 
D«j  .  pref  . 

q  H  HP 
Uog<  m 
I  To  ,  prrf 
Uu‘«arll 

I  To  ,  prrf  .  . 


The  Sherwin-Wjlliams  Co 
of  Canada  Limited 


IHVIDFM)  NOrrOi'. 

Not  ire  is  hereby  friven  that  Divi¬ 
dend  No.  14  of  1>-j''r  for  quarter 
lending  February  291b,  1921,  upon  the 
fonimon  Stock  of  the  Coinpany.  has 
,been  declared  payahio  to  Shavehold- 
jers  of  record  the  IBtli  day  of  March, 
1 1924.  and  that  cheques  w  ill  he  mailed 
joii  March  3rtth  next. 

1  Books  not  rlosed. 

!  By  order  of  the  Board. 

.1.  H.  GORDO.V 

Serret.try-Treasurer. 
.Montreal,  pebrii.iry  26(h,  1924. 


Montreal  Unlisted  Market 

FurniBbed  by  Balfour.  White  &  Co. 


(Fumiched  bj  Shearson-Hsminill  &  Co.  I 


Nft  Chanr' 


.Mbf-rin  Pacihr  Grain 
Do  .  I  *ommon 
.Anglin  Norrro?j« 
Arg«*niiut  (oiUi 
Brlding  4 'ortir^lli 


.Am  H^rt  Sugitr 
Am  B-i.uh  Magnrfo 
.5  in  (’rit 
.Am  i  otion  <Til 
.Am  Icr 

Am  Intrr.  <  orp  .  .  . 
-Am  I.oromotivt' 

Am  Smrlting 
.Am  StfK*!  Foundnr« 
.Am  Sugar 
-Am.  ']V1  A  Tr)  . 

.Am  Woolrn  .  . 

.Anaronda  (  opprr  .  . 
.Atrhison 

.Ailaniir  (i  A-  U  I 
Hildwm  lifM’o 
Hall  A-  ( Thio 
B'’*t h!rhrm  Sff'rl  •  B 
1  alifornm  I’rtrol 
1  .-tnadian  I’a.'ifir 
1  r  nf  ra’  ly'-athrr  .  . 

1  <  rr<»  fir  I’a^rtt 
1‘bandlrr  Motor* 

1  hirago  M  A  St  l* 
.I'hirago  Rock  )s  , 

‘  hiU’  <  ’oppf  r  (’f> 

Chino  (  fipiipr . 

1  olorado  Furl 
Con'joltdnff d  (las  .  . 

1  ontinrntal  ( 'an 
1  orn  Prf*durt«i  .  .  ,  , 
CriKiblr  St»'rl  .  ,  .  , 

1  uba  1  'anr  Sugar .  .  , 
Columbia  (iaf».  .  .  •• 

Kndii'ott  J  . 

Knp  Railrfiad 
h'amouf*  T’lavrra .... 
Frorport  TcNa«:  ... 

1  rpnrral  Klrctrlr  .  .  . 
(irnrral  Motors  . 
(TOi)drirh  .  . 

f«rrat  Northrrn  prrf 
ff-rat  Nftrthrrn  r)rr. 
<iulf  Stairs  Strrl 
Inspiration  (  opprr 
Intrrnat  Harv  N  J 
Intrrnat  Nirkrl 
Int.  Mrrr  Marinr .  .  . 

I  To  .  prrf 
Intrrnat  rapor 
Krlly  Springtirld 
Ki  nnreott  (  opp^r  .  . 
Kryston  Tlrr  A  B  .  . 
I>rhigli  Vallrv  .  . 
MaxwrM  Motfirs  A). 


The  Montreal  (]ity  and  I 
District  Savings  Bank  i 


}  I>ij  ,  Common  .  ...^ 

{  Brandram  Hmdrrson  7'\  Prrf 
I  I  To  ,  H' ,  ( 'onimon 
British  .Amrriran  (Til  Co  I.t'i 
I  Canadian  Car  A  Foundry  Nolrs 
Cookavillr  Sbalr  Bnrk 
'  <  anadian  Wr^tinghousr  8^'^  C«*m- 


.Votirr  i.M  hcfrhy  irlvri)  that  «  fTivi- 
df  n«i  f)f  IxYM  4irinHr.‘4  Hiul  I'jfl.v  rrnt.'A 
pn  -Iiaro  lin.s  hrm  lirtl.irod  on  th« 
('npiia!  SliuK.  rulli'il  atni  phmI  up.  4*f 
Ibis  HaiiU  an‘J  will  lir  inouMr  nf  IM 
(Tffnr,  in  !lu.‘5  Cit>’,  4*n  uinl  nfln 
'rtir.^iluy.  -April  first  nr\t.  ti*  ^liurr- 
iD'iilrr.M  of  iorf»rf1.  Sutiirfluy.  Mnrch 
fiftronlh  next,  at  twrDo  oN  lf*4‘k  noon 
Jty  (Trcirr  f)f  thr  IIohmI. 

A.  I’.  i.i;sn;iiA.\cK. 

rjriD'i  i*)  Muna^ri . 
M-  nlrral,  F’rbru.'n.v  102F 


The  Sherwin-Williams  Co. 
of  Canada  Limited 


'<  jCf>rkRhuti  Plow  7',  Prrf  o8', 
‘v  I  in  arrears  Pay  4‘ 

I,  j  ('o.sgravi'  Hfrurrirs 
s  I  Tom  Pop^rrA  Trans  7' f  prrf 
‘  I  To  Common 
K  I  Tr;,  di  n  Paprr 
4  j  I'astrrn  KngiQerring 
8  Frontrnar  Brf'ixrrirs 

I  Famtius  Plajrrs  Prr(  .Air, 

j  1  ommon 
B  Do  .  ( 'ommon 

i  '(iunns  Ptd  Hr'^f  l'*4'  in 
4  iirrrars 

.  Hoilingrr  Consobdati'd  Cold 
%  I  Minosi  1;;' , 

t  Int''rnationai  Milling  7'’,  Pref 
)•  '  Imperial  ( TjM 2' , 
t  I  Imprna!  T»»h:iero  Cana>la 
B  J  Common 

Illinoi.s  Power  Pref 
!  Intrrprox itu’ial  (Mhv  Products 
J  \  I.tfl  Prrf 
i  I.aurrntulr  I'ower 
1  H<**'viv  Theatres  Metro  7*’,  Pr'»( 


lUVIDKMr  \OTin:. 

Notii'c  i.s  hereby  ^;iven  thnt  the 
,'ilst  quarterly  dividend  of  I",')!,  bc- 
in.^  at  llic  rate  of  T**!  per  aunnin, 
for  ipi.irler  ending  I'eliniary  29tb. 
19*1.  npdii  the  I’rcferrcil  Stock  of 
the  <  iMiipany,  has  hi'on  declared  pay- 
abli  io  Sli.'i ri  Inilders  of  rccnid.  the 
l.'iib  day  of  March.  1921,  and  that 
cliiqiie  will  be  mailed  on  .March 
Until  iiiM 

I’.'r.n,  ii<ir  ( iii.iei’, 

I!\  Older  of  Hie  Hoard. 

.1.  II  GOKDON. 
.'-’eereta  rv-Treiisiircr. 
MnliDi:  rebriiaiy  2tllb,  1921. 


Southern  Canada  Power  Co. 

I  I.IMIIT.D. 

Ill  vmm:>  d  mu  m  i:  m».  it. 

A  dividend  <*f  »)Tk  «ihI  onc-hAlf  per 
rent  (IHVe)  (*»T  the  rUKFi; K Ft i:i> 
STfX'K  of  FoinUKUN  ('AXADA 
POWKK  COMPAW.  IJMITKD.  has 
hern  declorcfl  f«.r  Hir  nnartor  rndini; 
M.'irrli  2!,"it.  tfTl’I.  p.ir.'ible  April  1  .“*1  h 
P»J4.  H)  'Rh.'H  eh  dtlrt  .-4  nf  i  .March 


M.tV  M’lMHM 'll-M 

I  OK  I’M  I  r.  DOB 

Paul  P  Dow.  foiincriv  with  .\,  .\. 
Hoiiscniun  K  <  onipanj.  "ho  "as  for 
a  nnnihrr  of  vears  eonneeled  with 
l.ouan  fi  Hrvaii  heie.  liie-  now  be- 
I'ome  as.'^oeiated  with  llie  local 
braneb  of  S  H  (  laike  A:  l  ompany. 
lie  will  be  in  eliar;;e  of  (be  larger 
"Ire  svsleni  v.hieb  is  ;;radiially  being 
developed.  I 


<  Ornmftn 

Thratrr*  Montrra 

' 4 '  r  in  «rrrflr4 

1  nmrnon 

TH'-atrc"  Toronto  7' . 
f  in  arrf  a*-* 

.  Ctimmrn 

Th< atn-o  (,ntawa  7' , 


P>/  fOfler  of  the  Hoaifl, 

U  (’,  lIASKKMa. 

Secret  a  ry-Trea^nrer 

Mofitiral,  Crlnufiiy  1921. 


MINING  MARKET 


Miami  Copprr 
Midvale  Steel 
M  S»  r  A  S  S  AT 
MlR8f»uri  K  and  T 
MiBSourj  Parifir  .  , 
National  F'.namel 
Nevada  ^’onsoi  (  op 
New  Haven 
Northern  I’acifir  .  .  . 
Pan  .Amer  Petrol 
Pennsylvania  H  Tl 
P*Tf.  M  arr|ijf  He 
Pierce  ( Til 

t*unta  Sugar  .  .  .  . 
I'ierce  4rrow  ,  . . 
P'TpBrd  Steel  f  ar 
T?ay  Con  l  '»pper 
Reading 

Reptjbljc  Irf*n  A  S 
Roval  Dutch 
St  Louis  A  S  V 
Sinclair  Consojjriated 
Sl'tss  Sheffield 
Southern  Pf’cihr 
Southern  Railway 

Df*  .  pref  .  .  , 
Stromberg  (  r  .... 
Studebaker 
TrnnfKHee  ( Vipper 
Texas  fTil 
Texas  T’actfic 
T'-bacro  Prod  f  o 
Pnion  racifjc 
r  .S  Ii  d«ist  .Alcohol 
C  S  Rubb^- 
C  S  St»*ej 
1  To  .  p-ef 
Cf  ah  1  epprr 
A'anadium 

^  fsnngbouse 

White  ' Tofor 
AA  i;i\R-Over!and  .  , 
Wiiaon  F’ackmg  (  o 
Worthington  Pump 


'I',  r,.ptf.  Mining  Marke*  T'-ansarf ions  ft>r  Wt^ek  Kruling  March  tth 
SuTiplietl  B-tt'.  A  1  o  Tfironlo 

192  I  I’nrf'  range 

High  L-w  TiTCKS 

(.OLD 

:{  A!g'>»ifpiin 

2  <4  Apex 

4C  :ii;,  Atlas 

E’l  .M  *  ^  .Argonaut  . 

7  1  Baldwin  .  , 

.5  4  1  Hrafty 

t  2^1  Rights  on  Hfatty 

1  .’**4  fi  BiHgoQfl  ( 'on 

'i^4  4  Buckingham 

I2*ii  t>  Boston  Creek 

ft  2*4  Chaput  Hughes  ... 

9*4  *  Clifton 

b'j  .%  Columbus  Kirkland 

'12  Ci^i  Con.  West  Dome  Lake.  llft.UfTO  2ti*4  2t)'4  2Pi  2o’ii 

IG  )i  Daxddson  Cons  . 

f>’;i  f  Davidson  Rts  fi.OOd  .A  .A  .5  Pneb 

20  .M)  ]7  to  iTome  Mines.  Limited  ..  I  .G?;!  17  90  1®  1-7  17  S.'»  17  90  I'nrh. 

*4  Dominion  Kirkland......  lO.oOO  *4  I  J  I  nrh 

M  24  Cfoldale  .  172.110  .'Pi  21  2ri»;  0 

2'-,  2  (jold  Reef.  .  .  .  4.000  2  2  2  2  Unch. 

10  "  0*4  Hattie  .  272.400  9  9'j  7C  7>j  2 

12  51  n  10  Hollinger  .  3  291  1 1  60  11  hO  JJ  40  11  40  —  21 

71..  6  Huriton  Kirkland  .  LA, .700  6  6  6  1 

79  yt  Indian  . . .  2..V)0  .90  ;i2  .90  .'12  Uneh. 

10  9  Inspiration  .  3.0(M>  9'_.  9tj  9  9-1 

iriL  7*^  Keora  •  -  70  400  11^  19  10  lo  fi 

FiS  Kirkland  Lake  ...  K  2o(»  19  ♦{  1!*'^  17*4  17*4  1* 

aOj  016  fake  Shore.  .  .7,0.50  .*179  902  276  .262  2 

n\  :L0  Level  Dro  *1.000  97  9.5  9.7  Curh 

18  .76  16  80  Mrlntvre  1,241  17  1-7  17  17  10  80  17  10  lO 

24  21  Monet;  8  300  22  22  .H  21  1 

M  Montreal-()r*ar:o  20  800  PC,  ID,  IC^  -  .71 

47  ‘  :,t  Newra%  92.712  98  9t  »  97  1 

UH  9»  Night  Hawk  ihn  4,900  95*,  f*4  94  1  ■» 

12*y  8  Pore  Crown  .  11  700  10  10  ^  H’,  8'*,  1* 

P,  Pore  'I'i^dah* 

11*4  Prefsl'tn  l-.as*  iTome 
];14  121  Teck-Hughes 

8  4*,  'rii«»mpsoD  Knst 

75  62*,  Tfjugb  (>»k  Burnsid?. 

297,  16  Auki-r.^ 

HO  9-7  Vipohd 

1  9  Wakenda 

4*4  9  Va-saplka  (  on 

7*4  4’'ij  Tree 

P>.5  ■  227  V.  right  Hargriavcs 


2. 700 
21  9.70 
96  .700 
8  100 
191. ..tTO 
18.000 
9  70fl 


Investment  Returns. 

Compiled  b;,  (T^^aid  A  Tirinkwater,  Member* 
of  the  Montreal  Stork  Exchange 
TTi  V 

Rate  Vrirp.  Return 
.Abitibi  .  4  66  6  06 

Aabcatos  ^ 

Do.,  pref  .  .  .  .  6  .59  10  17 

Hell  Trlepb'  "  ' 

Breiii 

Can.  (  *'>D'n 

]  >0 

Can  (  or\f' 


Dominion  Textile  Company, 

M.MITKI). 


\0ri«  F  OF  niVlDFMi. 

I  A  dividend  of  One  Dollar  ($1.00) 
per  Kb.n'c  on  the  Common  Stock  of 
DOMINION  TK.XTII.r;  ((LMPANY. 
I.l.MITFD.  has  been  declare,! . for  1.be 
quiii'ter  indiiiK  31st.  Dlareb.  1924. 
payable  Ainil  1st  to  shareholders  of 
record  .March  lath. 

Dv  order  of  the  Hoard, 

,1AS.  H.  WKBB. 
Secretary-Treasurer. 
Montreal,  February  Sth,  1924. 


fi  6  «) 

T  lOtilj  -  (i  F,: 


an  Vi.r,  Kins 


4  ;  I>etrG’‘ 

-  *  I  Dom.  B’".dJf  . 

I  f-Tfirr.  C  .al  prrf . 

'  A  ■  Df.m  tJ.as?-  . 

I  1  h)  4»’‘ef  .  • 

j  1  Tntri  Iron,  pref 

'  Dom.  >;tr'  l  pn  f  . 

.  D' H'  Te-tile  . 

J  f).  ,  !*ref  • 

,  Hdw  >mii h 
D'.  prrf 

K.'iminif-ti'oulJ  Power. 

\6l>  Lake  of  the  .A\  ooria  .  .. 

j'-s^  I/O  ,  pref  . 

12.7  '  Laurrntide . 

117*7  Mackay  . 

71  Mol  (^ottona  . 

P91.',  Do,  pref 

1^2  *  M<*nt  L  H.  &  P. 

9;  .Mtl  Tramways 

2.1  Nat’I  Brew.  «Par  value  $1 

Hj  OgiKie 

!(»;{  (iniario  Steel  Prod  . 

70  (TUawa  Power 
>89  penmans 
f04  D^' .  pref  ... 

Shawinigan 

1.78*,  Spanish  River  .  , 

♦,  J  Do  .  pref . 

62-' B  S’ceel  of  Canada 
98*4  Do.,  pref 

116*,  S*.  IjBW.  Flour  . 

4.1*,  {  St.  Maurjr'?  F’ape'  . 

96*,  Twin  City.  . 

08  t  Wabasao 

6.7  Wpg  Rly,  prrf 
09’;/  j  ""Now  York  Price 

21^  X  1  *  Ex.  Dividend  1  •♦lay 


Standard  Oil  Stocks, 


Penmans  Limited 


2.'’  'r^1*9 
2  9V> 
lO.PT'T 
21 

J  95') 


^  Kurnj’^r.cd  by  Jenk.**.  Gwwnne  A  C 

<k  Co 

1  Ar.g  **Amerirar  (^*il  .  17H 

Ask  2  -  .Atlantic  Rfg  Com  . 124 

IT  .  3— .Atlantic  Rfg.  Prrf  . .  116 

22  ’  i  4-  Buck  Eye  F*ipr  Lino .  70 

30  5-  Eureka  Pipe  Line  .  98*, 

92  1  6  III.  Pipe  Line  ...  .  140 

hi  (  Indiana  Pipe  Line  .  92 

10',  8 -National  Tran«it  .  22 

60  )  9  N  A'  Transit  .  .  8o 

109’^J  .  10  Northern  Pipe  I.,ine  .  101 

*20  •  i  II  -Ohio  f>il 

18  .,  !2  Prairie  Oil  &  lias  238 

12*  t  19  Prairie  Pipe  Lin*-  103 

.7’,  '  1  I  -  Se>uthrm  Pipe  Line  .  .  92 

‘21  15  5k»uth  Penn.  Oil  157', 

29 »  ,  .  16  Stan  Oil  of  Calif  .  d2'4 

19  ,  IT  Df*  .  Ind  .  62‘.- 

298  18  Do.,  N.J  Con  .  98*4 

C  t  19  Do  ,  N  J  pref  .  116 

8*1  20  IT  *  .  Now  York  .  43*4 

22  21  I'nicn  Tank  Car  Com  96 

62^  22  lTo.Prr*f 

13*4  29  Vacuum  Oil 

61*7  |21  Impo-ial  Oil  H»9 

‘25  Intrrnat  IVtroleurn  Com 


Opening  prices  furnish'^d  hy  Je 


i»iviim:m>  noth’k. 

Notice  is  hereby  .^iven  th;tt  the  fol¬ 
lowing  Dividends  have  been  declared 
for  the  quarter  ending  SOth  .\prrl, 
1924 : 

On  the  Preferred  Stock,  one  and 
one-half  iier  cent.  (Ui5  9c)  payable 
on  the  Isl  day  of  May  to  Share¬ 
holders  of  record  of  the  2l9t  day  Of 
April,  J924.  * 

On  the  fonimon  Stock  two  per 
cent.  (2'"'rl  payable  on  the  l.>th  day 
of  NJay  to  Shareholders  of  record  of 
the  5th  day  of  May.  1924. 

Hv  Order  of  the  Hoard. 

C.  B  ROBINSON. 

Se  c  r  c  t  a  ry  -  T  IT  a  s  ft  i  ef . 

Montreal,  ."rd  March  1921. 


I  Anclo-Vrnecirin  Dt’ 

'  Pritish-.Amencan  T  •'.) 

,  ('cn’rifugal 
Delaware  ('oal 
Glen  Aldon 

I  Goodyears  Tire  A:  Tub' 
Gulf  Oil  Corporaiif'n 
,  Imperial  1  Til 
,  Inter  Pefoletim 
)  Mountain  Produc^'r's 
Mutual  Oil 
,  New  Bradford 
!  Perrleex  T-uck  A  .AT 
I  Park  Tilford 
I  IVrmf*ck  Oil 

j  Prairie  Oil 

I  Raflio  Corp'' 'atD»n  .  . 
i  Salt  ('“eck  1 
!  5%ait  (  reck  Pn  d 
ISO.  of  Ind 
!  S  IT  .*(  N  Y 
i  A  acuum  Oi! 
i  'F..\  fiividend 


MIA  KR 

22  Fbaver  ('onsolidatcd 
56  (  aatle  Trethewey 

210  Ctjniaga** 

30  Capitol 

.7!T  Crown  R»*«»>rve  .  .  .  . 
12*4  Everett 
173  Keeley 
20  LakesifD  Lorrain 


11.500  26 
lll.5i'3  67 

100  2lo 

14.500  32 

45.650  65* 

9.018)  13’. 

31,665  247 

23.575  22’ 

1 .700  22 

43.500  1  4*. 

3,000  128 

12.100  15* 

6  418  345 

930  6,70 

12  7<M>  .> 

3  THTO  8*4 

2  7(HI  31 
60  6(8)  9’ 

2(i  *;fMT  18  1 


Inch 

-19 


13*  ,  i>>rrain  <'on 
l(t5  I/)rraiD  Trout  l,.ake 

12  M«  Km  Dar  Savage 

307  Mining  Curp  of  Canada 
610  .NipixKing  .  . 

I T*  Ophir  ..... 

h*4  Peterson  l>ake . 

30  Temi«kaming  . 

7  Trethewey 
11  Wrtt’aufer 
T'-tal  Sal»*s  (Dr  Year  17.398. 189 
Total  Sa! 


109 

lOR 

109 

109 

no 

109 

it; 

1 77 

17.) 

175  ... 

1  73  ' 

119 

■  i 

92 

92 

92 

‘•Hi  !Mi2  1^5 

92 

91  >:• 

16 

16  ' 

16 

i 

. 1 

1 

lost., 

53 

109 

li:n[. 

114 

77 

77 

OSLEjf&  ha  MMONdI  fiEN.  El  'CTRIC 

Stock  Broken  and  Finanoial  Aacntt  -  EXTENDING  AT 


Stock  Brokerc  and  Financial  Agenti 

M0mbgrs 

Toronto  Stock  Exchange 
Montreal  Stock  Exchange 


THE  FINANCIAL  TIMES.  MONTREAL.  MARCH  7,  '1924. _ 


•  Ei'CTsic  — iIfine paper co. 

lENDiNG  AT  ^  SmT  \  MERGER  STIU 
PETERBOROUGH  '  IS  LIVE  ISSUE 


21  JORDAN  STREET 


TORONTO 


rcicuDunuuun  MARKKT  MORE  HEALTHY.  j 

I  While  Wall  SI  reel  has  been  wor- 
~~  Irled  by  the  possibilitieR  involved  in 

Action  Follows  Conclusion  of  the  oil  lease  investigations,  and] 
Deal  Involving  Control  of'Pi’lce.s  on  that  market  have  declined 

Canadian  Company  —  Means '“'’f’'’*''''® - 

f  .  .  £  D  •  £'  •  ikct.s  have  behaved  reassuringly.  The 

extension  or  Business  Capi- 1  |,,.pak  on  the  larger  board  was 

talization  Has  Been  Increased  icflecicd  sharply  here.  Hut  llrjiii-, 
in  Addition  to  Arrangements  dation  in  the  t.anadian  markets  was 
Already  Provided  For.  .short-lived  it  was  realized  that, 

Ithe  lireak  in  Wall  Street  was  not  in  ^ 


Much-Denied  Plan  Said  to  Be  | 
Working  Out  Satisfactorily — i 
Burden  of  Proof  Pointed  to  in 
Smith  Account  Adjustment 
and  Delay  of  Provincial  Meet¬ 
ing — Other  Negotiations. 


We  Offer 


Province  of  Alberta 

S%  Bonds'due  February  15,  1940 
Price:  96.79  and  interest 

JOHNSTON  WARD 

Head  Oflice:  171  St.  James  St.,  Montreal 


TABULAR  SUMMARY  OF 

ANNUAL  REPORTS 


^  ItliR  iM-eak  in  Wall  .Street  was  not  in  ^  The  ranch-denied  merger  of  Pro- 

I  .  .  ..  V.  .  T-i  ireflection  of  a  definite  change  in '  vincial  Paper  and  Howard  .Smith  I 

!  Ihe  first  move  of  the  General  Elec-  commercial  con-  I  Paper  .Alill.s  into  a  new  company 

jtric  Gompany  since  the  gaining  of  j„  (i,p  rnlted  Stales:  that '  backed  by  American  and  Canadian 

:  control  of  the  I  'anadlun  (Jcneral  Canadian  conditions  were  also  sati.s- 1  capitalists  Is  avparently  by  no  means 
I  Electric  Company  is  to  be  the  build-  Ifactorv;  and  that  the  outlook  in  both  ,  a  dead  iKs."je,  if  cuirent  reports  can 
I-  .  jj...  .  ,  ,  fr.r  thp  hnliinre  of  lil24  is '  be  believed.  The  Street  points  to 

ling  of  an  addition  lo  the  company  a  ,  -•  annual  etate- 

I  already  large  plant  at  Peterboro.  !-  reaction  in  the  rnnadian  mar-  ment  of  Howard  Smith  Paper  Milks  I 
I  Ontario.  The  City  Coiim  il  of  Peter- 1  ,.p,j.  1,,,^  ,,pc„  insti  umental  in  t)rin,g-  showed  a  complete  tran.sferencc  ofi 
i  boro  were  in  Toronto  this  week  at-Iing  about  a  loore  healthy  trading  surplus  .nfo  rosoi  ve  whle  it  is  alsoj 
I  tendiug  a  conference  with  the  d.rcc-  |conditlon.  d  bis  is  evidenced  by  the  h^d 

tors  of  tho  Canadian  <  ompatiy.  and  fact  lhat  there  is  little  inclination  at  7n  -Yhru^arv^ 

di  d  itf,  t-,  -til  1*1  4  4^^  w.  urtiithiomni-L'Pf  Tnofnirn  i  \  jji  r  p  di  U3,ry  will  i 

Uliat  !'(!l  nm.. 

,l,„  n™  „„„dl„..  «f,l,.,„.»  .,ri,,.n  con-  1 

|th(  tompany  when  nuostioiH  il  ad  tiniie  .  Tot  not  make  its  appearance  until  around  ' 

■mitted  that  something  of  this  nalnrc  : demand  concentrated  in  one  ^:;he  midd'e  of  the  month,  wili  .show, 
iwas  under  way  but  stated  there  was  |of  the  .sound  issm  -.  The  |  inTero-sting  ad,|us1mertr,  in  various  i 

nothiug  n-ady  for  publication.  ihas  .seen  healthy  emuliy  in  ^  i 

A,- . 


Mc^gall  &  Cowans 

Members  of  the  Montreal  Stock  Exchange 

130  St.  James  Street 


STOCK  BROKERS 

HALIFAX  ST.  JOHN,  N.B.  QUEBEC 
OTTAWA  TORONTO  WINNIPEG 

MONTREAL 

nirect  Private  Wire  to  all  Branches  and  New  Ynrk 


Thpro  Is  a  hint  that  tho  forthcoming  i 
Provincial  Paper  report,  wh'di  will! 
not  make  its  appearance  until  around  ' 
the  midd'e  of  the  month,  wili  show, 
interesting  ad,|us1niertF.  in  various: 


Nfalcolm  C.  Oswald 


C.  Graham  Driakwater 


Oswald  &  Drinkwater 

Members  Montreal  Stock  Exchange 


As  the  rliangp,  in  control  was  only 
jcffected  on  Pcbniniy  15  last,  it  will 
be  seen  fh.nt  the  Aiuciieaii  company  I 


REI.L  TEI  T  T'TTOM  'S  MOVE. 


iiietails  have  become  availaWe  durlug : 
the  past  week,  but  it  Ib  s/taled  by 
I  certain  interests  who  profe«s  to  lie  j 
close  to  the  merger  situation  that  j 


Telephones  Main  6675-6676 


MONTRE.AL 


152  Notre  Dme  Street  W. 


SAGUENAY  P.  &  P.  CO. 

i'KOFlT  \M>  MIS'*  A<  <OI  ^T 

ISJ.'I  ITCZ  1021 

rr>ing<  ?l  '■02.522  1 1,477.090  $2,133,07.0 


ASBESTOS  CORPORATION. 

Vp»r  ended  Dec.  ,TI.  19?ri 


Halancf  . 
Hat!  I 


Helanop 
Invvtf)?  deprt^ 


8  irplus 
*/  Jffirjf. 


$flr>R.277  $1  659.3a9 
I7r».‘)l7  371.97;l  44I.62.*» 


.$170.7«'»  $H.'H  aHR  S892.S2R 


*$214,878  $r, 04,124 
48  000 


-$262,787  $^.94,134 

138.093  528,652 


•^150.950  *$400,971 
32.876  15.780 


*8183,926  *$419  '.79 


ll\l  .WCF  MIMT 


l^anda 

invest  ,  .  . 

Dep  for  bondhoMcrr 
f’efd  pay  . 
fiivfnt,  piodg'* 
iUy  Sulphite  (’»♦ 
t'urr  a88d>t« 

Sink  fund 

Pulp  \V  di  p 

IJGnd  dibc  _ 

r>‘'f.  chgeH  ... 
De'rtoit  .... 

\mt .  rrnovdT . 

<  'laimH . 

■  US  TonfiP  .  . 


$16.i,86.5r>l  $14,997,414 


j 

PROFIT  A.\»  I.OSS 

1923  1922 

1921 

PrnfiC, 

3163.986  $727.09.3 

$7.56.644 

fnvrpt  inr 

183.391  1-52.192 

136.414 

^  NpI  inr. 

$.5.52,330  $379,285 

$893,058 

Bf>nd  Int 

156  000  150.000 

1  50.000 

Dpprpc. 

194.299 

109.800 

Div'id^'nfifi 

r.HO.ooo  460. mto 

460,000 

Stirplur 

$22,810  $71,986 

$83,258 

Prrv  nurp 

2,211.076  2.136.090 

2.052.831 

Total  Murp 

$2,233,406  $2,211,076  $2,1.36,089 

FORKING  (  APITAI, 

1923 

1922 

(  urr. 

.  $3,306,962 

$3,815,438  j 

C urr.  liabfl 

188,500 

249.004  j 

j  Work  Tap 

.$3,118,462 

$3,566,131 

nALANUK  fiHF.KT 

.\SSKTS 

1 

1923 

1922  i 

}’ropf*rtv 

S  8,957.279  3 

1  8,(157.252 

Trust  d(»p 

18. 520 

7.603 

ln\$‘stmpnta 

.  1.876.39H 

2,208.486 

1  Inventorlc** 

.  615,425 

836.749 

,  ,'\rr(5.  Ri'c 

318.328 

151,876 

Dpf  rhgrrt^ 

.  18414 

.(2,345 

Tol  ain  , 

$12.299. Jjia  $12.012., >39 

I.IAniLITIES 

1 

1923 

1922 

UorulH 

$  2.784,700 

$2,82-5,400 

Pfd  Stock 

,  .  ,  4,000.000 

4.000.000 

t  om.  Stork 

3  000  ,000 

3,000.000  1 

,  .Acet  pay 

.  123,189 

131.191  ’ 

'  .X'-o  liab 

.  5.310 

•2,514 

TMvk  pay 

.  60.000 

105.000 

1  ax  Kea  .  at 

r  .  92,570 

•2'27.168 

Surplus  . 

.  2.233,407 

2.211.076 

Totals 

$12,299,178  $12,512,639 

,br  soon  fhnt.  tho  Ainoi  iciiii  comiinny  ■  Oiio  of  Uo*  most  intorr^tlng  movf^  c  loso  to  t.ho  morcr^r  situation  that  j  * 
jare  losing  no  lime  in  putting  intol|,ientR  on  the  .Montreal  Stork  Mx- ,  provincial  I’aner  is  eonalderlng  a>: 
'reality  ihe  plans  for  the  expaiisi'on  |(;i,Hrige  in  some-  time  is  th.it  whicli  !  plan  to  .sell  out  to  the  new  nterestsl. 
of  the  Canadian  t'omp.iny  w  hich  the  i,,.,;;  occurred  In  Hell  Telephone  f  bm- 1  for  someihng  better  than  par  for; 

'street  was  led  to  believe  would  fol-  p^ny  Hlock.  th<'  price  advancing  to  a  ft, e  common  stock.  WTiile  nothing' 

low  the  change  in  control.  !new  high  in  the  vicinity  of  P12.  Not ;  ooflnite  has  ye.t  been  dedde'd  tipon.i 

j  I’re.sident  Dyinent  at  the'  time  of  fjpiy  ,hc  hlghcsf  point  reach- jit  is  under.stood  that  negotiations! 

Ahc!  announcement  of  the  deal,  said:  ,,.,)  L.y  the  stock  since  Ibl'i.  but  it  j  have  reached  a  very  pravrfioal  sta-gc  I 

|■■'rh■c,  company  will  have  the  la-ncfit  .,1^,,  contra.sts  with  the  1125  low  of '  a-nil  that  the  only  delay  In  annotinc- ! 

'of  the  immense  resources  of  thei||'j  anci  high  of  I2S.  In  I12'l.  the  ling  fail  const]  nim.it  on  of  the  de:i!  is; 


WATT  &  WATT 

MEMBERS  TORONTO  STOCK  EXCHANGE 

Private  wire  connections  to  all  important 
financial  centres. 


1120  low  of  Id" 


smaller  cuinpanics.  It  i.s  apparent- 


doubt  lead  nj)  to  the  t  .inadlan  com-|p,p„(  a.ccount.  Us  .vield  at  lecentl.v  slve  as  pn.-irihle.  establ,s.h.1ng  It  as  the 


pany  doing  some  export  business  pri<  es  has  been  satistac- 


Capiliil  I’ruvis’ions.  | 

Huring  the  past  week  various  j 
guesses  have  berui  ma/lo  as  tx)  what  ' 


to-day  hy  their  obi  agreement  B''- |  j. issues  which  .stand  to  share  in  |  S'lesses  nave  berui  ma/lo  as  tx)  wnat 
ing  connected  vvitti  on*'  of  the  largest  i, 'ana.rla’s  future  development.  The  form  the  proposed  new'  corporation 
and  strongest  companies  In  the  world  Ifonstnictiori  plans  Avhich  the  com-  "tnkl  take.  It  i,''.  generally  suppos- 
will  facilitate  the  financing  of  plant  Ip,,,,,-  has  in  hand,  based  upon  hud-i^!'  besides  a,  funded  debt  suffi- 
and  other  extensions  fir  the  expan-  ..ptary  estimates  over  thi;  next  five  i large  to  lake  rare  of  present 
slot!  of  the  husliioss."  Ivears-  are  regarded  as  entirely  ipjis- i  bonds  of  the \aj|nns  companies  woulil 

i  imuicial  Arraiigemenls.  Miring  providing  as  they  do  for  an  ; "  a""' 

'n.iiiLMUfiit  .  ',np,.p,,„p  „,•  ;,pp,.oximatcly  r,<>  per  B;tbl.c,  and  repre- 

To  accomplish  the  change  in  con-  ‘  *  '■ 

irol  toe  cnini.Mr..\  bad  to  retire  the 


eent  over  existing  leIe))hone  scr- ! 
vico.s,  w  ith  a  commensurate  Inci'en.so  ^ 


then  oiit.stitmling  preferred  issue  nf;^,^  p,, power  to  provide  the  r.s- 


.stnting  the  ( onsolidation  of  an  in¬ 
dustry  w'htch  has  been  successful  in 
the  past,  it  is  be)  eved  that  the  issue 


1 1  6  JORDAN  STREET  - 

DIFFICULTIES 
OF  OPERATION 
HURT  ASBESTOS 


TORONTO 


BULLETIN 
NO.  53 


operations  much  along  ttie  iine.s 
adopt'd  in  the  iiast.  Tn  most  In- 
■  l  incos  where  the  company  has  had 
to  raise  .additional  rapitiRI.  share- 


hc  exchanged  for  .‘Jmiih  Paper  com-'  ting  Prices  Hurt  Company.  traded  in  on  the  unlisted  Dep.ii 

oion  and  possibly  be  uliTzcd  in  other:  _  .  men''  of  the  Montreal  Stc 

ways,  will  be  pinvidcrl  for.  Publicat  on  this  week  of  the  an- 

One  interest  who  tias  bren  follow-,  n,,^,  ,.,afement  of  the  As-’ 

irg  t.ho  negotiations  very  '-losely  es- 1 ,  ....  .  fv*  I  •  n  tii  ii  ■ 

timatpsthat  through  combination  of  ^  Limit-  ||||^|r|||Q£»||  ^  lVn|||<|||| 

the  tw'o  large  eompanie.s  and  ■with  on<.'  cd,  bears  I'lill  evidence  of  the  chang- j  ^  f  f  ClII/llllI 

two  smaller  companies  included,  ing  conditions  which  ha.ve  set  In  ini  Members  .Moctreal  Stock  Exchange 
there  would  he  effected  an  annual  the  asbestos  Indusfry  in  Canada  Tor  162  St.  James  Street,  Montreal, 
saving  in  operations  of  around  ^750.- ^^p  ^ppp,p  1  Main  4..H. 

(lOti.  If  this  estimate  is  correct  lt,nanHp.u  Waip  I  T.  Krllv  nirhlnann.  .I.  V.  K.  WalKa.l, 


^11 1^  '  We  should  be  glad,  on  request,  i 
w  I  Vw  send  Bulletin  .\n.  b3  and  other  Tqatt' 
pertaining  to  the  physical  atirbiiir 
j  and  prospects  of  the  Kasterii 
of  Big  Cor-  ,  Rngincci-ing  Company- 
)23  Operat- ! 

Half  Bisbts  and  Patents  of  «h 

nose  |.;naine  are  owned  and  con 

' — Competi-  trolled  by  the  Ka-stem  Knafneen:’ 
and  Cut-  ^  ompany,  the  shares  of  which  a’ 


7fil.llR  1.341912 
$23..3I.'>,2H5  $23.452.1,59 


FRASER 


*12.299,17«  312.812,639  lu.  live  of  one  charr  of  rm  par  I'le- have  been  allowed  to  parll-|,J  L  ' 

-  -'"fi  •'hire  of  m  common  offerings  .nt  ronsid-  L 

COMPANIES  *■"”  I  ommoii  in  cx-  p,-,,niium.s  rompared  to  then  thetw'Ola 

GOMI'AINH:.&.  share  hohl,  prevailing  market  prices  for  the  jwo 


Publicat  on  this  week  of  the  an¬ 
nual  financial  statement  of  the  As- 


traded  in  on  the  Unlisted  Dep.ii ' 
men''  of  the  Montreal  tfto' 
Kxrdtange. 


PBOFIT  .AM»  I.OSb  .4UC4>r\T 


Msidlltirs  Xr.ain. 

ltd  192  ’  Trading  prni 

?  ;i,sof).ono  3  ,3.;,()7Minrt 

4,3.50  (IIH)  4  3,5(1000  . 

i05S,-,0  lioano  i 'fprfciatinn 


192.3 

Trading  profit  31.304.16 
Bond  inf  249. .35' 


b  .4rC4>r\T  j  Iiicrense  in  Ciipifal. 

.3R0C614  .H.ooTIso  Acroiding  to  the  last  financial 
268.759  199  227  av«9llHhU\  <h.3t  of  Orcmi 


combination  of  j Corporation  of  Canada.  Limit-  n|/»|r|||CA||  Wsilklinlr 

?.s  and  wiiii  bears  full  evidence  of  the  chang- i  "f  ClIUCIIIIi 


Honds  . . 
nefd  pay  .  . 
Arl'iinrcs 
<  ‘urr  lialis,  . 
S  r  llpb  .. 
Srjcpvnsp 
Kpsrrvf^ 

^'R^/  surplus 


10.867  153  10  781  270  n.. m  II.«  ‘.mh 

no, .570  i:]9  157 

667,861  102,231  ^ 

1.713.297  l.;.5J|.472lj,^^„,„, 

I  712 '.HO  I  ■'■7'* •^20  I"'’''"'  dpprer 
2:12  73,5  _  2J.,  '39  galanre.  . 

J2.1.315,235  $2,3,459  1,53  • 

f  &  I  Bal 


l.3'il.l6T  .4304.614  .$1,001  160  Acroming  m  me  ii.si  nnanciai  (•  m  (’otl  $f0V  \M»  I'REri:  RREB.  <, no  if  this  estimate  i'  correct  j,  .  P’‘'''roupiP  oi  years,  me  coin- 

24'' .’la"  263.750  199  227  .statement  available,  th.it  of  Peerm  "  .  ''  'his J^stimate  i.  coircet  ii,p.-,niies  have  e.xpericnced  extreme 

••■'o  m  .wiy;  2^1?-  capital  a.ulhorir.cd  wasi  Wh'l'>  Ihe  general  lisf  h.'is  lacked  tv<>„|d  make  the  merger  a  rather  at- :  „p,.rations.  com- 

I3.i3.3i  “.57.340  23.5!463  $IS.hon/tOft  common  iind  ,i:2  i>it'i.ooo  "'"tap  during  the  past  week  there  1  tractive  one  from  .an  oper.iting  point  from  Rhodvtsia  and  other 

31.500  31500  prrfcncd.  Paid-up  and  issued  was  have  hern  a  few  issues  of  oiitstand- i  hf  .....  i  foreign  producers,  cans'ing  seriou.s 

_ _ _ _ _ _ '  shown  at  .f Ifl.SOO.tmii  common  and  big  prominence.  Among  ihe  most,  I  rice  Act, ion  I  iix/.liitg.  _  market  unset.tlement  and  consequent 

$477,894  ‘$10,617  ‘$493.639 ,  .$2,000,000  preferred,  or  a  total  of  Inlercsilnv  of  these  are  the  common  In  the  nmanlmic  ihe  bt-hai 'or  o  j  That  .Asbestos 

”70  000  $1  ooaooo  2,800.000.  While  no  official  on-  and  preferred  stocks  of  Uaiiadian  Uar  Provonciat  Paper  anti  Howard  .ruit^is  operating  profits  for 

_..7JL"'^*'J“!^^j::,,o,u,cemonl  of  the  present  ootsland-''t  Coondiy  Company.  The  excel-  eommon  stocks  on  the  monto  and  were  only  $36S.93«.  a  decline  of 

*523;?.5;l  ‘■''Pi/--’'  '’hf.  the  olfi-  lent  riotincial  position  in  |  'eontr;dic- 


T.  Kellr  DIrkiRKOii,  J.  T.  K.  IVfillMink, 
$V.  MrLea  TValbanfc. 


AMES-HOLDEN  TIRE  &  RUB¬ 
BER  CO. 

ti-ar  .  niliiiK  Ifc  .  .31.  I*’,'3 
lt\l..$\«  F  SlIFKT 

VSSKT.S  I 

$1,139,871 

‘  "Si'  5,113  1 

Scrnuiits  rro  .  ,,  75  5.52  1 

rtlVPTlt..ricF  ,  ,  ,  139,001  ' 


I’  &  I-  Bal  $t,00I,6S3  $,523,759  $781,112 

'Deficit 

tVORKINIi  CAPITAI.  PO.sITION 

1 921  1 92:; 

Current  Asiete  $4,966.2-30  $1  3n.  nl7 

Current  I.iab  2.780,097  2,790,923 

Net  Wor  mg  Capilnl  $2  186.1,33  $2,049,924 

»4I.A\rE  SHEET  AT  DEC.  SUI 


i nv»-n  ment'. 

.  i  Sine  nn  See  Sold 
t’rnperiies 
Iteferred  eharges . 


_,8_8^42  1^..^,  srini-mnnfi)Iy  sheet  of  the  Toron-  ‘omp.iiiy  found  il.self  at  Hie  end  of  -  ^wee^had  “"’bunted  to  $727,003. 

$.523.7,59  $781,112  fp  <4(0,.^  i.;x,  hange  gives  the  nmoiinl  Ihe  la.sl  fiscal  year,  tho  ''ontinuance  ;  V,., |  'gn  ..  ^vem  i''^  evidence  of  the  operating  d  fficul- 

of  .iiu’snonoo  in  common  and  $ti  -  I'f  hiisincs.s  timing  Ihe  current  year,  ^'t'^nceu  iiom  a'""n  1  a  to  v  r.  experienced.  The  showingalso 

1:1.37.750  in  preferred  as  paid-up  and  the  decision  of  the  director.s  to  con-  J p ^1 0  Ptonf  that  TcvrUlt  de- '  ^  directors 

i ""  ■'  <«'•"  ironed  quite  'sbarplv.  ‘  At  no  ,5^0  dividend. 

JL'l  $I8.T57.750.  Presuming  these  fig-  arrears,  and  the  possibilities  for  Ihel^^^^  rin-iine  nepren.atioii  Charge. 

$2  186.1,33  $2,049,924  ofes  to  he  corrcef  present  capital  establishment  of  the  common  trading  of  heavy  proportions  by,  striking  point  revealed  in  the 

AT  DFU  31  <  outstanding  shows  an  Increase  of  "Pon  "  dividend  basis  some  time  In  ,.^,^900  of  the  fact  that  the  ontstand- ’  .leroug’t  is  that  no 

'  ■  ■  $5,ft.'.7,7.5n.  'I'he  sum  of  $2.oon,0oo  the  not  too  distant  future  are  all  fae-  posts  in  comparatively  few  Pfnt't^don  v  aa  made  during  1923  for 

'192.3  1922  of  this  increase  is  aecoiinted  for  by  lo'  f  "  hic.h  have  been  considered  by  •  ,  i  depreciation,  wberea-s  in  preceding 

r,9.3'53s  *  iou»%I  'he  issuing  of  .$2.miii.000  common  in  'he  Street  a.s  making  recent  market  xgaiu.M  Ih  s  mmement  stands  the'  ><'a''s  the  charge  lo  this  account  had; 
1.261,112  ak’siisi  I  ircasury  .-inn's  under  (he  terms  of  prices  on  the  shares  appear  too  low.  |,fi.,||ja,.  neiiou  of  Howa.rd  Smith,  a  ’ nearly  $20n.bOP.  It 
^.Viiyt  agreemenl.  Assuming  that  .ill  com  The  advances  which  have  occurred  „cek  ago  this  stock,  wbiib  had  been  only  through  eliminating  ihisj 

27i.'5fKt  ioi,(kk'.  men  shareholders  accepted  the  offor  under  the  incentive  of  aeeiimiilatton  ,>p,psBed  from  around  7.5  lo  65.  was  charge  thart  what  dividends  mere  pa  d 


ing' stock  rests  in  comparatively  few ;  Provitdon  was  made  during  1923  for 
•  .depreciation,  wberea-s  in  preceding  | 
.Nga'iuM  Ih  s  moiement  stands  the'  ><'a'-s  the  charge  lo  this  account  had; 
peculiar  neiiou  of  Howa.rd  Smith.  A  '  nearly  $200.b0n.  It 


!  Meiid)ers 
Moiltred  StDckExdum^ 
17  St  John  St^  ® 
MONTREAL  c' 


'‘‘IM.'ifS  ",979.17.5  „f  one  .share  of  the  new  preferred,  ff"’  Iraders.  lioth  large  and  small. 
Ho,«l67  64.V11  '  1  .  Ill  d*  .  d  ,  ^  1 *i9y%, 


'iepi  esBcd  from  around  75  lo  65.  was  ^-h'-Hge  that  what  dividends  mere  pa  d  =“ 
hi.'l  up  sharply  to  73  nl  which  level  i  '"'-'lly  leaving  the  .small 


100.(10(1  I 

•..‘.‘tO.OOIl 
1 .048.600 
7;i.402 
lO.OUO  I 
161,0117  ' 
83,680  I 


Totjil  }iwBt«  $20,450,115 

'T«»  I'raspr  I’ulp  S'  LuoiIkt  Co  .  Limited 


IJ  'lULITIKS 

.Aerts  Payahlp  $  497,867  $ 

Hnnk  Loans  Sreurod.  1.793,000 

Hills  ray«hlo  Tradn.  245.039 

Adv  Pa\ment8  216.543 

Uh\  Koll  otc  .  acorusd  27.648 


— ’'‘  '‘■'  'this  ivould  bo  the  equivalent  of  $5.-  while  being  somewhat  in  the  nature  ppiv  -i  ^hares  rhan.ged  hands,  'lhat  '"■"PP'"-"  $32,:U30  as  a  result  of  the 

$20,150,115  $17.322,’J33  1 400,000  outstanding,  bill  Ihc  slock  P' rcad.jii.slmcnt  in  the  light  of  f.c,',re  was  not  held  for  long  and  it '  operations. 


JAMAICA  PUBLIC  SERVICE 
COMPANY. 


•t  ar.s  Lumber  Shipmenta 

<'apiial  t<tnck 
Honda 

Int  .'Xccrucd 
Hf5«rv»'B;  Depreciation 
-eta  Depletion 

I*  A  1.,  Arrount 


$10,000,060  10.000.000 


iO\(h;inMf'  rorords  show  that  (ho  snni  iHAorahlo  events  has,  nevorthele.sp,  liilcr  olfriTd  down  sharply  to  spite  of  the  riifficiillies  ^hioh 

'of  $r»r)7.750  in  excess  or’  these  fiu  "ol  oeenned  without  some  thonc  ht  iThnv  70.  During  the  balance  of  thej^|t''  corporation  has  had  to  face,  its 

lines  has  been  listed  for  trading  and  being  . ul\en  lo  tho  future.  'i'he  com-  wcoU  the  stock  has  hovered  in  tho  fiP<DDCial  position  leniains  tradit.on- 

g.gs^oow  appears  on  their  records  ns  ludng  Pany  Is  satisfactorily  hooked  for  the  vie  nity  of  67.  .Most  of  the  trading '  strong,  although  the  year  wlt- 
37.(1.59 1  pnjfi-up.  balance  of  this  year  with  the  pros-  bn'-  been  of  an  '•odd  lot"  character  AtP^sed  some  redtieflon  in  net  work- 

'  b>2  The  present  common  capitalization  P<''''s  foi'  still  further  sub.stantial  ;,nrl  no  really  .substantial  blocks  have  ing  capital.  This  figures  out  for 

means  (bat  there  is  256.000  shares  of  contracts.  The  outlook  for  next  appeared.  While  it  has  been  know n  IP-"-  ^ 


CHILD  &  CO. 


Mambefg  iMonrrcdl  Stock  Exchange 


The  present  common  capitalization  Poets  for  still  further  sub.stantial 
means  (bat  there  is  256.000  shares  of  contracts.  The  outlook  for  next 
common  outstanding  and  for  the  olso  highly  encouraging-  .so 


Wp  fiTP  prepared  to  earry 

i '’ommon  outstanding  and  for  the  olso  highly  encouraging-  .so  li  at  l.quidatioii  of  a  weak  account.  I'Poni  ?3.S66.434  a  year  ..go.  ''  hilc:  Msfed  Seciirifles  k*  he  paid  for 

'79  533  General  Electric  Company  to  hold  that  it  scorns  ftilr  to  suppose  that  this  occurred  prior  to  the  advance  to  73. '  PHTPOt  Uab-UUcs  were  i-educ-ed  from  1 
:  'control  (her o.nst  h^ve^^^^^^  company -which  fared  so  hadly  for  10  reason  has  been  put  forward  to ! -$349.09 1  to  $1 88,5W.  in  the  year,  there  upon  the  instalment  plan. 

5>3  760 'shares,  l-'ortv  thousand  shares  w  cr.’  three  years  preceding  192:!— w  ill  lApia  ii  the  mo-re  recent  easiness,  was  also  a  rexlne.tlon  of  approximate- 

-  -'issued  from  the  treasury.  !e-i\iiu;  again  come  into  its  own  and  its  Meantime.  It  Is  reported  by  var  ous  ^  ly  $500,000  in  current  assets,  this  Im- ^  finite  318-3in  Main  a64n-aMl 
ionly  88.00(1  to  he  had  from  the  .share-  stocks  again  become  strong  factor.s  interests  tha*  there  is  a  consistent ,  ing  brought  about  through  a  fail.\  „  .  j...  „  , 

6.57.899  ;  holders  or  about  V9  per  rent  of  the  among  listed  industrial  issues.  (leimirul  for  the  stock  slightly  j  Jl”*  1  Transportation  Bldg. -Montreal 

Baiancj  I  uoo  ¥  -v  ,l,f.  luai'kei.  but  these  orders  areifront  $—(8,486  to  $  1.8' b. -5-18  ana  n 

.....  SIKTET  NOT  H'OnKIED.  usually  w  ithdrawn  when  offering^ '  inventories  from  $8,!b.749  to  $61  j,4>o.  1 1—  ,  ,  . 

.  hares  Hoselj  Held.  posMhilifies  of  the  ConsoU-  a"'*  “  i  7^  to  . . '  ■ - - - 

I  It  is  niuloi  stood  liiat  the  shares  dated  Mining  &  Smelling  (  ompany|bP  for.hcoming  unGl  there  is  i„r~p7v-  hv  a.11*  increase  In  rash  >’9a-P  was  considerably  af- 

1  offered  the  company  were  well  in  having  to  lace  a  suit  based  upon  al-  ^toek  n  sight.  A\  hai  this  action  .  tfio-t  69n  Tjurin  ’  3'^  *-he  mines 

ei^eP^s  of  these  figures  and  tlie  pres-  legod  infringement  of  process  righl.s  means  is  not  clear  to  those  who  hate;  vear'  assets  were  reduced  over!®^  '’J'  price  competition 

I  \  fill  oulstan-Hng  common  shares  are  has  not  caused  that  section  of  the  bi  cii  following  the  situation. _ «1P0  iipo  to  $1'’ "99  178  yvhieh  set  in  among  leading  asbestos 

all  closely  held.  N'ot  one  transae-  .'^ireet  usually  interested  '«  'J'*' /'L  pdlv  been  dimmed 'during  the  past'''  The  show'mroL  the  corporation  Prodneers  and  at  times  during  the 

"on  of  Ihe  new  eomiiion  shares  has  fairs  of  this  company  a  great  deal  of  'j.  j  _  _  _ _ _  .  _  _ _ year.  It  has  been  reported,  the  pro- 

Ulons  recorded  on  either  the  Toronto  concern.  It  is  reailzed  lhat  litiga-  '  i,,a.vcrl  at  the  nf  ihu  tctli  a-ain  forced  upon  the  market  at 

or  Montreal  Stock  Exchange  since  tion  of  (hi.s  nature  is  tisnidly  carried  V  “  Accomplishment  of  this  1  f»am  represented  losses  to 


Gross  earnings: 

Tramways  department  ,  .$  19.3.272 

I.ight  and  power  depart¬ 
ment .  162,565 

.Ml.scellanc.ous  income..  ..  5.092 

’lolal . $  302.930 


Total  l.iabilitip'- 
Coiitinifi  nt  Liability 


finite  31g-31B 


Main  «e40-6«4l 


$20,460,115  $17,322,980 
$  647,042  $  6.57.899 


Transportation  Bldg.  -Montreal 


ALCOHOL  PLANS 


Operation . 

. .  l.';2,64i 

.Maintenance . 

43,382 

Taxes . 

14,623  j 

Net  earnings . 

.  :i2,282 

Bond  interest . 

:i7,910 

Sundry  interest . 

7,830  1 

Dividends,  preferred...  . 

16,458  " 

Mis.  credit  to  profit  and  i ' 

loss . 

6,946  j 

Retirement  reserve..  .. 

10,000  1 

Current  surplus  . .  . . 

-  .$  27,030  ; 

Balance  sheet  figures 

as  at  De- 

cemlher  31,  1923,  -w'cre  ns  follows:  ; 

-Assets. 

Property,  plant,  etc.  .  .  . 

. .  $2,398,565  1 ' 

Materials  and  supplies.. 

. .  104,513- 

-Advance  payments..  .. 

. .  172 

.Accounts  receivable.... 

31. .591 

Suspense . 

3.983 ; 

Cash . 

.  .  46.576  ! 

T otal  assets . 

..$2,585,403! 

I,iabilitie.s. 

i 

Preferred  stock . 

..$  550. (k>0 

I'omraon  stock . 

.  .  760,000 

Bonds . 

. .  1,200,000 

tAceou-nts  pay.ahle . 

•  •  1 7,755 

Accounts  net  yet  <^ie.  . 

. .  8,477 

Tax  llabllliy . 

. .  17.749 

Suspense . 

..  122 

Operating  reserves..  .. 

. .  4,268; 

Retirement  reserve..  .. 

1 0,000  i 

Re.serves  and  .surplus.  . 

27,030  j 

Tfrtal  lia/bllitles. , .  . 

..12.585,4031- 

Shares  Hosel,  Held.  -ri  •.  rVi  V  A 

rite  pnsMhihties  ol  ill 

I  It  is  niuloistood  liiat  the  shares  dated  Mining  it  Smclliny 
j  offered  tlic  company  were  well  in  haviiu;  to  face  a  suit  hast 


interests  that  there  is  a  consistent ,  mg  nrougui  a-i'x-u.  luiuugu  a 
dfinand  for  the  stock  slightly  1h'1ow| sharp  cut  In  in-vostments  aecounl 
tile  market ,  but  these  orders  iir^lfrom  $2,208,486  lo  $1.8 '6. 398  and  m 
usually  w  ithdrawn  when  offering^  '  inventories  from  $836,749  to  $613,4-o. 


I  j  offered  tlie  eompnnv  wei  o  well  in  baviiiji;  to  lace  a  suit  based  upon  al-  8toek  u  W  nai  tui^- 

Kl^iai  nnAmmiPA  excess  of  these  figures  and  tlie  pres-  legod  infringement  of  process  righl.s  nieans  is  not  clear  to  those  wi 
[\|r  Wf  r  fmlJIJlJlfi  I  3  oulstan-Hng  common  shares  are  h.is  not  eau.sod  that  .section  of  the  bi  cii  follow  ing  the  sitiuation. 
*  Ilwli/Ww  I  W  all  closely  held.  Xot  one  transae-  .'^Ireei  usually  interested  In  the  af-  ,iimm„ri  .imin.. 


■  IWVVWIW  all  elo.sely  held.  Xot  one  transae-  .(^ireei  usually  interested  '«  'J'*' /'f-  pdlv  been  dimmed '(luring  the  past  ' '  The  show'inroL  the  corporation  1  and  at  times  during  the 

-  lion  of  (he  new  eomiiion  shares  has  fairs  of  this  company  a  great  deal  of  |  _  _ _ _  _ _ year.  It  has  been  reported,  the  pro- 

The  extensive  building  operations. ' ‘’‘''‘’b  recorded  on  either  the  Toronto  concern.  It  is  reailzed  lhat  litiga-  '  ‘  .  ,  ...  ^  the  \rcnmnlicihment  of  this  will  a-ain  "market  at 

"-l.!ch  hav.  bc»„  .-arriad  »  -by  .1.  'I™,™!  Stock  Kccb.nac  ,l,„-c  „t  mn  la  ally  ci.clcl  i™.,  VS  ,  VnVZn  aabcaio.  iS  ™  .  CfSS  *“ 

'  anadian  Industrial  Alcohol  Com-  ^he  issuing  of  the  new  certificates-  on  tor  the  purpose  of  (ielcrmiuing  ,.,.(,f]„cers  must  place  themselves  in  onpr-ifin-  basis  ‘  the  producers.  Th  s  p'eriod  of  mw- 

Paiiy.  Limited,  at  Corbyville,  Ontario. ' ■'"I'l  'his  alone  is  an  indication  that  owner.-hip  in  titles  of  such  processes  1,  whmc  th'u  can  siill  retain  V  -v  *  excitement,  while  being  acute  fw 


pany.  Limited,  at  Corbyville,  Ontario. ' •'’b'l  'his  alone  is  an  indication  that  ownei  ship  in  titles  of  such  proces.ses  I,  position  whi^re  th<u  can  .siill  retail 
since  the  fire  l.a.sf  year  which  des-  ""'p  hi.ggest  portion  i.s  in  the  treasm-y  and  lhat  such  suits  are  usually  more  Ji,,.;,.' cir„nin.,np„  ,,vpr  um-bi  nnrkets 
troyed  part  of  their  plant,  are  now 'of  the  General  Kleetrie  ('ompany.  of  a  •‘friendly'  nature  than  anything  \\  nlTei^^/ui  v  l  a^  "pproxi- 

practically  e-impleted.  The  addl-  ''  his  being  the  ease  the  Canadian  else.  Moreover,  tho  processes  in-  pp  p^,,  of  world  produc- 


_l  company  one  of  the  most  complete 'mosl  active  securities  on  their  list, 
o' modern  distilling  plants  on  the  con-! hut  it  is  to  he  hoped  that  the  in- 
_  I  tlnent.  -creased  floating  .supply  of  the  piefer- 

I  A  few  detail.s  of  their  operat 'ons ;  red  will  take  the  place  of  (he  old 
have  become  available,  which  fur- !  shares. 


4  V411  IMF  CTHUK  months,  haa  now  apparently- 

A  A  Al.l.ABI.b  MlH  K.  been  (sorree.ted.  to  some  extent,  hut 

The  death  of  an  unknown  million- j  the  mines  to-day  are  still  unable  to 
airc  in  England  recently  revealed  the  meet  the  price,  as  laid  down  In  the 
fact  that  he  has  been  for  many  years  !  United  Stales  and  other  Important 
the  owner  of  a  number  of  the  most  I  markets,  of  the  Rhodesian  product, 
expensive  corporation  shares  in  the  whieh  is  of  high  quality. 


los^d  tbit  the  U(^nsolid3ted  (\)ni’  elimination  of  profits,  the  oldest  companies  In  the  British 

poseq  that  the  t  onsondateti  i  oni-  it  appears  to  be  time  for  seri-  i«ft  of 


pany  will  be  Iweked  np  in  its  de¬ 
fense  by  these  other  organizations. 


nishsome  idea  of  the  expanding  !  7:1^; _ wThe  This  man  left  a  fortune  |  OUnOULIUM  I  tU  UlOU. 

scope  of  their  operations.  j  '  fense  hv  these  other  organizations.  „  i  .  u  u  £4.000.006.  His  estate  contained  pnODflDATinM  IICrTIIIP 

Soiiroes  of  Hemniid  1’""'*  '  ‘•"•6  ‘'^m-  The  slock  during  tlie  past  week,  and  heslos  i  can  "  CwRrURAIIUN  MCCTING 

tl  ,  '  .  ing  into  great  demand  for  the  man,,-  follow  ing  ihe  announcement  of  the  t  theh  standing  shares  in  the  .New  River  - 

The  great  development  of  the  com-  faeture  of  the  imitation  leaiher.snnd  possihilitv  of  legal  action,  eontimied  ,dopt ion  of  new  method?  tire^Hv  last  time  that  shares  xoronto.-A  meeting  of  the  share- 

laequers.  'I  his  will  be  the  first  time  ti.-,,.  aaoj  uoii  new  methods.  Alieadx  of  this  company  changed  hands  m  ;  of  th-e  Con.'sol'irtfltivt  Di^/'/xnnt 


CONSOLIDATED  DISC. 
CORPORATION  MEETING 


the  demands  for  the  product  reached  on  a  large  scale -in  Uanaila. 

ce?nIl?r’'V”“"  oxisting  sour-  (hrlioii’e  (-its  KeeiMcn. 

<;es  mainl.i  fore  gn,  w-ere  unable  toj 

supply  the  demand.  It  wa-s  then  (hat  |  Another  feature  of  Ihe  new 
the  largo  scale  production  of  alcohol  plant  will  be  the  installation  of 


ith  tho  Canadian  product.  quantities  by  soft  drink  main.la' 

The  success  which  the  Canadian  tiirers  and  ."Ofl.'i  fountain.s.  rh(»i 


ii-ni.  „„„  new  process  diffe^-in-  « iHeiv  ®  company  enanaen  nanas  in  ;  holders  of  the  Consolidatexl  Discount 

*  *  *  Ih./  whUT  b-,/?  "  i  CoTp.,  DImited.  will  be  held  in  the 

THK  VSBI-STOS  ySlTl  tTlOV.  /ho  nsV  *h  .9  hee,?  I"  ‘’’’ought  a  price  of  £  125.- ,  latter  part  of  the  month.  It  will  be 

■  III,  V  iii.isiu.  k  in  .iiuux.  ,hc  past  has  boon  developed-  and  fpr  poo.  The  history  of  the  -New  River  'emerabered  that  the  Consolidated 

B  hen  Ihe  .Ashes  os  <  onmral ion  of  tt  considerable  success  is  claimed.  I, 'ompany  is  interesting.  It  was  Di.scount  took  over  L  fSi  Dte- 
ana.la  issued  ,ts  1923  annua  report  Ihe  asbestos  rock  as  mined  in  the  formel  In  1608  to  dig  a  canal  to  sup-  count  Corp..  Limited.  whlchWL  or- 
t...y  week,  showing  a  ((duetion  m  Proxlnce  of  Quo  ei  is  generally  of  a  pjy  the  'fown  of  Ixmdon  with  water,  i  ganized  in  1922  to  deal  in  ooinmer- 
iroliis  (It  praetieally  .k  per  cent,  high  otaudard,  but  tuesent  miHin?  King  Janies  I.  held  half  of  the  shares,  j  dal  paiper.  trade  acceptance,  etc.  The 
I'om  lu'  evel  of  t  ie  previous  year  methods  make  tor  a  ,  ee,. very  of  but  had  a  par  value  of  £100  each.  Consolidated  bus  aiess  In  the  past 

he  street  was  not  surprised.  U  a  eomparnthel.v  small  percentage  of  His  successor.  Charles  I,  exchanged  1  has  been  the  discounting  of  mo«- 


;nre  of  other  allied  products,  of  the 
■Ir  program  includes  the  erection  In  an; 
bul-.-d.nge  and  installation  of  co/npa 


rs  and  ."ocki  fountain.s.  Their  'b's  been  realize  1  for  months  past  highest  grade  fibres  and  a  mneli  ,, hem  in  1631  for  an  annuity  of  £500. ;  gages,  but  in  the  future  will  -om- 
talso  ineVudes  .i  still  of  the  mosti"':"  the  asbestos  industry  during  larger  percentage  of  the  lower  The  water  monopoly  of  the  company  |  bine  this  btusiness  with  that  of  pur- 
ern  design,  with  a  daily  eapaelty  '  was  besot  by  inmmicralde  diffl-  grades.  The  reverse  must  be  the  and  other  private  eoneerns  lasted  nn-  chasing  commercial  paper  of  all 
0.000  g.illons.  wliidi  will  be  one  eulKes.  not  Ihe  least  of  which  was,  ease  if  Ihe  indnstry  is  to  prosper.  ,  til  1904.  when  the  New  River  Cora-  kinds,  specializing  particularly  in 
le  largest  units  at  pveseul  in  use  .sermus  competition  from  Rhodesia  This  should  he  the  incentive  for  the  pany  was  throe  hundred  years  old.  automobile  paper.  The  comiiwiv  i.s 
my  conutry  and  will  gnr  the. as  well  as  price  eutiing  by  eompeli-  development  of  processes  winch  "  ill  ;  gpvent v-two  of  the  shares  were  pnr- 1  capitalized  at  $1,000,000.  $500.00t>  8 
pany  a  total  output  of  (’.m.a.nnn ,  tors.  riie  fuliire  ,.l  th<'_  a.sbeslos  in-lreeover  from  the  rock  _a  Pfepouder- j  phased  ‘  hy  the  Government  for  £7,-lper  cent,  preferred  and  $50O,000com- 

mon  of  $10  par. 


dus"-5  in  (his  Urovime  has  umloubt- janec  of  the  higher  .gr.ides  of  fibres.  joSt.OOo. 


f 


